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ouncing  Dollar 
Aeans  Trouble  pm's  Remark 


l^arket  Wont  Stand  Still  For 
slew  Try  To  Talk  Down  Rate 

If  the  trend  setting  in  on  the  foreign  exchange 
narket  Wednesday  morning  is  any  indication,  Finance 
i(ini?ter  Fleming’s  efforts  to  talk  down  the  rate  have 
lad.  at  best,  limited  success— and  that  by  an  accident 
if  misinterpretation  Mr.  Fleming  referred  to  the  dollar 
n  such  ambiguous  terms  last  Thursday  night  in  a 
‘"2  peech  at  London,  Ont.,  that  on  Friday,  the  market  was 
K)mbarded  with  offerings  of  American  dollars  in  the 
iple  leiief  that  Mr.  Fleming  meant  the  dollar  would  be  al- 

owed  to  go  back  to  parity.  •>— - 

the  ISTiat  he  really  meant,  said  Mr.  ment  of  capital  so  that  controls 
eek  .cming  on-Friday,  was  the  exact  _  even  were  they  possible  to 
an-  ppojite  and  on  Monday  and  enforce  —  would  mean  a  reversal 
ling  jpsday,  with  speculators  scram-  gf  his  own  position. 

.ers  i'K  for  cover,  the  Canadian  Controls,  however,  won’t  work 
ius-  bi  ar  was  weakened  by  more  in  an  economy  which  has  such  a 

its  tan  three-eighths  —  that  is,  it  large  degree  of  foreign  owner- 

ike  ffl!  from  a  discount  of  three  ship  in  it. 

■  of  (T  cent  to  a  discount  of  better  I  it  looks  very  much  as  if  Mr. 
3ro-  t^n  three  and  eleven  thirty-sec- Ipjeniing  won’t  have  much  choice 
any  sJj.  On  Wednesday  morning, jbut  to  return  to  the  floating  rate' 
eek  re  tide  seemed  to  have  turned  |  and  justify  it  on  the  grounds  that  I 
ude  r:ii  the  Canadian  dollar  becom-  the  discounted  dollar  has  served! 
re-  stronger  as  Canadian  dollar  jts  purpose,  the  economy  is  mov-| 
eas  finings  were  absorbed.  ling  along,  so  a  dollar  at  parity 

the  The  chances  are  now  that  it  with  the  American  dollar,  or  even 
)uld  ail  continue  to  strengthen  against  at  a  premium,  is  quite  acceptable, 
the  te  resistance  of  the  foreign  ex-|  But  if  he  does  this,  he  will  be 
:  of  -an.:e  fund  counter-buying  of  |  committing  ministerial  suicide, 
'ed-  morican  dollars  until  it  reaches  j  No  one  is  going  to  accept  that 
)tes  le  three  per  cent  discount  where  I  story,  least  of  all  the  business! 
lies  had  settled  late  September  and  interests  which  have  commercial! 

irpugh  most  of  October.  The  transactions  to  undertake  across! 

r.portant  consideration  is  that  the  border  and  are  heartily  fedj 
netiicr  it  settles  at  three  per, up  with  the  way  the  rate  is  being! 
!nt  discount  or  any  other  level,  bounced  about, 
will  continue  to  be  under  heavy'  Just  what  is  the  most  accep- 
rj.,vure.  liable  of  the  choices  ahead  of  Mr. 

Talking  The  Rate  |  Fleming  will  become  apparent  in 

.  .  . ,  a  few  days  when  the  foreign  ex- 

Mr.  F  eming  probably  thought.  /  j.  ,  u 

,  , ,  ,  „  change  fund  s  October  account- 

since  he  could  talk  the  .  ,  j  .r  •*  u  v 

„  .  ■  t  u  ing  >s  released.  If  it  shows  a  sub- 

ar  down  in  June,  he  could'  .  .  *„  • 

,  «  .  u  ■  t  stantial  increase  in  American 

fik  it  down  in  October  just  as  . ,  .  ,  , 

dollars,  there  will  be  little  doubt 
a'l  y.  He  had  every  reason  to  .  ,  ,  ’  .  .  ■  , 

^  „  that  he  must  begin  a  slow  re- 

ant  to.  The  foreign  exchange,  ,  .  ..  ,  j  ,  ■ 

.  •  .u  .  u  u  „  treat  from  his  stand  to  date.  ‘ 

:pd  IS  thought  to  have  been  _ _ 


Prime  Minister  Diefenbaker's 
reported  approval  of  the  effici¬ 
ency  of  Japanese  textile  mills, 
expressed  during  his  visit 
there  the  last  few  days,  was 
widely  resented  in  the  Can¬ 
adian  industry  which  read  into 
them  the  implication  that  Can¬ 
adian  mills  were  not  as  good  as 
they  might  be. 

The  industry  responded  with 
invitations  to  the  prime  minis¬ 
ter  to  visit  Canadian  mills  and 
see  for  himself. 

The  prime  minister’s  re- 
marks  were  particularly  ill 
timed,  the  Canadian  industry 
still  feeling  .dangerously  vic¬ 
timized  by  Japanese  marketing 
practices  of  the  past  and  an¬ 
ticipating  the  worst  for  the 
future. 

In  public  statements,  Can¬ 
adian  producers  made  these 
points: 

—Canadian  mills  compare 
equally  or  better  with  United 
States  mills  in  their  degree  of 
efficiency: 

— Canadian  mills  have  been 
built  up  with  Canadian  capital 
and  Canadian  technical  ability. 
The  Japanese  mills  were  re¬ 
built  after  the  war  with  Ameri¬ 
can  capital  and  American  tech¬ 
nical  assistance  and  have  the 
advantage  of  a  generally  more 
modern  plant; 

—The  Tariff  Board  has  pub¬ 
licly  credited  the  textile  in¬ 
dustry  with  being  as  efficient 
as  was  with  the  industry’s 
present  scope  to  be  so; 

—And,  finally,  that  Canadian 
wages  being  some  eight  times 
higher  than  Japanese,  any  com¬ 
parison,  implied  or  otherwise, 
of  efficiency  has  to  take  this 
into  account. 

Underlying  the  bitterness  of 
Canadian  reaction  is  the  con- 
<  Continued  on  Page  14) 
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COMMODITIES  &  PRICES 

If  the  auto  industry  continues  to  sell  cars  at  the  rate 
shown  in  the  first  20  days  of  October,  steel  mill  activity 
should  soon  show  greater  strength.  For  three  weeks  the 
steel  ingot  rate  has  declined  because  October  shipments  did 
not  come  up  to  expectations.  Incoming  orders  have  been 
good  for  November,  however.  Auto  production  for  the  month 
is  tentatively  scheduled  at  650,000  units, 
i*  ^ 

Favourable  statistics  from  copper  fabricators  brightened 
t  an  otherwise  dull  non-ferrous  market  last  week.  Rising  auto 
s  production,  a  higher  volume  of  freight  carloadings  and  other 
indicators  offer  assurances  of  future  demand.  September 
shipments  came  to  130,567  tons  —  second  best  for  ^e  year 
behind  May's  peacetime  record*  of  146,634  tons. 

I*  ^  4^ 

s  The  price  of  lead  hit  a  post-war  low  of  7Vt  cents  a  pound 

at  London  last  week.  The  wide  gap  between  that  figure  and 
I,  the  U.S.  price  of  11  cents  was  a  strong  damper  on  demand. 

Zinc  declined  to  a  1961  low  of  iVt  cents.  The  drop  in  both 
I*  metals  was  attributed  to  failure  of  the  international  lead-zinc 

^  study  group  to  take  any  action  to  case  the  world  ovcrsupply 

situation. 

-J-  ❖  ❖ 

Grain  futures  developed  a  general  downtrend  last  week 
at  Chicago,  with  the  only  firmness  shown  in  rye.  Reports  of 
^  soybean  offerings  by  Red  China  on  the  world  market  con¬ 
tributed  to  the  weakness  in  beans. 
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New  Shot  Gingcll  from  London 

Cult  Of 


Interior  Secretary  Udall  fired 
another  shot  in  the  war  of 
nerves  over  American  oil  im¬ 
ports  this  week  with  his  re¬ 
commendation  for  a  cut  In  im¬ 
port  quotas. 

Canada  is  not  immediately 
affected  by  the  recommenda¬ 
tion,  reportedly  for  a  reduction 
of  between  50,000  and  100,000 
barrels  daily  during  the  first 
half  of  1962. 

Canadian  oil  is  exempted 
from  quota. 

However,  there  appears  to 
be  little  question  that  the  re- 


Cult  Of  Equity 
Out  Of  Favour 

Recovery  in  Gilt-Edged  Reflects 
Lowering  Clouds  on  Market 

By  ALFRED  W.  GINGELL 
(London  Correspondent  of  the  Finenciel  Times) 


Cocoa's  upsurge  cased  last  week,  but  prices  held  high. 
Indications  of  lower  African  production  end  aggressive  Braz¬ 
ilian  selling  continued  to  influence  support. 

Coffto  boomed  under  short  covering  and  continued  re¬ 
covery  from  recent  declines. 

❖  ❖  ❖ 

The  Canadian  dollar,  in  terms  of  the  U.S.  dollar,  was  at  a 
discount  of  3V4  percent  os  of  noon  on  Wednesday. 


Western  Scribes  See  P.M. 
Working  Himself  To  Death 

Is  Scramble  Among  Potential  Successors 
Already  On?  —  New  Ontario  Premier  Men¬ 
tioned  os  Possible  Notionol  Leader, 
by  AUSTIN  F.  CROSS 


nping  heavily  into  the  treasury 
!  its  efforts  to  counter  the  pres- 1 
.re  on  the  dollar  with  the  pur-| 
hr.'C  of  American  dollars. 

Some  estimates  place  the  in-. 

in  American  dollar  hold-| 
r.:?.  during  October  as  high  asj 
:‘)0  million  —  an  abrupt  re-! 
ersal  of  the  situation  which  has| 


Union  Gas  of  Canada 
In  Joint  Discovery 


:')0  million  —  an  abrupt  re  !  (Spacial  to  The  Financial  Times) 

ersal  of  the  situation  which  has  I  CALGARY  —  One  of  the  most  project.  A  lateral  pipe  line  is 
'fvailed  since  June  when  hold-,' significant  natural  gas  discov- under  construction  to  lead  into 
were  at  their  peak.  'cries  of  1961  has  brought  en.jlh®  T^'unk  system  and  gas  is  ex- 

The  fact  is  that  the  movement  ,  ,  ..  ,  r._-  'pected  to  be  flowing  from  Kay- 

'  foreign  capital  into  Canada  is' to  the  newest  Cana-  before  the  end  of  the  year. 

0  strong  to  be  checked  by  no  company  in  the  petroleum!  The  presence  of  the  pipe  line, 
>re  than  the  operations  of  the  of  Canada  and  the  sales  contract  for  the 

reign  exchange  fund,  supported, -  had  its  public  stock  existing  gas  field,  are  important 

,  ... ,  ...  ,  „„^iissue  a  few  weeks  ago  as  Cana-  economic  factors  in  favor  of  the 

increased  withholding  taxes, successor  to  the  formerinew  discovery  if  a  field  is  de- 
1  oreign  earnings.  operation  in  Canada  of  its  parent  veloped  around  it.  The  com- 

Certainly,  it  is  far  mo  union  Oil  Company  of  Cali-i  panics  are  understood  to  be  plan- 

rong  to  be  checked  by  minis-;  immediate  program  of 

rial  statements  of  the  sort  Mr.  I  jhe  discovery  was  made  by  development  and  extension  dril- 
■"muig  made  in  London.  Union  jointly  with  its  equal  part-  ling  in  the  vicinity,  and  a  blank 

The  unpleasant  truth  is  that  in  ner,  Hudson’s  Bay  Oil  and  Gas  space  surrounds  the  discovery 
Iding  his  economic  recovery  Co.  Ltd.,  in  an  exploration  pro-  well  for  about  six  miles  in  all 
ig^am  around  a  discounted  ject  in  northwestern  Alberta,  six  directions,  except  for  a  previous' 

''!ar,  Mr.  Fleming  gambled  miles  southwest  of  the  Kaybob  gas  discovery  well  two  miles; 

a!  the  movement  of  foreign  oil  and  gas  field,  a  major  reserve  southeast,  also  drilled  by  the 
apital  into  Canada  could  be  in  this  region.  The  well  is  H.B.-j Hudson’s  Bay  and  Union  team. 
Jiiciently  slowed  to  permit  the; Union  Kaybob  11-27-64-20,  Isd  Sulphur  Content 

-reign  exchange  fund  to  hold  Another  feature  of  the  gas,  as 

:  check  at  a  minimum  cost.  |  important  wildcat  "elj  ,  j  u 

He’s  now  finding  that  the  cost  fo^n^l  apparently  commercial  indicated  by  the  discovery  tesU, 
i  doing  this  is  far  more  than  in  large  volume  in  two  dif-  is  that  it  has  a  very  low  content 
se  treasury  can  readily  sup-i^®'’®"^  thousand  sulphur  and  liquids,  so  that 

wt.  He’s  in  something  of  a ®  minimum  of  processing  will  bei 
,  ,,  ,  ,  T  .'at  a  depth  of  6,400  feet,  gave  a  ...  ,  ■,  ui  r 

■rKi.  If  he  keeps  on  paying  out|^^^  rate  of  10,000,000  cubic  feet  make  it  suitable  for! 

anadian  dollars  for  American,  consider-  pipelining.  This  is  the  character- 

r  order  to  keep  the  dollar  at  a  ^  relatively  high  rate  for  a  istic  of  the  existing  Kaybob  gas 
=count,  he’ll  be  forced  into  a  sandstone  formation.  Considered  field  which  makes  it  especially 
fach  heavier  deficit  than  was  j^^re  significant  showing  valuable  to  the  owners,  as  the 
er  anticipated.  was  a  flow  rate  of  14,700,000  saving  in  process  cost  is  reflect- 

This  will  mean  substantially 'cubic  feet  per  day  in  the  Devon-  ed  directly  in  a  higher  wellhead 
*3vier  borrowing  than  planned  jan  limestone.  Swan  Hills  zone  of' price  than  is  secured  from  some 
a  corresponding  increase  in'Beaverhill  Lake  member,  below, of  the  other  fields. 

'ei'  st  rates  which  in  turn  wilL  lo, 460  feet.  The  thickness  of  the  pay  zone 

"  "  age  still  more  foreign'  The  Swan  Hills  zone  is  especial- in  each  formation  is  fairly  sig- 
‘"ital  to  come  into  Canada.  j]y  significant,  because  this  is  nificant.  In  the  Cadomin  sand  it 
•And  yet,  to  let  the  dollar  drift  the  zone  which  produces  the  oil  is  24  feet,  and  in  the  Devonian 
to  parity  means  a  public  in  the  main  Kaybob  field  and  the  limestone  50  feet.  These  figures 
•Hussion  of  the  failure  of  his  gas  in  a  substantial  field  to  the  are  large  enough  to  indicate  the 
fiicies  and  what  would  be  even  northeast.  The  gas  field  is  now  [probability  of  a  substantial  re- 
'’■"p  galling,  a  public  admission  being  connected  to  the  Alberta  servoir.  The  discovery  has  every 
’3t  the  former  governor  of  the  Gas  Trunk  foothills  transmission  ^possibility  of  being  developied 
-nk  of  Canada  was  right  when  .system,  as  it  will  be  part  of  the,  into  a  major  field  along  the  lines 
‘‘  Maintained  the  only  way  to;  supply  for  the  California  export]  (Continued  on  Page  14) 

'  "  ait  the  dollar  was  by  the 

Money  »nd  Capital  Markets 

ly  out  for  Mr.  Fleming  now. !  (Tuesday  ciosa) 

'  daren’t  try  to  talk  it  down  — Montreal —  — new  York — 

"  The  market  has  had  all  it  This  Last  Year  X!!«V  weak  ^aoe 

‘‘il  take  of  that  sort  of  ap-i  ^  %  % 

'■oach.  He’s  already  in  the  bad  Day-to-day  Call  Money  .  JV4-4  jy«-4  3V4-4V* 

'  "Os  of  the  International  Mone-,  *’'* 

‘■y  Fund  and  while  the  imme-i  Treasury  Bills  Traasury  is 

30  consequences  of  another!  ’Otov  0  oy 

Olding  are  not  serious,  the  long-!  Commerclol  Paper*  Commercial  Paper 

E  ni  con,sequences  are.  !  i^;.,VdaV  .  3-3'^  3VSH 

IMF  Displeasure  i  tB0-J4»doy  .  3V*  3)4  4 

Tl,  .  i  270-344  doy  .  3W  3'h  BV4 

"he  expression  of  IMF  dis-'  - London - 

■"'Ure  counts  quite  heavily!  '•*'’3*42*  271  2.17  3.00  Treasury  Bills 

-■'•"St  the  long-term  foreign  in-  3%/«  3.«  00  4.32  Mdoy  ..  s.to  4.00  5.o« 

“Anient  which  even  Mr.  Fleming  .  U.K.  Bonds 


Is  John  Diefenbaker  slowly 
committing  suicide?  Looks  like 
it  —  almost!  When  the  Prime 
Minister  passed  through  Van¬ 
couver  recently  on  hLs  way  to 
Japan,  journalists  who  had  not 
seen  him  for  quite  a  while  re¬ 
gistered  shock.  He  was  describ¬ 
ed  as  “a  bone-weary  man,  wan¬ 
faced,  slack-jowled,  with  red- 
rimmed  eyes:  and  his  hands 
shook  through  a  short  press 
conference.” 

It  seems  to  some  as  if  his 
pitiless  schedule  constitutes  a 
form  of  suicide.  Those  who 
have  had  some  experience  with 
him  in  Ottawa,  know  that  he 
often  sets  appointments  around 
seven  thirty  in  the  morning, 
and  that  his  rising  to  greet  the 
waning  morning  star  just  about 
gets  his  personal  staff  down. 

In  other  words,  it  would  ap¬ 
pear  as  if  Progressive  Conserva¬ 
tives  had  better  start  to  think 
in  terms  of  a  new  Prime  Min¬ 
ister;  this  one  does  not  look 
as  if  he’s  going  to  last  long. 
First  thing  you  know,  we  shall 
be  into  another  national  con¬ 
vention,  and  another  national 
election. 

This  should  cau.se  some  con¬ 
cern  among  Conservatives,  be¬ 
cause  to  Tories,  neither  Pearson 
nor  Douglas  nor  yet  again  Ben¬ 
nett  would  be  any  good  to  them 
if  they  got  to  be  Prime  Minis¬ 
ter.  In  other  words  Dief  seems 
not  too  far  ahead  of  the  morti¬ 
cian,  these  days.  Some  thought 
that  the  Tory  leader  did  not 
look  as  if  he  could  go  through 


another  election.  Chances  are 
that  the  scramble  among  his 
potential  successors  is  already 
on. 

Then  there  came  the  straw  to 
break  the  camel’s  back;  the 
plane  had  to  make  a  forced 
landing:  he  was  described  as 
very  tired  when  he  got  back 
after  his  plane  had  dumped  its 
fuel.  One  is  bound  to  speculate 
whether  the  Prime  Minister, 
travelling  as  he  do<»  on  bor¬ 
rowed  time,  can  keep  up  the 
pace.  Nor  was  there  much  re¬ 
lief  promised  in  protocol-ridden 
Japan.  The  visit  probably  took 
a  lot  out  of  the  Prime  Minister. 
How  long  can  Diefenbaker  keep 
this  up?  And  is  he  good  for 


hai  of  1962  For  the  time  being  the  cult  of  the  equity  is  out  of 

I  •  »  j  favour  in  the  U.K.  Gilt-edged,  so  long  maligned,  are 

from  nnlt"  exemp  cd  j.ggQygj,jjjg  in  a  way  which  would  have  delighted  the 

irom  quota.  ^  ^  Soames,  the  Man  of  Property  who  lived 

However,  there  appears  to  (ha  TTimAc 

.  well  on  his  income  from  the  runds. 

be  little  quesUon  that  the  re-  ^  extent  the  recovery  in  gilt-edged  is  no 

commended  cut  in  imports  of  ^  reflection  of  the  clouds  that  are  lowering 

offshore  oil  has  something  of  qy0j.  (hg  equity  market.  As  I  write  prices  are  still  drift- 
Its  origin  in  the  rapid  increase  downward  and  the  outlook  for  the  next  few  months 
in  Canadian  exports.  jg  gg  obscure  that  many  investors  are  persuaded  that 

Udall  has  expressed  repeat-  they  must  keep  liquid.  - - - 

edly  his  concern  about  the  rap-  ff  the  gilt-edged  market  had  Rate  seems  inevitable  because 
id  increase  in  Canadian  ship-  stiff  been  weak  a  good  many  in-  the  first  cut  caused  foreign  and 
ments  since  the  announcement  vestors  would  have  placed  their  U.K.  investors  to  anticipate 
of  the  National  Oil  Policy.  funds  on  deposit,  but  interest  lower  rates.  If  the  generally  ex- 
He  was  encouraged  again  in  rates  are  easing  and  there  is  a  pected  further  Bank  Rate  comes 
this  by  the  Independent  Petrol-  general  belief  that  they  will  fall  the  speculative  motive  for  buying 
eum  Association  of  Canada  still  further.  gilt-edged  will  become  weaker, 

which  once  again  urged  the  The  recent  small  cut  in  Bank  the  meantime  the  new  Gov- 
government  to  take  acUon  to  a„  acknowledgment  f'"**""** 

prevent  Canadian  oil  fromu,at  the  July  measures  had 

harming  American  domestic  -chieved  the  short-term  obiec-  speech  m 

producers  acniev  ed  tne  snori  term  odjm  suggested 

The  association  went  a  steo  that  he  might  be  in  favour  of  a 

further  however  in  also  lower  average  level  of  interest 

urging  the  government  to  ne-  reserve  was  rising.  Hovv- Whether  this  reflects  Gov- 
gotiate  with  Canada  towards  ^  ernment  thinking  I  do  not  know 

the  develonment  of  a  ro.or.  P*'*'  tor  often  in  the  past  the  Bank  and 

dinatpd  nil  v  inflow  of  hot  money  the  Treasury  have  been  poles 

dinated  oU  policy. 

age  Canadian^shfpments\o'the  be  used  to  jusli-  However  it  is  obvious  that  if 

United  States  may  reach  the  'P*’®  quick  repayment  sterling  remains  strong  the 

IRO  noo  barrels  Haiiw  mark  this  ^RW.OOO.OOO  to  the  Intematioti-  authorities  will  attempt  to  bring 

vear  romnared  with  110  non  Monetary  Fund  provides  solid  down  short-term  rates.  But  the 

last  vear  and  97  000  the  vear  ®'''‘^®"®®  embarrassingly  third  cut  if  the  second  takes 

beforr  5'"  P®^  ®®"‘  - 

Shipments  through  November 

and  December  are  etcpected  to  Another  Cut  Looms?  ff**®  stage  the  impression 

average  228,000  barrels  daily.  Unless  there  is  some  change  the  investment  status  of 

Canadian  producers  point  out.  in  the  situation  brought  about  by  p'^®‘^2ed  has  changed  for  the 
however,  that  the  Canadian  oil  international  politics  or  other 

(Continued  on  page  14)  reasons,  another  cut  in  Bank  TP®‘®  with  equities  for  those 

- .  -  ---  who  are  mainly  interested  in  the 

1^  ,  ^  return  on  capital.  The  feeling  is 

Provinces  Boost  Taxes 

I  O  Crfdrrv  HOSDITdl  Pisn  long-term  equity  prices 

■  ^  ■  7  ■  ■  BUI  I  ^j[,  risg  because  of  the  weight 


before. 

Shipments  through  November 
and  December  are  expected  to 
average  228,0(X)  barrels  daily. 


Subsidiaries  Again 
Under  Political  Fire 


Trade  Minister  Hees’  mid¬ 
week  criticism  of  corporate  re¬ 
strictions  on  wholly-owned  Am¬ 
erican  subsidiaries  in  Canada 
has  encouraged  speculation  that 
he  might  be  moving  towards 
another  national  policy  state¬ 
ment  along  the  lines  of  that  laid 
down  for  the  petroleum  indus¬ 
try  and  which  is  slowly  emerg¬ 
ing  for  the  automobile  indus¬ 
try. 

It  is  thought,  too,  that  he 


.ic.  IM  pioiuco.-r.uuen  .  q  .  1^.3  |i  ^^e  long-term  equity  prices 

Japan.  The  VKsit  probably  took  ■  W  Vndal  I  J  nUOpilCll  T  1011  ^ise  because  of  the  weight 

a  lot  out  of  the  Prime  Minister.  -  available  for  invest- 

How  long  can  Diefenbaker  keep  Special  to  Th#  Finonciol  Timoi  ment  continues  to  increase.  But 

this  up?  And  is  he  good  for  WINNIPEG  —  Manitoba  manu- a  rough  guess  that  the  median  there  can  be  no  doubt  that  the 

another  gruelling  general  elec-  facturers  have  taken  strong  ex-  level  at  which  the  surtax  would  difference  between  the  successful 

’  ception  to  the  proposal  by  the  equal  the  reduction  in  the  pre-  and  unsuccessful  company  will 

If  not,  is  Diefenbaker  going  provincial  government  to  transfer  mium  cost  would  be  the  equiva-  show  oP  fPore  than  in  the  past, 
about  it  the  right  way  to  insure  part  of  the  cost  of  the  compulsory  lent  of  an  income  of  $5,400  for  a  “if" Britain  goes  into  the  com- 
another  party  in  power  next  hospitalization  plan  to  corpora-  married  man  with  two  children,  mon  market  the  process  of  stick- 
time!  Looks  like  it  —  judging  tions  through  an  increase  in  the  The  corporate  tax  will  be  a  flat  ing  a  pin  into  a  stock  price  list 
on  his  west  coast  performances,  tax  rate.  A  special  session  of  the  one  per  cent.  will  not  be  good  enough.  But  at 

**’  ***  *’*  Manitoba  legislature  was  called  r  (Dick)  Noonan,  chairman  (he  same  time  it  will  not  be  good 

People  on  the  west  coast,  as  a  few  days  ago  to  consider  a  the  Manitoba  branch  of  the  policy  to  stick  money  into  gilt- 

well  as  all  across  Canada,  are  draft  of  the  new  provincial  in-  Canadian  Manufacturers’  Asso-  edged  and  forget  about  it.  A  pur- 

studying  Ontario  s  new  Pre-  come  tax  which  will  go  into  effect  elation,  led  off  the  protest  with  chase  of  gilt-edged  seems  safe 

mier,  John  Robarts,  as  a  poten-  next  year  when  Ottawa  abandons  gn  official  statement  condemning  "ow  as  a  short-term  expedient, 
tial  national  leader.  .Not  over-  the  present  tax  rental  agree-  t],e  corporation  tax  as  a  ‘‘draw-  Indeed,  it  could  be  profitable,  but 
looked  is  the  fact  that  Howard  ments.  The  bill  was  passed  be-  jg  luring  new  industries  the  trouble  is  that  although  the 
Ferguson,  Premier  of  Ontario,  fore  the  provincial  legislature  here.”  Individual  statements  by  force  of  inflation  in  the  world 
had  the  refusal  of  the  Tory  proro^ed  on  October  20.  manufacturing  firms  called  it  ‘‘a  seems  less  strong,  it  may  be  some 

leadership  at  Winnipeg  in  1942,  Legislation  was  introduced  last  severe  penalty  to  industry”  and  months  before  we  can  be  sure 
and  that  George  drew  certainly  week  to  reduce  the  hospital  plan  ..g  threat  to  Manitoba’s  competi-  that  it  has  been  checked  in  the 
“graduated”  to  Ottawa  when  premiums  by  one-third.  The  old  tjye  advantage  ”  U.K. 

he  was  Ontario  Prime  Minister,  monthly  assessment  of  $6  for  a  1  j  is  on  / 

after  the  Conservative  conven-  family  and  $3  for  an  individual  Provide  $1,750,000  Index  Down  20% 

tion  in  1948.  will  be  cut  to  $4  and  $2  respec-  Mr.  Roblin  had  said  that  the  To  return  to  equities.  It  has 

(Continued  on  page  14)  lively.  The  deficiency  will  be  corporation  part  of  the  tax  is  taken  just  six  months  to  knock  20 

made  up  by  a  special  income  tax  calculated  to  provide  $1,750,000  per  cent  off  the  market  value  of 
A  •  on  both  individuals  and  corpora-  out  of  the  estimated  $6,500,000  the  thirty  shares  which  comprise 

>  Aaain  tions.  It  is  designed  primarily  to  by  which  hospitalization  pre- the  industrial  index.  There  are, 

W  reduce  the  actual  cost  of  the  miums  are  being  reduced.  Mr.  of  course,  many  other  important 

•  I  hospitalization  p  r  e  m  i  u  m  s  for  Noonan  pointed  out  that  the  effec- shares  in  which  the  setback 

I  people  in  lower  income  cate- five  tax  rate  on  Manitoba  corpor- started  earlier  than  last  May  and 

gories.  ations  will  now  be  51  per  cent,  bas  been  much  more  substantial. 

points-  There  are  loo  many  in-  Introducing  the  bill.  Premier  H®  contrasted  this  with  the  cur-  Many  of  the  base  metals,  ship- 
points.  jnere  are  too  many  in  Duff  Roblin  in  his  caoacitv  of  rent  United  Kingdom  tax  rate  of  P»ng.  aircraft,  electrical  equip- 
stances  of  Canadian  subsidiar-  .  .  *  capacity  01  mant  anrf  nil  charnc  fnr  in«tann* 

ies  automaticallv  buvine  Ameri-  Provincial  treasurer  explained  only  15  per  cent.  Mr.  Noonan  ment.  and  oil  shares  for  instance 
les  automatically  buying  Amen  objective  is  to  raise  the  that  the  premium  reduction  have  been  out  of  favour  lor  a 

can  components  and  parts  ‘h  beneficial  than  long  time,  and  never  participated 

from  their  parents,  and  there  ^  ^  ®  measures  which  the  government  m  the  “fun  and  games”  which 

are  too  few  instances  in  which  ^  ^  have  taken  to  stimulate  resulted  in  the  rise  in  the  index 

subsidiaries  are  given  a  free  ^  P  employment.  between  Janu^y  and  May  this 

hand  by  their  parents  m  the  ^  g  g^^g^j  j,,ius  Berkowitz.  chairman  of  ’  Mam  benefit  from  this 

pursuit  of  export  sa  es.  _  ^  ..  , .  .  »i.  ,  j  .  •  1  r.  i  ,  »  j  bulge  m  the  index  was  gained  by 

..  ,T  J  .u  .•  ®  higher  proportion  on  h  gher  tbe  Industrial  Development  Board  ' 

Mr,  Hees  said  these  situations  m.  .  ,  r.  *  h,  •  ,  j  j  the  shares  of  companies  engaged 

, ,  .  .  ,  .  .  mcomes.  The  surtax  wi  1  be  cal-  of  Greater  Winnipeg,  contended  .  .  .  j  ,  ,  .1. 

“could  and  should  be  corrected  *1,  k  •  ,  *  m  home  trade,  free  from  the 

,  .  ,  .  J  .  1.  cuiated  on  the  basis  of  a  uniform  mat  the  one  per  cent  on  corpora-  .  ,  ,  ,  j 

to  help  reduce  Canadas  huge  ,  ,  ,  .  ,  j  •  nsks  of  foreign  competition  and 

P®®  ®®"I  oI  normal  income  tion  profits  represented  a  cri-  in 


ies  automatically  buying  Ameri- 
can  components  and  parts 
from  their  parents,  and  there  ^ 

are  too  few  instances  in  which 
subsidiaries  are  given  a  free  ^  slidin 
hand  by  their  parents  ed  a  “ 

pursuit  of  export  sales.  g 

Mr,  Hees  said  these  situations  income 
“could  and  should”  be  corrected  cuiated 
to  help  reduce  Canada’s  huge 


It  IS  inougnt.  too.  inai  ne  trade  and  payments  deficit  with  Thic  rii  .  »  ... 

might  be  shaping  a  plank  for  the  United  States  -  $1,377,000,-  automatically  pro-  erion  which  might  result  in  ex- 


Money  and  Capital  Markets 


(Tuesday  Closo) 


But  Mr.  Fleming,  apart  from 
'  repudiation  of  Mr,  Coyne,  is 
‘-u  committed  to  a  free  move- 
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the  government’s  platform  in 
the  next  election. 

The  concern  about  subsidiary 
activities  in  Canada  is  real 
enough:  the  strengthening  ex¬ 
pression  of  it  by  cabinet  minis¬ 
ters,  however,  inevitably  invites 
consideration  of  its  employment 
for  political  purposes. 

Postmaster  General  Hamilton 
took  somewhat  the  same  ap¬ 
proach  in  a  recent  speech 
which,  like  Mr.  Hees’,  was  also 
delivered  before  an  American 
audience. 

The  basic  theme  common  to 


000  last  year. 

The  Canadian  minister,  who 
said  he  was  speaking  plainly  on 
“matters  which  could  cause  mis¬ 
understanding”,  was  given  a 
friendly  reception  by  some  500 
members  of  the  council,  regard¬ 
ed  as  one  of  the  leading  organ¬ 
izations  of  U.S.  trading  inter¬ 
ests. 

Hees  said  Canadians  are  also 
concerned  over  a  possible  trend 
toward  greater  restrictions  on 
foreign  buying  by  state  govern¬ 
ments  in  the  U.S.  California  and 


vide  a  sliding  scale  upward.  In  tension  of  the  principle  in  future, 
his  explanation,  Mr.  Roblin  made  (Continued  on  page  14)  shares 
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both  is  that  subsidiaries  must  New  York  had  “buy  America” 


Early  Tax  Sailing  in  New  York  on  Way  Out  and 
Buying  Opportunitias  Opan  . 

Invtstors'  Inquirits  Are  Answered  —  on  Domiinen 
Tar,  Dom.  Foundries  A  Steal,  and  Hiram  Walkar 


(Supplied  by  Royal  Bank  of  Canada,  and  members  of  the  Invastmant 
Dealers  Assoc,  of  Canede) 


be  free  to  function  in  the  na¬ 
tional  interest  rather  than  be 
required  to  serve  exclusively 
the  corporate  interest  of  their 
foreign  parents. 

Mr.  Hees  made  two  major 


laws  which  prevented  Canadian 
firms  from  selling  to  state  gov¬ 
ernment  bodies. 

“No  doubt  some  manufactur¬ 
ers  in  California  would  be  at  a 
(Continued  on  Page  14) 
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Economy  . 


Power  Dovolopmont 


Canada's 


Tht  Public  Utilities  in  Review  . . .  9-13 


unaffected  by  the  depression  in 
most  of  the  commodity  groups. 
Yields  on  these  home-based 
shares  are  still  well  below  the 
average  of  per  cent.  In  the 
stores  group,  despite  the  shake 
out  in  the  shares,  Woolworth  is 
yielding  3.4  per  cent.  Great  Uni¬ 
versal  Stores  3.6  per  cent  and 
Marks  and  Spencer  2.2  per  cent. 
I  feel  confident  that  the  fall  in 
these  “sheltered”  types  of  shares 
will  continue  to  be  less  than  aver¬ 
age.  It  has  proved  to  be  so  in 
the  past  —  Marks  and  Spencer, 
Woolworth  and  other  well  man¬ 
aged  concerns  of  this  class  have 
always  been  low  yielders. 

If  the  Chancellor  of  the  Ex¬ 
chequer  claps  on  a  Capital 
^ains  Tax,  as  he  promised  to 
do,  (the  promise  being  repeated 
as  recently  as  the  Conservative 
Conference)  it  may  have  the 
(Continued  on  page  14> 
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From  The  Blotter... 


Imperial  Oil  and  the  Industry 

Recently  published  oil  figures  certainly  tend  to  cause 
optimism  with  regard  to  the  major  integrated  oil  companies. 
National  Oil  Policy  target  for  the  current  year  are  within  easy 
reach  and  it  is  not  impossible  that  the  industry  will  even  over¬ 
shoot  the  mark.  This  target,  by  the  way,  was  for  an  average 
daily  production  of  640,000  barrels  for  the  full  year  1961. 
Granted,  there  are  still  two  months  to  go  for  the  year  to  come 
to  an  end,  but  current  expectations  are  for  968,955  barrels  per 
day  in  November  (a  producing  record)  and  for  732,940  barrels 
per  day  in  December  (obviously  another  record). 

The  major  companies  are  expected  to  take  the  following 
amounts  from  the  November  requirements; 


Barrels 

Percentage 

Total 

Imperial  Oil  . 

25.1 

BA  Oil  . 

.  108,100 

15.5 

Texaco  Explor . 

.  87,000 

12.5 

Shell  of  Canada  . 

.  73,900 

11.1 

Similar  figures  have  been  suggested  for  December.  It  is 
currently  expected  that  an  average  production  of  720,000  barrels 
per  day  could  be  obtained  by  the  industry  during  1962.  Follow¬ 
ing  that  the  official  target  for  1963  of  800,000  barrels  per  day 
should  once  again  be  within  reach.  With  Imperial  being  the 
company  that  will  benefit  most  from  the  policy  it  would  seem 
that  the  company  has  the  largest  growth  potential  over  the 
shorter  term  at  any  rate,  and  the  post  1963  future  also  looks 
sufficiently  bright.  Regardless  of  the  current  high  price  of  the 
stock  we  would  feel  that  purchases  arc  warranted  but  would 
suggest  that  an  eye  be  kept  on  the  market  in  order  to  utilize 
temporary  declines. 

^  ^ 

Fraser  Companies 

Third  quarter  results  for  Fraser  Companies  appear  very 
satisfactory  with  a  55%  gain  at  42c  per  share  over  the  27c 
earned  during  the  third  quarter  of  last  year.  Over  the  nine 
months  of  this  year  earnings  are  still  down  at  97c  compared 
with  $1.04  earned  oaring  that  period  of  1960  but  it  would 
appear  that  with  the  aid  of  the  decrease  in  value  of  the  Cana¬ 
dian  dollar  the  company  will  be  able  to  show  earnings  for  the 
full  year  of  $1.60  to  $1.70,  just  slightly  ahead  of  the  $1.63  earned 
during  1960. 

The  President,  in  his  recent  statement.  Indicated  that  the 
total  quantity  of  paper  and  paperboard  shipped  during  the  last 
nine  months  was  little  changed  from  last  year,  but  that  market 
pulp  shipments  were  up  appreciably,  primarily  due  to  increased 
export  sales  where  high  transportation  costs  limited  the  con¬ 
tribution  to  earnings. 

What  the  future  will  bring  to  this  company  is  difficult  to 
say.  In  recent  weeks  there  has  been  fairly  heavy  buying  in  the 
stock,  indications  are  that  this  interest  developed  in  Europe, 
and  the  stock  was  pushed  up  from  the  $24  level  to  its  current 
price  of  $27.  At  the  current  dividend  rate  of  $1.20  this  gives 
an  annual  yield  of  4.45%  and  therefore  the  stock  still  holds 
some  attraction  for  income.  However,  we  would  prefer  to  hold 
off  somewhat,  and  refrain  from  buying  at  these  levels.  We 
are  reasonably  sure  that  some  profit  taking  will  take  place 
and  it  would  seem  possible  at  this  juncture  that  stock  can  be 
picked  up  at  the  $23-$24*'a  level  before  the  end  of  the  year. 
Whoever  makes  purchases  of  this  stock  should  keep  his  ear 
close  to  the  ground,  however,  and  keep  well  informed  on  opera¬ 
tions.  Earnings  in  recent  years  have  not  been  satisfactory  and 
another  decline  in  earnings  could  bring  the  stock  to  a  level 
•>  ❖  <• 

Interprovincial  Pipe  Line 

The  recently  announced  dividend  increase  has  once  mora 
brought  this  stock  into  the  limelight  .  A  steady  performer  with 
a  very  attractive  record,  investors  tend  to  forget  that  this 
stock  could  be  in  for  a  reasonably  good  capital  increase. 

During  the  current  year  the  stock  will  have  paid  dividends 
totalling  $2.90.  Since,  however,  the  company  has  been  in  the 
habit  of  giving  a  fairly  substantial  year-end  extra  to  its  owners, 
it  is  reasonable  to  assume  that  total  dividends  for  1962  could  go 
as  high  as  $3.20. 

Earnings  for  the  current  year  can  reasonably  be  estimated 
at  $3.15  and  steady  increases  for  the  next  few  years  could  bring 
this  to  the  $4  level  by  1963.  Dividend  payments  for  that  year 
could  reach  $3.75.  This  means  that  at  the  current  price  of 
$77  the  stock  is  selling  at  some  19  times  1963  earnings  and  will 
yield  approx.  5%  at  the  end  of  that  year.  It  would  seem 
reasonable  to  assume  that  the  stock  by  that  time  could  sell 
around  the  $90  level,  regardless  of  minor  economic  recessions 
which  we  are  sure  to  anticipate  by  that  time,  if  not  before. 

Some  of  the  more  important  additions  to  earnings  during 
these  next  few  years  are  likely  to  result  from  exports  to  the 
Buffalo  and  Chicago  areas.  The  Sun  Oil  Company,  which  has 
been  buying  oil  from  Venezuelan  sources  is  now  switching 
to  domestic  Canadian  crude  for  its  Toronto  and  Toledo  refineries, 
steps  that  are  likely  to  be  followed  by  other  refining  companies 
in  the  latter  area.  Expanded  capacities  of  Texaco  and  Imperial 
Oil  refineries  will  be  taking  more  Canadian  crude  in  order  to 
replace  oil  that  is  now  coming  in  through  Montreal.  This,  of 
course,  applied  to  markets  west  of  the  Ottawa  Valley.  Al¬ 
together  we  foresee  a  good  future  for  Interprovincial  and  would 
advise  any  investor  who  is  interested  in  income,  to  give  some 
thought  to  this  highly  rated,  investment  quality  common  stock. 

.j. 

Atlas  Steels  Ltd. 

In  spite  of  recent  news  reports  with  regard  to  this  com¬ 
pany’s  expansion  plans  we  consider  the  stock  too  highly  priced 
relative  to  its  record.  Being  an  important  factor  in  a  highly 
cyclical  industry,  the  company  suffers  considerably  earning 
declines  every  few  years,  and  we  see  little  or  no  reason  why 
these  new  plans  would  have  any  lasting  effect  with  regard  to 
stabilizing  and  increasing  earnings  over  the  longer  term. 

The  first  recent  news  involved  the  company’s  plans  to  build 
a  mill  for  the  production  of  48  inch  wide  stainless  steel  strip 
and  sheet  at  Tracy,  Quebec.  Apparently  the  company  has 
entered  into  significant  agreements  with  the  Quebec  government. 
The  new  mill  will  be  started  immediately  and  is  planned  for 
completion  in  2  to  3  years  at  a  total  cost  of  $40  million.  Al¬ 
though  no  stock  financing  is  anticipated  in  the  foreseeable  future, 
the  company  will  possibly  come  to  the  bond  market  sometime 
next  year.  If  some  people  expected  a  significant  increase  in 
the  stock  dividend  they  may  as  well  forget  about  it,  because 
the  company  will  need  its  funds  to  finance,  at  least  in  part,  this 
large  new  project. 

Although  little  is  known  about  the  next  new  plant,  the  an¬ 
nouncement  this  week  to  the  effect  that  the  company  will  set  up 
an  Australian  subsidiary  kept  the  company  in  the  news.  This 
new  company,  with  headquarters  in  Melbourne,  will  produce 
drawn  high  speed  steel  required  by  Australian  manufacturers 
of  twist  drills,  reamers  and  end  mills,  and  drawn  stainless 
steel  wire.  This  plant  is  scheduled  for  completion  in  March  of 
next  year.  Costs  were  not  published.  The  company’s  Welland 
Ontarion  plant  will  supply  the  raw  material  and  coil. 

The  attractive  price  earnings  ratio  and  satisfactory  current 
yield,  might  cause  some  investors  to  give  serious  consideration 
to  this  stock.  We  would  suggest  that  the  stock  can  be  pur¬ 
chased  around  the  $20  level  within  the  next  12  to  18  months 
and  that  purchases  could  be  postponed  until  then. 

❖  ❖  <• 

Distillers-Seagrams 

Recently  published  1961  results  of  Seagrams  may  have 
given  some  potential  investors  a  mistaken  view  of  the  com¬ 
pany’s  growth  potential.  Last  year’s  profits  amounted  to 
$3.23  per  share,  as  published  by  the  company,  and  this  year 
a  large  increase  was  indicated  to  $3.53  per  share.  However, 
the  latter  figure  represents  earnings  on  a  wholly  consolidated 
basis  and  included  the  operations  of  all  subsidiaries  and  for  tho 


C.  B.  BROWN,  C.A. 


C.  F.  KARSTEN,  Ph  D. 


MAJ.  GEN.  A.  E.  WALFORD, 
C.B.,  C.B.E.,  M.M. 


The  election  to  the  Board  of  Directors  of  Th#  Marcantil#  Bank  of  Canada  of  Mr.  C.  B.  Brown. 
Dr.  C.  F.  Karsten  and  Maj.  Gen.  A.  E.  Walford  is  announced;  Mr.  Brown  has  also  been  elected 
a  Vice-President  of  the  Bank.  „  .j  .  . 

Mr.  Brown  is  President  of  Turner  k  Newall  (Overseas)  Ltd.,  Vice-President  and  a  Director 
of  Mercantile  Trust  Company,  and  of  a  number  of  other  commercial  and  industrial  companies. 

Dr.  Karsten  is  Managing  Director  of  Rotterdamsche  Bank  N.V.,  and  a  Director  of  Holland- 
America  Line  and  of  several  financial,  industrial  and  commercial  corporations. 

Maj.  Gen.  Walford  is  President  of  Morgan  Trust  Company,  Chairman  of  the  Board  of  Cana¬ 
dian  Vickers  Ltd.,  a  Director  of  Excelsior  Life  Insurance  Co.,  and  Triarch  Corp.  Ltd.,  as  well  as 
a  number  of  other  companies;  he  is  also  Chairman  of  the  Montreal  Advisory  Board  of  Canada 
Trust  Co.  _ _ 


Revenue  Gain 
For  Shawinigan 
Earnings  Lower 

The  Shawinigan  Water  and 
Power  Co.  reports  consolidated 
net  earnings  of  company  and 
subsidiaries  for  the  first  9  months 
of  this  year  somewhat  lower  than 
for  the  corresponding  period  of 
last  year  at  $9,925,011,  equal  to 
$1.09  a  share  on  outstanding 
stock,  as  compared  with  $10,431,- 
449,  equal  to  $1.16  a  share. 

Based  on  results  for  the  first 
six  months  of  the  year  net  earn¬ 
ings  for  the  third  quarter  of  1961 
are  indicated  at  $3,108,704  as 
compared  with  $3,272,318  for 
same  period  last  year. 

Total  operating  revenues  for 
latest  9  months  period,  increased 

6.2  per  cent  to  $65,354,729,  of 
which  $64,425,143  was  derived 
from  sales  of  electricity. 

Total  operating  expenses  were 

8.3  per  cent  higher  at  $51,748,963, 
and  reflected  an  increase  of  $2,- 


611,534  in  power  purchased, 
higher  operation,  maintenance 
and  general  expenses,  and  in¬ 
creased  water  storage  rentals. 

Of  the  increase  in  cost  pur¬ 
chased  power,  $1.4  million  was 
for  additional  firm  power  under 
contract,  and  the  balance,  $1.2 
million,  for  secondary  energy 
used  for  re-sale  to  electric  boil¬ 
ers,  and  to  maintain  storage  at 
adequate  levels. 

Operating  income,  at  $13,605,- 
766,  was  1.0  per  cent  lower.  Non¬ 
operating  income,  which  consist¬ 
ed  mainly  of  dividends  from  sub¬ 
sidiary  and  other  companies,  was 
off  7.6  per  cent  at  $1,310,687. 

Shawinigan  Chemicals  Ltd.,  in¬ 
terim  statement  says,  recently 
declared  a  final  dividend  for  the 
year  of  $1.00  per  share,  totalling 
$666,459,  of  which  The  British 
American  Oil  Company  will  be 
paid  $166,615  on  its  25  per  cent 
interest  in  Shawinigan  Chemicals 
Limited,  and  The  Shawinigan 
Water  and  Power  Company  will 
be  paid  $499,844.  Half  of  this 
latter  dividend  is  reflected  in 
dividend  income  for  the  third 


DIVIDEND 

DECLARATIONS 

Rate 

Paid 

$ 

Div. 

to 

Yearly 

% 

Payable 

Record 

Date 

Agnew  Surpass  C  . 

,72 

.18 

Dec.  1 

Oct. 

31 

.71 

Algoma  Central  C  . 

1.00 

.25 

Dec.  1 

Nov. 

IS 

1.00 

Aluminium  Ltd.  . 

.60 

.15 

Dec.  5 

Nov. 

6 

.60 

Anglo-Cdn.  Tel.  Cl.  'A'  ... 

1.20 

.30 

Dec.  1 

Nov. 

10 

1.20 

Anglo-Cdn.  Telephone  _ 

1.20 

.30 

Dec.  1 

Nov. 

10 

1.20 

Anglo-Scond.  Invest.  "So." 

-  - 

.12Vj 

Nov.  IS 

Oct. 

31 

.37% 

Argus  Corp.  . 

1.20 

.30 

Dec.  1 

Oct. 

20 

1.20 

Atlantic  Acceptance  C  . 

.12'/i 

Dec.  18 

Dec. 

8 

.45 

Bank  of  Montreal  . 

1.«0 

.45 

Dec.  1 

Oct. 

31 

2,05t 

Do.  (extra)  . 

.25 

Dec.  1 

Oct. 

31 

2.0St 

Bonque  Cdn.  Not . 

1.80 

.45 

Dec.  1 

Oct. 

31 

2.20t 

Banque  Cdn.  Nat.  (extra)  .. 

- 

.40 

Dec.  IS 

Oct. 

31 

2.20t 

Bathurst  P  4  P.  Cl.  “k"  . 

2.00 

.50 

Dec.  1 

Nov. 

13 

2.00 

Bulolo  Gold  “Sa."  . 

.SO 

.25 

Dec.  1 

Nov. 

10 

.50 

Cdn.  Bakeries  . 

, - 

1.00 

Jan.  2 

Dec. 

1 

2.00 

Cdn.  Canners  Cl.  '‘A"  ... 

.75 

.183,4 

Jan.  2 

Dec. 

1 

.181A 

Cdn.  Dredge  "Sa."  . 

.30 

Nov.  10 

Nov. 

.60 

C.  Foirbonks-Morse  Cl.  "A' 

.70 

.17',^ 

Dec.  1 

Nov. 

10 

.70 

Do.  Cl.  "B"  . 

.60 

.15 

Dec.  1 

Nov. 

10 

.60 

Cdn.  Gen.  Electric  C  . 

8.00 

2.00 

Jan.  2 

Dec. 

15 

6.00t 

Cdn.  Gen.  Electric  C  (extra] 

■ 

4.00 

Jan.  2 

Dec. 

15 

6.00+ 

Cdn.  Int.  Inv.  Trust  C  _ 

.80 

.20 

Dec.  1 

Nov. 

15 

l.OOt 

Cdn.  Internet.  Power  C  .. 

.25 

Dec.  29 

Dec. 

IS 

.50 

Cdn.  Oil  Cos  C  . 

.80 

.20 

Nov.  IS 

Oct. 

13 

.80 

Canada  Cement  . 

1.00 

.25 

Nov.  30 

Oct. 

30 

1.00 

Canada  Cement  pfd . 

1.30 

.32% 

Dec.  20 

Nov. 

20 

1.30 

Cochenour-Willans  "Sa,"  .. 

.14 

.07 

Dec.  8 

IS 

.14 

Cochrane-Dunlop  Cl.  "A"  ... 

.80 

.20 

Nov.  15 

Oct. 

31 

.80 

Cons.  Discovery  "Sa."  . 

.08 

Dec.  1 

Nov. 

15 

.20 

Con.  4  Dom.  Sugar 

.25 

Dec.  1 

Nov. 

10 

.75 

Consolidated  Theatres  Cl.  'A 

.50 

.12 

Dec.  1 

28 

.50 

Consumers  Glass . 

.80 

.20 

Nov.  30 

Oct. 

27 

.80 

Continental  Can 

1.80 

.45(US) 

Dec.  IS 

Nov. 

22 

1.80 

Corby's  DIst.  Cl.  "A"  "Sa.' 

1.00 

.50 

Dec.  1 

Nov. 

9 

1.00 

Do.  Cl.  "B"  "Sa."  . 

1.00 

.50 

Dec.  1 

Nov. 

9 

1.00 

Cosmos  Imperial  . 

.70 

.17% 

Nov.  15 

Oct. 

31 

.80t 

Crows  Nest  Pass  Sa . 

.60 

.30 

Dec.  1 

Nov. 

8 

.75t 

Dominion  Bridge 

.80 

.20 

Nov.  7 

Oct. 

13 

.80 

Dominion  Electrohome  "Sa.' 

.20 

.10 

Nov.  30 

Nov. 

15 

.20 

Dominion  Engineering  "Sa.' 

1.00 

.50 

Nov.  15 

Oct. 

4 

1.00 

Dominion  Glass  Pfd.  (extra)  — 

.60 

Nov.  15 

Oct. 

27 

2.80t 

Domlnion-Scottish  Inv . 

2.50 

.62Vj 

Nov.  30 

Nov. 

16 

2.50 

Dominion  Stores  . 

.32 

.08 

Dec.  15 

Nov. 

16 

.28Vi 

Dominion  Tar  C  . 

.80 

.20 

Feb.  1 

Jan. 

2 

.20 

Donohue  Bros.  . 

.90 

.22% 

Dec.  1 

Nov. 

15 

.90 

East  Sullivan  Mines  . 

.10 

Dec.  15 

Nov. 

30 

.10 

Excelsior  Life  pfd . 

1.00 

Jan.  2 

Dec. 

29 

1.00 

Ford  Motor  C  . 

3.00 

.75  (US) 

Dec.  1 

Nov. 

1 

3.00 

Ford  Motor  Co.  of  Can.  ... 

5.00 

1.25 

Dec.  15 

Nov. 

3 

5.00 

Interprovincial  Pipe  . 

.70 

Dec.  1 

Nov. 

10 

2.90+ 

Do.  (extra)  . . 

.40 

Dec.  1 

Nov. 

10 

2.90t 

Kelly  Douglas  Cl.  "A"  . 

.25 

.O6V4 

Nov.  30 

Nov. 

10 

.25 

Homllton  Cotton  C  . 

.90 

.22Vj 

Dec.  1 

Nov. 

10 

.90 

Hudson  Bay  Mining  . 

3.00 

.75 

Dec.  18 

Nov. 

17 

3.00 

Huron  4  Erie  Mtge.  C  .... 

1.00 

.25 

Jan.  2 

Dec. 

15 

.25 

Lemaque  Gold  "So."  . 

.20 

.10 

Dec.  1 

Nov. 

1 

.20 

Loblaw  Groceterias  . 

2.36 

.59 

Dec,  1 

Nov. 

8 

2.36 

Loblaw  Inc.  . 

.40 

.10 

Dec.  1 

Nov. 

17 

.40 

MacMillan  Bloedel  . 

.60 

.15 

Dec.  15 

Nov. 

14 

.75+ 

Do.  (extra)  . 

.07 

Dec.  15 

Nov. 

14 

.7St 

Maple  Leaf  Gardens  . 

1.20 

.30 

Nov.  IS 

Nov. 

1 

1.20 

McIntyre  Porcupine  . 

1.00 

.25 

Dec.  1 

Nov. 

1 

1.00 

Montreal  Trust  . 

1.40 

.35 

Jan.  15 

Dec. 

29 

.35 

National  Drug  C  . 

.80 

.20 

Dec.  1 

Nov. 

3 

.80 

Nfid.  Light  C . 

.60 

Dec.  1 

Nov. 

10 

2.10 

Northern  Que.  Pow . 

1.80 

.45 

Jan.  25 

Dec. 

31 

.45 

Ogllvie  Flour  C  . 

2.00 

.50 

Jan.  2 

Nov. 

20 

.50 

Ogllvie  Flour  Pfd . 

7.00 

1.75 

Dec.  1 

Nov. 

1 

7.00 

Paton  Mfg.  C  . 

.80 

.20 

Dec.  IS 

Nov. 

30 

.80 

Peoplas  Credit  Jewellers  C  .. 

.60 

.15 

Nov.  IS 

Oct. 

31 

.70t 

Placer  Development  . 

.80 

.20 

Dec.  8 

Nov. 

17 

.75 

Quebec  Power  . 

1.60 

.40 

Nov.  24 

Oct. 

13 

1.60 

Rolland  Paper  Cl.  ‘‘A"  ... 

.05 

Dec.  1 

Nov. 

15 

.24+ 

Do.  Cl.  "B"  . 

.03X4 

Dec.  1 

Nov. 

15 

.19V4t 

Royal  Bonk  . 

- 

.55 

Dec.  1 

Oct. 

31 

2.S0t 

Royal  Bonk  (extra)  . 

— — 

.30 

Dec.  1 

Oct. 

31 

2.50+ 

Salada  Shirriff  C  . 

.24 

.06 

Dec.  IS 

Nov. 

24 

.27t 

Shawinigan  W  4  P  C  . 

.80 

.20 

Nov.  24 

Oct. 

13 

1.80 

Shawinigan  W  4  P  Cl.  "A' 

1.33VS 

.33% 

Nov.  IS 

Oct. 

19 

1.33% 

Shawinigan  "A"  Ptd . 

2.00 

.50 

Jon.  2 

Dac. 

1 

.50 

Do  "B"  Pfd . 

2.25 

.56  V4 

Jan.  2 

Dec. 

1 

.56% 

Sherrift-Gordon  Mines  "Sa.' 

.20 

Dec.  1 

Nov. 

10 

.30 

Shop  4  Save  C  "Sa." 

.10 

Nov.  15 

Nov. 

1 

.20 

Silverwood  Dairies  Cl.  'A'  . 

.60 

.15 

Jan.  2 

Nov. 

30 

.15 

Do.  Cl.  'B'  . 

.60 

.15 

Jan.  2 

Nov. 

30 

.15 

Simpsons  Ltd . 

.20 

Dec.  15 

Nov. 

15 

.77'/! 

Simpson's-Sears  C . 

.25 

Dec.  1 

Nov. 

1 

.50 

Southern  Co.  . 

.80 

.20 

Dec.  28 

Oct. 

20 

2.50 

Southern  Can.  Power  C.  ... 

2.50 

.62% 

Nov.  15 

Sept. 

20 

.60 

Steetley  of  Can.  "pfd."  ... 

4.50 

1.12VJ 

Jan.  15 

Dec. 

30 

1.12VJ 

Sullico  Minas  ., . 

.10 

Dec.  12 

Nov. 

30 

.10 

Texaco  (Can.)  Ltd.  C  . 

1.60 

.40 

Nov.  30 

Oct. 

31 

1.60 

United  Corps.  Cl.  "A"  . 

1.50 

.37 

Nov.  15 

Oct. 

31 

1.50 

United  Corps  Cl.  "B"  . 

.80 

.20 

Nov.  15 

Oct, 

31 

1.05-t- 

United  Corps  Ptd  . 

1.50 

.37 

Nov.  IS 

Oct. 

31 

1.50 

Viceroy  Mfg.  Cl.  "A"  . 

.50 

.12% 

Dec.  IS 

Nov. 

29 

.50 

bolter  M.  Lowney  . 

1.00 

.25 

Jon.  IS 

Dec. 

15 

.25 

Western  Can.  Breweries  .... 

1.20 

.30 

Dec.  1 

Oct. 

31 

1.20 

Note — Unless  otherwise 

ndicated,  dividends 

arc  on  a 

quarterly 

basis. 

Sa.  Semi-annually;  Int.  Inlerim  arrears;  (U.S.)  U.S.  funds; 

t  Includes  extras. 

quarter  and  for  the  nine  months 
to  September  30,  1961.  The  other 
half  will  be  included  in  the  ac¬ 
counts  of  the  fourth  quarter.  In¬ 
cluding  the  initial  dividend  of 
$250,000  paid  earlier  in  the  year, 
total  dividends  received  from 
Shawinigan  Chemicals  Limited  in 
1961  win  thus  amount  to  $749,844 
compared  with  $1,000,000  in  1960. 

Interest  on  funded  debt  for  the 
nine-month  period  at  $4,765,360 
was  11.1  per  cent  higher  than  in 
the  comparable  period  of  last 
year  as  a  result  of  the  issuance 
of  $20  million  5%  per  cent  bonds 
to  provide  for  capital  expendi¬ 
tures  and  meet  the  maturity  of 
some  $10  million,  principal 
amount,  three  per  cent  bonds  on 
March  1,  1961. 

.Net  earnings  available  for  pre¬ 
ferred  and  common  shares 
amounted  to  $9,925,011  as  against 
$10,431,449  for  the  same  period 
last  year.  Retained  earnings  were 
$3,867,848  compared  with  $4,397,- 
976  for  the  first  nine  months  of 
last  year. 


Fraser  Earnings 
Show  Slight  Drop 


Bell  Telephone 
Net  Shaded  On 
Reduced  Gross 

On  operating  revenues  more 
than  $20  million  greater,  net 
earnings  of  the  Bell  Telephone 
Co.  of  Canada  were  off  from 
figure  for  corresponding  period 
last  year  at  $42,314,971,  equal  to 
$1.85  a  share  on  stock  outstand 
ing  at  end  of  period,  as  com¬ 
pared  with  $39,669,279,  equal  to 
$1.87  a  share. 

Operating  expenses  were  up  at 
$209,244,669  from  $200,821,959  for 
first  9  months  of  last  year  while 
income  taxes  were  up  at  $39,- 
829,000  as  against  $35,505,000. 

In  presenting  figures  Thomas 
W.  Eadie,  president,  pointed  out 
that  an  improving  trend  in  rev 
enues,  noted  early  in  the  sum¬ 
mer,  has  continued.  “By  the  end 
of  September,  he  states,  128,700 
telephones  had  been  added  to 
those  in  service,  compared  with 
a  tota  increase  of  140,100  during 
the  same  period  last  year.  We 
carried  6.4  per  cent  more  long 
distance  calls  than  in  the  first 
nine  months  of  1960,  when  the 
corresponding  figure  was  5.6  per 
cent.” 

Mr.  Eadie  referred  to  “good 
progress”  in  providing  telephone 
service  to  outpost  communities 
in  Northern  Quebec.  “Long  dis¬ 
tance  centres  have  recently  been 
opened  in  Fort  Chimo  on  the 
shore  of  Ungava  Bay,  Port  Har¬ 
rison  and  Povugnituk  on  Hudson 
Bay,  Fort  George  and  Rupert’s 
House  on  James  Bay,  and  Cart¬ 
wright  on  the  Labrador  coast,” 
he  said.  “They  are  all  served 
out  of  our  new  high  frequency 
radio  station  at  Alma,  Quebec.” 

MacMillan  Net 
3rd  Quarter  Up 


SARNIA.  —  Canada’s  biggest 
benzene  plant  began  production 
during  past  week  at  the  Imperial 
Oil  refinery  here. 

The  plant  has  a  capacity  of 
30  million  gallons  a  year,  part 
of  which  will  be  exported.  The 
balance  —  except  for  a  portion 
to  be  used  by  Imperial  in  its 
other  petrochemical  operations  — 
will  go  to  domestic  customers. 
The  plant  more  than  doubles 
(^nada’s  benzene  capacity 
Built  at  a  cost  of  $5  million,  the 
plant  brings  the  amount  Imperial 
has  spent  on  petrochemical  plants 
at  Sarnia  to  $45  million. 

Benzene  is  used  in  the  manu¬ 
facture  of  synthetic  rubber,  plas¬ 
tics,  detergents  and  a  variety 
of  industrial  chemicals.  More 
benzene  is  used  in  Canada  than 
any  other  high-purity  petrochem¬ 
ical  except  ethylene  which  is 
produced  on  a  large  scale  at 
Imperial’s  chemic^  cracking 
plant  here. 

As  engineers  spun  valves  and 
threw  switches  today,  raw,  “feed 
'  f  Vu  —  r  ,  j  ~  .  i  stock”  liquids  —  from  other 

Profit  of  $2,170,602,  equal  to  reported  imperial  refinery  — 

cents  per  share,  is  reported  wSch  complresj^f " 

Fraser  Companies  Ltd.  for  thel^ith  $5,668,113,  equal  to  27  cents'*'  aluminum  sheeted  towers,. 


Dollar  exchange  was  an  im¬ 
portant  contributory  factor  to  an 
improvement  in  earnings  of 
MacMillan  Bloedel  and  Powell 
River  Ltd.  for  the  third  quarter 
of  this  year  an  interim  statement 
shows. 

Net  sales  and  operating  reven¬ 
ues  were  only  moderately  higher 
for  the  period  at  $79,074,888  as 
compared  with  $75,2K,^  in  third 
quarter  of  last  year,  but  net  in¬ 
come  before  depreciation  and  in¬ 
come  taxes  were  up  at  $20,151,265 
from  $17,335,884. 

Net  earnings  after  all  charges 


DIVIDENDS 

And  Other  Official  Notices 


1 


Banque 
CanadienneNationale 


DIVIDEND  NO.  ZSJ 

A  dividend  of  45  cents  p«  share 
of  the  paid-up  capital  of  this  Bank 
has  been  declared  for  the  quarter 
ending  November  30,  1961.  This 
dividend  will  be  payable  on  or  after 
1st  of  December,  1^1,  at  any  of  the 
offices  of  the  Bank,  to  shareholders 
of  record  at  the  close  of  business  on 
October  31. 

SPECIAL  DIVIDEND 
A  special  dividend  of  40  cents 
per  share  of  the  paid-up  capital  of 
this  Bank  has  also  been  declared. 
It  will  be  payable  on  or  after 
December  15,  at  any  of  the  offices 
of  the  Bank,  to  shareholders  of 
record  on  October  31. 

By  order  of  the  Board 
LOUIS  HUBERT 
General  Manager. 


Big  lOCO  Benzine 
Plant  Producing 


company's  oil  and  gas  operations.  If.  however,  per  share 
earnings  are  calculated  on  a  basis  which  is  comparable  with  the 
previous  year,  1961  would  show  $3.41  per  share,  still  an  increase 
but  not  as  large  as  apparent  on  first  glance. 

We  continue  to  feel  that  if  we  want  to  speculate  in  the 
oil  and  gas  industry  we  will  do  so  directly,  but  if  we  are  look¬ 
ing  for  a  sound,  long  term  growth  investment,  we  will  turn  to 
Hiram  Walker,  even  if  we  prefer  to  drink  Seagrams. 

Some  indications  are  being  given  that  Seagrams  in  the  future 
will  once  again  concentrate  on  distilling  and  that  a  decreasing 
amount  of  attention  will  be  given  to  other  ventures,  and  we 
will  be  very  happy  if  this  indeed  takes  place.  Until  such  time, 
however,  wc  shall  prefer  to  invest  our  distilling  funds  in  that 
business,  through  Hiram  Walker  common  shares. 


nine  months  ended  September  30.1  a  share.  For  the  nine  months 
This  compared  with  profit  of!  ended  September  30th  1961  net 
$2,319,785  or  $1.04  a  share  in  the 


corresponding  period  of  1960. 

The  quantity  of  paper  and 
paperboard  shipped  in  the  first 
nine  months  of  this  year  was  sub¬ 
stantially  the  same  as  for  the 
same  period  of  1960,  Aubry  Crab¬ 
tree,  president  and  chairman, 
states  in  the  report. 

Market  pulp  shipments  showed 


earnings  amounted  to  $19,706,054, 
equal  to  95  cents  a  share,  as 
against  last  year’s  9  month  net  of 
$18,518,724,  equal  to  89  cents  a 
!  share. 

There  was,  statement  says,  no 
marked  change  in  the  volume  of 
shipments  of  the  various  products, 
the  stronger  U.S.  dollar  being  the 
most  important  factor  in  account¬ 
ing  for  the  increase  in  dollar 


an  appreciable  increase  during;  sales  and  net  income.  “At  the 


the  period,  principally  due  to.  in¬ 
creased  participation  in  the  over¬ 
seas  export  market  where  the 
amount  of  revenue  realized  after 
deduction  of  the  high  cost  of 
transportation  limits  the  contri 
button  to  earnings.  Lumber  ship 
ments  for  the  nine  months  were 
also  greater  than  for  the  same 
period  a  year  ago. 

Mr.  Crabtree  adds  that  opera¬ 
tions  at  the  paper  mill  at  Mada- 
waska,  Maine,  manufacturing 
papers  from  bleached  chemical 
fibers,  the  paperboard  mill  at 
Edmundston,  N.B.,  and  the 
bleached  sulphite  pulp  mill  at 
Atholville,  N.B.,  continued  at  less 
than  normal  capacity.  The 
groundwood  specialty  paper  mill 
at  Madawaska  and  the  unbleached 
kraft  pulp  mill  at  Newcastle, 
N.B.,  operated  at  normal  levels. 


Seagrams  Sales 
And  Earnings  Up 


Sales  and  earnings  of  Distillers 
Corporation-Seagrams  Ltd.,  con¬ 
tinued  to  improve  in  the  fiscal 
year  ended  July  31st  1961,  ac¬ 
cording  to  a  preliminary  report 
released  by  Samuel  Bronfman, 
president. 

Sales  for  the  period  totalled 
$794,233,958  and  net  earnings 
amounted  to  $30,944,406,  equal 
to  $3.53  a  share  on  the  outstand¬ 
ing  stock.  ’This  compares  with 
reported  net  earnings  for  the  pre¬ 
ceding  fiscal  year  of  $28,367,102, 
equal  to  $3.41  a  share  on  stock. 

In  previous  years,  it  is  point¬ 
ed  out,  company’s  financial 
statements  consolidated  the  ac¬ 
counts  of  subsidiaries  in  Canada 
and  the  United  States  whereas 
subsidiaries  outside  those  coun¬ 
tries  were  carried  as  an  invest¬ 
ment  at  cost  and  earnings  were 
taken  into  income  to  the  extent 
of  dividends  received.  As  these 
investments  are  becoming  more 
significant  it  has  been  concluded 
that  consolidation  should  be  ex¬ 
tended  to  all  subsidiaries.  j 

In  respect  to  oil  and  gas  oper-j 
ations,  Mr.  Bronfman  states, 
‘the  favourable  trend  reflected 
in  recent  years  in  the  company’s 
oil  and  gas  operations  continued 
this  year  and  the  company  looks 


Lights  flicked  on  and  dials  came 
to  life  on  wall-sized  panels  in 
the  one-storey  control  room. 

Dominating  one  side  of  the 
plant  yard  is  one  of  Canada’s 
biggest  industrial  furnaces.  One 
hundred  feet  long,  150  feet  to 
the  top  of  the  smoke  stack,  the 
furnace  is  rated  at  200  million 
British  Thermal  Units  an  hour  — 
enough  heat  to  keep  2,000  aver¬ 
age  Canadian  homes  warm.  The 
furnace  heats  a  special  solution 
which  circulates  through  the  plant 
to  provide  heat  needed  for 
various  processes. 


same  time,”  it  goes  on  to  say, 
mention  might  also  be  made  of 

certain  non-recurring  items  in  the  ij  n  li*  *  Al  a 
current  quarter  such  as  theln.D*  lYlinUig  NGT 
profit  on  the  sale  of  some  in-'-  Q  M  *L  || 

vestments,  and  a  somewhat  lower IrOf  V  iVlOntnS  UD 


Aluminium  4;Manicousgan  P 
A-C  Telephona  10  Marlfim#  Elec. 
Atlas  Steels  2-41  Maritime  TAT 
Avalon  Tel.  lOIMelctiars 

Bell  Telephone  12:M-W  Ind'l  Gas 

Bralorne  14|  Moore  Corp. 

B.C.  Power  UlMussens  Can. 


average  rate  of  income  tax  due  to 
offset  of  profits  of  a  subsidiary 
company  against  losses  in  pre¬ 
vious  years. 

“In  regard  to  current  market 
conditions,  newsprint  and  pulp 
sales  are  satisfactory.  However, 
sales  of  all  forms  of  building 
products  continue  to  be  slow.” 

Melchers  Net 
At  3-Year  Peak 

Melchers  Distilleries  Ltd., 
ports  net  earnings  of  $128,596  for 
the  fiscal  year  ended  August  31 
last.  This  compares  with  net  of 
$42,563  in  the  previous  year. 

Sales  totalled  $2,410,752,  up 
from  $2,243,304. 

Report  notes  that  earnings  for 
the  latest  period  includes  net  in¬ 
come  of  $33,700  from  orders  re¬ 
ceived  prior  to  the  year-end  but 
not  shipped  until  September. 

Mussens  Canada 
Earnings  Shaded 

Mussens  Canada  Ltd.  reports 
net  earnings  of  $324,093  or 
$2.01  a  share  for  the  fiscal  year 
year  ended  March  31  last.  This 
compares  with  net  of  $342,145 
in  the  preceding  year. 

The  report  states  that  busi¬ 
ness  booked  is  up  significantly 
from  the  same  time  last  year 
and  markets  seem  to  be  re 
fleeting  the  general  slight  up¬ 
turn  in  the  economy. 

Directors  have  budgetted  for 
a  year  of  slightly  increased  to¬ 
tal  volume  with  profit  margins 
about  the  same  as  in  the  past 
fiscal  year. 


Company  Index 


Net  earnings  of  $8,160,838, 
equivalent  to  $2.96  per  share, 
are  reported  by  Hudson  Bay 
Mining  k  Smelting  Co.  Ltd.  for 
the  nine  months  ended  Sept.  30. 
This  compares  with  a  net  of 
$8,045,768  and  $2.92  for  the  cor¬ 
responding  1960  period. 

Revenue  from  operations 
totalled  $35,757,188  from  1,265,- 
672  tons  milled,  up  from  $35,242,- 
629  from  1,255,121  tons  milled 
in  the  first  nine  months  last 
year. 

Quebec  Power  Net 
Up  in  9  Months 

Quebec  Power  Co.  reports 
earnings  of  $1.83  a  share  for  the 
first  nine  months  of  the  current 
year,  compared  with  $1.76 
share  for  the  like  period  of  1960. 

Revenue  from  sales  of  elec¬ 
tricity  rose  8.7  per  cent  to  $13,- 
068.  Revenue  from  sales  of  gas 
was  7.3  per  cent  higher  at  $347,- 
953. 

Total  operating  expenses  were 
9.3  per  cent  higher  at  $12,011,- 
330.  These  included  amounts  of 
$5,461,341  for  power  purchased 
$1,091,850  provided  for  depre¬ 
ciation  and  $1,264,695  for  taxes 
on  income. 

Operating  income,  at  $1,595,- 
278  was  up  5  per  cent,  and  net 
earnings  were  5.2  per  cent  higher 
at  $1,305,665. 


EAST  SULLIVAN  MINS5 
LIMITED 

Dividend  No.  24 

Notice  is  hereby  given  that  a 
Dividend  of  Ten  cents  ($0.10»  per 
share  on  the  issued  Capital  Stock 
of  the  Company,  has  been  de¬ 
clared  payable.  December  i5th 
1961  to  Shareholders  of  record 
at  the  close  of  business  en  .Nov¬ 
ember  30th,  1961. 

By  Order  of  the  Board. 

ANDRE  BEAUCHE.MLN 
Secretary-Treasurer. 

Montreal,  P.Q., 

October  31st,  1961. 


PEMBINA  PIPE  LINE  LTD. 

DIVIDEND  NOTICE 
Prtferrtd  Shares 

Notice  is  hereby  given  that  » 
dividend  of  sixty-two  and  one- 
half  cents  ($0.62Vi)  per  share 
on  the  5%  Cumulative  Redeem¬ 
able  First  Preferred  Shares  of 
the  Company  has  been  declared 
for  the  quarter  ending  Decem¬ 
ber  1st  1961,  payable  on  Decern 
ber  1st,  1961,  to  Shareholders  of 
Record  on  November  15th,  l9€i. 

By  order  of  the  Board. 

K.  L.  Perrj . 

Secret  j  r;-. 

Dated  this  25th  day  of  Octobe  r 
1961. 


DONOHUE  BROTHERS 
LIMITED 

NOTICE  OF  DIVIDEND 

Notice  is  hereby  given  that  a 
dividend  of  $0.22)2  per  share  has 
been  declared  on  the  outstanding 
ordinary  shares  of  the  Company. 

The  said  dividend  will  be  pay¬ 
able  on  December  1st.  1961  to 
shareholders  on  record  as  at  the 
closeof  business  on  November 
15th,  1961. 

By  Order  of  the  Board, 

PERCY  AUGER,  C.A  , 
Secretary. 

Quebec,  P.Q., 

October  31,  1961. 


SULLICO  MINES  LIMITED 

Dividend  No.  1 

Notice  is  hereby  given  that  a 
Dividend  of  Ten  Cents  ($0.10 1  per 
share  on  the  issued  Capital  Stock 
of  the  Company  has  been  de¬ 
clared  payable,  December  12th, 
1961,  to  Shareholders  of  record 
at  the  close  of  business  on  .Nov¬ 
ember  30th,  1961. 

By  Order  of  the  Board. 

ANDRE  BEAUCHE.MI.V, 
Secretary-Treasurer. 
Montreal,  P.Q., 

October  31st,  1961. 


United  Grain 
Earnings  Up 


P.M. 


Pom 


For  the  current  year,  reserves :Campb«ii  chib.  ’4  5  lip  u 

for  oil  and  gas  have  increased'-*"’  North  Tei  .».in 

and  the  net  loss  after  taxes  was 


reduced  to  $58,578.  As  8  result 
of  our  participation  with  others 
in  the  acquisition  of  the  assets 
of  the  Anderson-Prichard  Oil 
Corporation,  investment  in  oil 
and  gas  properties  rose 
$35,824,531.  Since  oil  and  gas  has 
now  become  a  normal  segment 
of  the  operations,  the  figures 
this  year  have  been  integrated 
into  the  profit  and  loss  state¬ 
ment.” 

Copy  of  annual  report,  it  is 
stated,  will  be  mailed  to  share¬ 
holders  on  October  31st. 
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United  Grain  Growers  Ltd.  re¬ 
ports  net  earnings  of  $393,942 
for  the  fiscal  year  ended  July 
31st  last,  an  improvement  of 
about  four  per  cent  over  the 
preceding  year’s  figure  of  $380,- 
164. 

Earning!  for  the  latest  year 
amounted  to  $2,771,814,  after 
provision  of  $825,000  for  patron¬ 
age  dividends  on  grain  receipts 
and  including  balance  of  recov¬ 
ery  on  an  insurance  claim  for 
business  interruption  insurance. 

Additional  profit  on  profit  dis¬ 
posals  amounted  to  $35,074  in 
1960-61.  Deductions  included  in¬ 
terest  on  long  term  debt  of  $514,- 
606;  directors’  fees  $16,882; 
counsel  and  legal  fees  $79,755; 
annual  meeting  expenses  $40,- 
296;  provision  for  self-insurance 
$100,000  and  depreciation  $1,- 
161,407.  From  the  remaining  in¬ 
come  of  $893,942,  provision  for 
taxes  on  income  is  made  of 
$500,000,  including  $425,000  for 
income  taxes  deferred  on  ac¬ 
count  of  claiming  capital  cost 
allowances  in  excess  <rf  depre¬ 
ciation  provided. 


MacMILLAN,  BLOEDEL  and 
POWELL  RIVER  LIMITED 

Notice  of  Dividend  No.  68B 

At  a  meeting  of  the  Board  of 
Directors  held  on  the  25th  Oc¬ 
tober,  1961,  a  quarterly  dividend 
of  fifteen  cents  (15c)  per  share 
and  an  extra  dividend  of  seven 
cents  (7c)  per  share  were  de¬ 
clared  payable  on  the  issued 
shares  of  the  Company  in  Cana¬ 
dian  Funds  on  the  15th  Decem¬ 
ber,  1961,  to  shareholders  of 
record  as  of  the  14th  November, 
1961,  and  to  holders  of  share 
warrants. 

Said  dividends  will  be  paid  at 
par  in  respect  of  the  shares 
specified  in  any  bearer  share 
warrant  of  the  Company  upon 
presentation  and  delivery  of 
Coupon  No.  68B,  on  or  after  15th 
December,  1961,  at  any  branch 
of  the  Bank  of  Montreal  in  Can¬ 
ada  (far  northern  points  c.- 
cepted)  or  at  the  offices  of 
Agency,  Bank  of  Montreal,  Now 
York  or  Bank  of  Montreal  (San 
Francisco),  San  Francisco,  or 
at  the  First  National  Bank  of 
Chicago,  Chicago. 

By  Order  of  the  Board. 

J.  A.  KYLES. 
Secretary. 

Vancouver,  B.C. 

October  25,  1961.  ___ 


Bank  of 
Montreal 

E>tabli«h«d  1817 
DIVIDEND  NO.  401 
EXTRA  DIVIDEND  NO.  402 
ANNUAL  OENERAl  MEETING 

NOTICE  is  hereby  given 
that  a  DIVIDEND  of 
FORTY-FIVE  CENTS  per 
share  for  the  current  quarter, 
and  an  EXTRA  DIVIDEND 
of  TWENTY-FIVE  CENTS 
per  share  for  the  year  ending 
31st  OCTOBER.  1961,  upon 
the  paid-up  Capital  Stock  of 
this  Institution,  have  been  de¬ 
clared,  both  payable  on  and 
after  FRIDAY,  the  FIRST 
day  of  DECEMBER  next,  to 
Shareholders  of  record  at  the 
close  of  business  on  the  31M 
day  of  (XTTOBER,  1961. 

NOTICE  is  hereby  also 
given  that  the  ANNU.AL 
GENERAL  MEETING  of  the 
Shareholders  will  be  held  at 
the  Head  Office,  129  St.  Jame^ 
Street  West,  Montreal,  on 
MONDAY,  the  FOURTH  day 
of  DECEMBER  next. 

THE  CHAIR  WILL  BE 
taken  at  11  O’CLOCK 
A.M. 

By  Order  of  the  Board. 

R.  D.  MULHOLLAND. 
General  Manager. 
Montreal,  24th  October,  1961. 


llie  financial  iTmes 


Division  Of  Pension  Fund  ■I 

Assets  Seen  Good  Feature  B 

TORONTO  —  The  division  of  this  trend  toward  equity  funding 
pension  f  u  n  d  assets  between  of  corporate  pension  plans  does 
guaranteed  and  common  stock  not  mean  the  life  insurance  in-  H 
funds  makes  a  great  deal  of  dustry  is  losing  faith  in  the  ^ 
sense  and  is  a  financing  feature  fundamental  principles  on  wh  ch  H 
,vhich  most  corporate  employers  it  is  founded.  “Insured  doE  M 
should  take  a  long  and  careful  are  vital  to  the  securitrof  eE  S 
look  at.  John  A.  Rhind  vice-pre-  man's  estate.  But  if  empKs  B 
siclent  and  managing  director  of  desire  greater  flexibilitv  in  thp  ^ 

,he  National  L  f  Ass^ance  inve.stmLt  of 

Company  of  Canada,  told  the  funds,  it  is  logical  that  the  life  B 
security  Analysts  Association  of  insurance  companies  should  S  H 

^As  a  result  of  a  recent  amend-  fh^ey  are  ^thT'ones^^who^have^h  th  B 
ment  to  the  federal  laws  govern-  the  investment  and  aSaria^  ■ 
inc  life  insurance  companies,  he  know-how  ”  aviudnai  ^ 

pointed  out.  these  companies  are  u'iii  ^  ^ 

now  free  from  some  of  the  for-  uf.  •  departure  by 

nicr  restrictions  on  common  1.  „  ‘asurance  companies  into 
stock  investments.  Permission  L®  stock  field  affect  ^ 

has  been  granted  to  the  life  com-  ..vn  ”  market?  = 

panics  to  establish  separate  “^^y  S 

funds  which  may  be  used  for  ®  ^l’?  resulting 

issuing  policies  which  have  bene-  investments  ^ 

fits  that  vary  with  the  market  companies  won’t  amount 

ra^ue  of  a  specific  group  of  as-  more  than  about  $10  million  ^ 
jets.  11*®  y^ars.  ^ 

This  change,  he  said,  has  been  ,11’®,  amount  may 

rip'igned  to  broaden  the  scope  of  P®’  ^  1  ll”']*'.  ^  Is  going  to  ^ 

the  life  companies’  corporate  P,  ’P  ^’’y  significant  effect  on  = 
pensoin  facilities.  It  gives  them  f  .  ®  ,,  "^^'’^et  prices.’’  “How- 
the  same  freedom  and  flexibility  said,  “it  should  be 

of  investment  of  pension  funds  out  that  the  establish-  ^ 

which  until  recently  has  been  [P,®"  segregated  equity  funds  S 
enioyed  only  by  the  trust  com-  lue  insurance  companies 
panics,  Mr.  Rhind  pointed  out.  means  that  over  the  years  to 
‘  In  addition.’’  he  stated,  “life  <^ome  the  will  become  a  much 
insurance  companies  are  in  a  ®QU'ty  markets, 

position  to  offer  guaranteed  an-  ^though  ths  will  take  some  time 
nuity  rates.”  In  other  words  they  1°  develop.  ’  ^ 

can  now  offer  both  investment  - - - Ls 

flexibility  and  actuarial  guar-i]y  u  >1  n  i  i  '  B 

antecs.  liCw  IWuii  I  Bono  Issues! 

In  recent  years  employers  have  " ;  ^ 

been  concerned  about  the  pos-l  town  of  chapais  ^ 

nibilities  of  further  inflation  erod-l  Town  of  chapais,  Quebec,  has  B 
ing  pension  dollars  The  split- “r*!  » 

funding  of  pension  plans  so  that  cial  Bank  ot  Canada,  Le  Corp  de  Pre"s  WM 
pension  dollars  are  divided  be-  f!®  J.'f^bec,  j.  e.  Lafiamme,  Ltee.  and  iig 
Tween  guaranteed  and  common  » 

stock  funds  may  be  the  ideal  maturing  1962-7l,  at  a  price  ot  97.25!  ^ 


TICKER  TICKLES 


INFLUENCE  OF 
EXtmANGE  RATE  POLICY 
ON  INTEREST  RAHS 

This  is  the  title  of  the  jeatmre  ertitde  m  <mr 
ffovember  booklet  "Jnvestwtents'*,  The  bool^ 
let  also  contains-  m  representative  hst  of  Gov¬ 
ernment  and  CorporatUm  soasritses  some  of 
svkieh  are  shown  belote. 

Copies  available  ess  request. 
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Canada  Savings  Bonds _ 

Government  of  Canada . 

Government  of  Canada  . 


The  Hydro  Electric  Power  Commission 

of  Ontario* . 

The  Hydro  Electric  Power  Commission 
of  Ontario* . . 


Interest 

Rate  % 

Matarity 

Priee  'rieM% 

414-5 

1  Nov.  1971 

lOO.ODf  4.60 

-  5*4 

lOcL  1975 

104.75 

5.02 

-  3% 

tSJan.  1976 

87.75 

4.95 

....  3 

15  Sept  1970 

88.25 

4.58 

!...  4% 

35  Nov.  J971 

99J75  4.84 

•- 

15  Nor.  1983 

99.625  5.28 

5 

IFeb.  1978 

97.00 

5.41 

...  4% 

1  Mar.  1974 

94.50 

5.36 

Indicated 

Present 

Can.  Exchange  May  List 
Shares  of  Financial  Firm 


Shares  of  Corporation  d'Ex-  special  shares  is  equal  to  five 
pansion  Financiere  and  of  A,  votes  by  the  common. 

Belanger,  an  operating  sub-  Of  the  60,000  common  shares 
sidiary,  may  be  listed  soon  on  the  outstanding,  approximately  20,000 
Canadian  kock  Exchange,  J.  are  held  by  the  directors.  Of  the 
Melancon,  executive  -  president,  11.530  special  shares  outstanding, 
announces.  6,000  are  owned  by  Simel  Inc.,  a 

Corporation  d’Expansion  was  ocmpany  formed  by  the  directors 
formed  three  years  ago.  A  Mont-  Corporation  d  Expansion. 


real-based  institution,  it  does 


Belanger  Ltee.,  the  sub- 


■OUR  ANALYST  WILL  GIVE  YOU  HIS 
ADVICE  m  A  MOMENT  ” 


most  of  its  business  with  com-  sidiary,  is  sole  owner  of  Defrosto- 
panies  requiring  financing  but  un-  matic  Co.,  a  manufacturer  of 
able  to  obtain  it  through  other  refrigerators  and  home  freezers. 

channels.  A  management-holding  '  - 

company,  one  of  its  main  objec-  C  ,•  n  J 

lives  is  to  assist  in  the  growth  of  uQVtH^S  oOfluS 
Canadian  companies  and  keep  ^  . 

their  ownership  in  the  hands  of  JQICS  iitShCT 
Canadians.  ® 

The  corporation’s  main  busi-  , 

ness,  at  present,  is  the  guaran-  OTTAWA. — Sales  of  this  year’s 

teeing  of  loans  to  other  busi-  Canada  Savings  Bonds  totalled 
nesses.  It  also  supervises  the  $162,500,000  in  the  first  11  days 


activities  of  those  for  whom  it 
acts  as  guarantor. 


Operating  profit  for  the  year  I  announced. 


the  issue  was  available  for  de¬ 
livery,  Finance  Minister  Fleming 


SovinOS  Bond  Solos  ending  September  30,  1%0,  w 

Continuo  Higher  isiio-ooo.  of  which  about  $25.1 


Dhridend  Rate  Market  Yield 

Alumioum  Company  of  Canada  Limited 

41/^%  Cwn.  Red.  2nd  Preferred . . . .  2.25  48.00  4.6; 

Canada  and  Dommion  Sugar  Company  Limited._  1.00  23.50  4.2 

The  Steel  Company  of  Canada,  Limited . .  2.40  75.50  U' 

We  a0sr.  md^set  ts  confirmation,  bonds  pitn  accrued  knsrast  as  peiedpah. 
shares  pUss  brokerage  as  agents. 

iNo  accrued  interest  if  payment  mode  on  or  before  Marember  IS,  J96f. 
*Gssaranteed  by  Province  of  Ontario. 

DoMmoM  Securities  Corporatiom  Limits 

SoromM  UmmurmU  ElItabHkbed  1901  Ihm  y«vt  Lamtaa.  Km$. 

Vaimipt  Cahmr  tSmamam  rameamvr  yiturim  Ottawa  Qatlkaa  HaUfm  Saxat  JWto 
Sm  wmiaa,  Lamdam  Ketkaaar  Swaatfmd  Hamiltam  St.  CtSk  mUtt  Baatam 

so  King  Street  Wen,  Tereate 


Split  Funded  Plans  town  of  pincourt 

\t  the  National  Life  Mr.  a  Jarded  fo  °com^Ud'’of  ll  OffCr  SHarCS  ARCI 

Rhind  pointed  out,  a  pooled  com-  Canadlenne  Natlonale,  Credit-  f  11 M Tk TT^  ■» 

mon  stock  fund  has  akeady  been  T'TTK  T'R.EIVF)  Of  WarraPtS  Of 

e-tablished  and  the  Company  is  issue  of  sim.ooo  fifteen-year,  sa^  per  m-M-M-J  X  X%.JLi±  i  tJJ  l/IS'Cr 

actively  promoting  the  sale  of  at  a  ^  MdOna  PlDfi  Lilian 

split-funded  plans.  The  first  *102,00?  o”^of  1972*76  m’AOTZ'C'nn 

participant  in  the  fund  was  the  "e;,  of  ^rrowing  to  the  munici-  ^  I  ■  ■■  ,  IV  Wl  uh  IV  ti,  I  - 

.National  Life’s  own  pension  plan.  P  '  Y  **  per  cent.  X  V^X^  XTX.LA.X  ^XX.X-J  X  Offerins  was  madp  Hnrin 

The  Company  has  published  a  town  of  maniwaki  -r^  .a  , 

series  of  studies  dating  bnek  to  Town  of  Maniwaki,  Quebec,  has  #?/%•  ^  /t/t /H  1 

1880  showing  what  would  have  awarded  to  Rene  T.  Leclerc,  Inc.  an  Is-  — ^Jil^  fjV  ZX/LlJ/  L 

been  the  effect  at  various  points  c?nf  °Ur”V  deSr"es*  at'  f'-prke’^ol  ^  ^ 

of  time  on  pensions  based  on  98.96  for  $76,500  of  su's  of  1962-71  and  ...  ^ 

split-funded  plans.  “The  results!*"  ®®*  °*  o*  i’72-76.  On  this  basis  consider  the  pressure  of  your  portfolio.  Many  more  rca- 

of  these  studies  have  made  me  iV’*5.4W9^per*'ent.^?A*tata/'^of*^nine  early  tax  selling  in  New  sons  than  the  technical  position 
very  enthusiastic  about  the  ad-  bids  were  submitted  for  the  issue.  York  is  now  on  the  way  out.  arc  involved  here  but  the  net 

vantages  of  split-funding  a  cor-  anne  de  bfllvuuc  Such  wonders  as  Texas  In-  effect  remains;  begin  to  buy 

porate  pension  plan  under  the  ,  ^  bellevue  .  •  r  u-  u 

rnof  of  a  life  romnanv”  caid  Mr  « ’^1*  Ste.  Anne  de  Bellevue,  struments,  price  of  which  was  now. 


ending  September  30,  1%0,  was  This  was  an  increase  of  $8,- 
$110,000,  of  which  about  $25,000  800,000  or  5.7  per  cent  over  vol- 
was  accounted  for  by  the  earn-  time  of  sales  in  the  corresponding 
OTTAWA  -  Sales  of  Canada  f  its  subsidiary.  period  of  the  1960  campaign. 

_  Net  profit  for  the  year  amoun-  Sales  under  payroll  savings 

Sayings  Bonds  through  the  pay-  000.  plans  accounted  for  $121.600.0W 

roll  savings  plan.  Finance  De-  The  corporation's  authorized; of  the  total,  with  368,000  applica- 
partment  totalled  $162,500,000  in  capital  consists  of  325.000  shares  tions.  he  said  in  a  statement, 
the  first  11  days  the  issue  was  common  stock  and  75,000  Regional  sales  headquarters  were 
available  for  delivery.  This  re-  special  shares.  One  vote  by  the  0P‘™i-^c  that  payroll  sales 

presented  an  increase  of  $8,800,-  ,ofgj  oPjo^i  ^ 

000  or  5.7  per  cent  from  sales  in  of  $216,000,000. 

the  corresponding  period  of  the  Uslla  IiyuTO  ij€llS  . .  . 

1960  campaign.  Foosso  Change  POF 

Sales  under  payroll  savings  imlltOn  iSSUe  .. 

plan  accounted  for  $121,600,000  _  VdnCOUVer  rimi 

of  the  total,  with  368,000  appli-  ^  $.50,000,000  bond  issue  of  The  - 

cations.  Regional  sales  bead-  Hydro-Electric  Power  Commis-  Stevenson  &  Ryan  Ltd.  will  be 
quarters  were  optimistic  that  gj^jj  Ontario  is  being  offered  the  new  name  of  the  Vancouver 

payroll  sales  would  equal  or  niatiirilies  by  a  .syndicate  investment  firm  of  Stevenson- 

®  beaded  by  .McLeod,  Young,  Weir  Donegani  Securities  Ltd.,  effec- 

’  &  Co.  Ltd.  live  November  1,  according  to 


Krnia  MMjtuiu  UKito  |  , - 

$50  Million  Issue  f®*’ 

_  Vancouver  Firm 


A  $.50,000,000  bond  issue  of  The! 
Hydro-Electric  Power  Commis- 


Stevenson  &  Ryan  Ltd.  will  be 


sion  of  Ontario  is  being  offered  the  new  name  of  the  Vancouver 
in  two  maturities  by  a  syndicate  investment  firm  of  Stevenson- 


_  II 

By  Analyst 


’  &  Co.  Ltd.  live  November  1,  according  to 

MFUf  r  c  B  AABkARBD  cuiiisisls  of  4^4%  an  announcement  by  Gerry  H. 

w  w.  ».  t.  iviBiviDBK  bonds  maturing  in  1971,  and  Stevenson,  president  of  the  com- 

L.  D.  Dunn  was  elected  a  .51.4^0  bonds  maturing  in  1983.  pany. 
nffor  Anri  member  of  the  Canadian  Stock  The  lO-ycar  bonds  are  not  re-  At  the  same  time,  Mr.  Steven- 

VIICI  Jlioica  MIIU  Exchange  during  past  week.  Mr.  decmable  until  maturity,  and  son  announced  that  Michael  M 

Warrante  Hi  ^®®"  ‘"dependent  the  22-year  bonds  are  callable  Ryan,  B.Comm..  becomes  a 

Ywdlldnia  Ul  floor  trader  on  the  C.S.E.  for  a  after  19  years.  The  bonds  will  partner  in  the  firm.  Mr.  Ryan 

Manna  Pma  I  ihac  number  of  years.  be  dated  November  15.  Amount  will  be  Director  of  Sales  and  Re- 

Iflagild  ripe  LlllcS - -  of  each  maturity  to  be  issued  search  for  Stevenson  &  Ryan 

_  Excess  baggage  carried  by  air  pas-  remains  open.  Ltd. 

Offering  was  made  during  past  decade,  iata  reports  a'^tota/cd  maturities  are  offered  at  Grant  Donegani,  one  of  the 

vL-eoir  an  icciio /vf  Tsnnon  ‘‘'I®'"**''**  ®’‘®***  *’*9- indicating  a  yield  of  4.88  (  original  partners,  is  leaving  the 

.eek  of  an  ,s.ue.  750.000  har^o.»f™  th»  lo-year  .bonds  and  5.32%  |„vosln,om  field  to  devote  fuU 


of  common  stock  and  187,500  ^ain*s','’'3o*Soo®o(»  of ‘‘1950°.'’ 

share  purchase  warrants  of  — 


on  the  22-year  bonds. 


roof  of  a  life  company”,  .said  -Mr.  UJe^tic  ha  .'aMed T® Miuii.t^ms,  p.ice  o.  n.iic.  ««,= 
Rhind,  “I  think  it  provides  thejinc.  an  issue  of  s57,ooo  twenty^-year!  cut  in  half  in  just  a  few’ months 
answer  employers  have  beenii''vi’''’„f*oT‘5®A®*.**'^L®,l  ®*  ®  bas  created  a  situation  which 


Such  wonders  as  Texas  In-  effect  remains;  begin  to  buy 
ruments,  price  of  which  was  now. 


Magna  Pipe  Line  Co.  Ltd. 

The  shares  are  being  offered 
in  Canada  at  $8.25,  Canadian 
funds,  and  in  the  United  States  at 


PREFERRED  STOCK  YIELDS 

(Data  supplied  by  Kippen  &  Company  Inc.) 


chase  warrant  accompanies  each  Aluminum  Co.  4'a% 


answer  employers  have  beeni*;^-V’,r?7Ttor*'M6,"5??*Si“5'4'f'of 
groping  for  in  recent  .vears  ’,  i962-7i  and  $40,500  of  5Ws  of  1972-81. 

The  intention  of  split-funding  isl®'’  *8is  basis  net  cosf  of  borrowing  to 
to  permit  a  corporation  to  adjust.]’^®  "’“'’'‘^‘Pa*ity_js^276  per  cent. 

81  its  discretion,  its  employees'  ste  aoele  village 
peaMon  payments  in  relationship  village  of  ste.  Adeie,  Quebec  has 


One  of  the  peculiarities  of 


four  shares  sold. 


Anglo  Can.  Telephone.. 


fits  in  his  portfolio,  as  most  pret  the  pearls  of  wisdom  scat-  qq  ^  York, 
have,  and  yet  bought  a  stock  tered  before  us  by  politicians.  -pbe  warrants 


Winnipeg,  and  Bear  Stearns  &  Canadian  Celane.se  .... 
Co.,  New  York.  Dom.  Tar  &  Chemical.. 


(0  the  cost-of-living.  It  is  a  mcans|awarded  to  AAorgan,  Ostiguy  &  Hudon,  such  as  Texas  Instruments  say  The  Honourable  Mr,  Fleming  to  buy  Magna  common  shares  at  Molson’s  Brewery  . 

for  providing  not  just  guaranteed,5.*s®®  clnt*  seril?^'^enfu?er’a1"']<'  5180  and  sees  it  now  at  $100  should  have  a  press  secretary  $10.  U.S.  funds,  to  July  15,  1964,  Northwest  Utilities  .... 

Hnllarc  hllf  CrnorantAarl  na  an  .•i-,  raa  7 _ ”  .  .  .  .....  .  .  .....  1  •  e.at^a»  eat  -A  1C  1  ACC  T%aa‘.exea  Xiwaeae-  t.  Ora  f  I /I 


Mr.  Rhind  emphasized  that  Ji;igrTsS".®5V7° 

MARKET  AVERAGES  AND  VOLUME 

Montreal  stock  exchange: 


Util. 

Ind. 

Comb. 

Banks 

Papers 

Volume 

October  24  . 

143.3 

326.7 

265.6 

68.50 

491.1 

915,000 

October  25  . 

142.4 

326.6 

265.2 

68.69 

489.1 

781,000 

October  26  . 

141.8 

326.1 

264.7 

68.44 

490.3 

680,000 

October  27  . 

141.8 

325.9 

264.5 

68.84 

492.0 

564,000 

October  30  . 

141.6 

327.0 

265.2 

69.03 

496.0 

726,100 

October  31  . 

141.7 

327.1 

265.3 

69.55 

495.5 

981,000 

Change  for  week 

.  —1.6 

-10.4 

—0.3 

-l-l.OS 

-t  4.4 

1961  High . 

.  145.3 

337.8 

267.6 

69.55 

511.5 

1961  Low 

141.2 

276.1 

231.2 

60.15 

444.7 

RONTO  STOCK  EXCHANGE: 

Ind. 

Gold 

B.M. 

W.O. 

Volume 

October  24  . 

595.25 

89.70 

201.09 

96.60 

3,081,000 

October  25  . 

593.52 

90.57 

200.21 

97.01 

3,099,000 

October  26  . 

592.44 

89.80 

198.62 

98.53 

2,845,000 

October  27  . 

592.60 

89.78 

198.93 

100.32 

2,917,000 

October  30  . 

596.33 

89.96 

199.45 

100.77 

3,772,000 

October  31  . 

596.88 

90.87 

199.72 

102.15 

3,876,000 

Change  for  week  . 

4  1.73 

-1-1.17 

—1.37 

-1-5.55 

1961  High 

610.35 

97.35 

207.52 

103.04 

1961  Low  . 

524.13 

80.38 

161.43 

81.05 

chase  it  later  at  a  tax  cost  ter  he  speaks  one  day  and  then  $8,100,000  irorn  the  sale  wil  be 
lower  than  he  originally  paid.  has  to  clarify  his  statement  the  ®^^  Sibutiof  ZtZ 

This  may  sound  a  bit  pecu-  next  day  because  he  believes  serving  parts  of  Vancouver  Is¬ 
land,  the  southern  British  Co- 


Call 

Market 

Approx. 

Approx. 

I960 

Earnings 

Price 

Price 

Dividend 

Yield 

ptd.  shares 

$ 

$ 

$ 

®o 

$ 

105.00 

105.00 

5,00 

4.7 

72.64 

33.25 

47.75 

2.25 

4.7 

23.25 

53.00 

.53. 50 

2.90 

3.4 

9.18 

52.50 

.50.00 

2.50 

5.0 

22.38 

30.00 

28.25 

1.30 

4.6 

8.86 

103.00 

103.125 

4.00 

3.8 

45.87 

26.00 

20.50 

1.00 

4.8 

5.98 

25.00 

20.00 

1,00 

5.0 

33.59 

110.00 

101.00 

5.00 

4.9 

28.98 

40.00 

43.00 

2.20 

5.1 

.33,03 

103.00 

82.00 

4.00 

4.8 

27.61 

101.00 

86.125 

4.00 

4.6 

133.97. 

54.00 

48.50 

2.25 

4.6 

27.97 

52.00 

1961. 

48.00 

2.25 

4.6 

23.86 

CONVERTIBLE  PREFERRED  SHARES 

tOaU  inppllrd  by  Kippeo  St  Compan.r  Inc.) 


HEW  YORK  STOCK  EXCHANGE: 


BUSINESS  ACTWITY-^a -STOCK  PRtCLS 
niCES  I 

—  4«  wousTtiAi  Moevrf — 


WOUSTMAt  FRODaCnC# _ 

— — —  STANOAMO  t  root's  INOf SM 


Approx.  Approx. 
:  Prlct  Rato  Yield 
$  s  % 


Conversion  privilege 
Per  Preferred  Share 


Approx.  I 
Market  of  | 
Common 
Share* 
t 


- IN 

High 

DUSTRIA 

Low 

LS - 

Close 

- R 

high 

!AILS- 

Low 

Close 

October  24  . 

.  704.00 

693.77 

697.24 

150.39 

148.33 

149.43 

October  25  . 

.  706.47 

695.55 

700.72 

150.18 

148.45 

149.08 

October  26  . 

.  704.81 

694.82 

700.68 

149.76 

148.10 

148.82 

October  27  . 

.  703.60 

694.94 

698.74 

149.18 

147.51 

148.08 

October  30  . 

.  704,57 

696  35 

701.09 

148.73 

146.76 

147.63 

October  31  . 

.  706.67 

699.35 

703.92 

148.78 

147.23 

148.12 

Change  for  week  . 

.  -1-2.67 

45.58 

46.68 

—1.61 

—0.90 

-1.31 

1961  High  . 

.  726.63 

152.92 

1961  Low  . 

.  610.25 

131.06 

High 

Low 

Close 

Volume 

London  S.E. 

October  24  . . 

129.72 

127.81 

128.51 

3,430,000 

285.2 

October  25  . . 

129.63 

128.19 

129.07 

3,590,000 

287.0 

October  26  . 

129.79 

128.82 

129.49 

3,390,000 

287.7 

October  27  . . 

130.05 

128,85 

129.52 

3,200,000 

286.7 

October  30  . 

.  130.73 

129.18 

130.29 

3,430,000 

268.7 

October  31  . 

131.16 

129.44 

130,07 

3,350,000 

291.5 

Change  for  week  .. 

41,44 

41.63 

41.56 

1961  High  . 

131.16 

365.7 

1961  Low 

99.75 

284.7 

,4, 5*  ■  ■  Powell  River. 

148.8^  liar  and  confused  to  Canadians  he  was  misinterpreted  by 

147  M  but,  although  the  investor  now  market  action;  it  seems  that  „v/.hano<.  fnr  all  thp  9RfiR75 
still  holds  the  stock  and  from  something  is  awry.  Sares  of  Natural  G^s  Tr^s 


lumbia  coast  and  part  of  the  Market  c 

OI,™pi.  Peninsula  in  the  Stste 

of  Washington.  $  s  %  * 

In  fhp  first  nhasP  of  thp  nro-  Algoma  C.&H.B.  Riy  59.25  3.00  5.1  3  common  shs  to  Mar.  1963t  20.75 

in  me  iirsi  pnase  01  me  pro  j  22  pg  ,  25  5.6  2  Cl.  a  shs.  by  poyment  ot 

ject.  Magna  hopes  to  run  two  ’  ’  $8.00  up  to  Dec.  1,  i96i  7.8O 

submarine  cables  across  the  Bali.  Sei.  2nd  s  s%%  24.50  1.431/45.8  *  ,2*^;  up®{Jf'june’’i,'^'i962t:  7.80 

Strait  of  Georgia  to  Vancouver  Canada  iron  Fndrles  82.00  4.25  5.1  3  common  shs.  by  payment  of 

Island  to  serve  Victoria  and  Na-  $27.50  up  to  Apr.  16,  1963  21.37; 

isiana  10  serve  vicioria  ana  ixd  utilities  46.00  2,00‘  4.3  1  common  sh.  to  Dec.  I,  1964  42.75 

naimo.  Magna  expects  to  com-  investment  Foundatn  46.50  3.00  6.4  into  1  common  share  42.871 

plete  the  lines  by  the  fall  of  1962  jockey  ciub  'A'  6%  11.00  0.6O  5.4  2  com.  shs.  to  Jan.  15,  ims  3.75 

with  a  capacity  of  31.500, MO  cubic  .K  !  »  ”  I SS  S.  ,?  £;  I’’ .i“  loS 

feet  of  gas  daily.  Massey  Fergus.  SVj%  105.50  5,50  5.2  6  common  shares  by  payment 

,  of  $5.00  up  fo  June  15,  1962  10.375 

In  phase  two  Magna  hopes  to  j,,,  p^ug  &  Chem.  16  00  o.60  3  7 

extend  the  Vancouver  Island  lines  Nor.  Ont.  Nat.  Gas  7o.oo  3.oo  4.2  into  i  common  share  I6.50 

J  •  _  1 _ 14.  41 _  3'/3  common  shs.  on  or  before 

northward  crossing  back  to  the  The  Overl'd  Express  8.875  O.6O  67  Apr.  1.  1965  20.00 

mainland  pulp  and  paper  town  of  a.  v.  Roe  5^/4%  ists  87.oo  5.75  6.6  share  tor  share  4  so 


$27.50  up  to  Apr.  16,  1963  21.375 
International  Utilities  46.00  2.00‘  4.3  1  common  sh.  to  Dec.  1,  1964  42.75 

Investment  Foundatn  46,50  3.00  6.4  Info  1  common  share  42.875 

Jockey  Club  'A'  6%  11.00  0.60  5.4  2  com.  shs.  to  Jan.  15,  1965  3.75 

Jock  Cl.  'B'  5V2%  10.50  0.55  5.2  2  com.  shs.  to  Jan,  IS,  1965  3.75 

Massey  Fergus.  4'/3%  101.50  4.50  4.4  8  com.  shs.  fo  Mar.  1,  1962t  10.375 

Massey  Fergus.  SVj%  105.50  5,50  5.2  6  common  shares  by  payment 

of  $5.00  up  to  June  15,  1962  10.375 

Nat.  Drug  &  Chem.  16.00  0.60  3.7  _  _ 


time  to  other  interests. 


I  - - 

CAN.  PETROFINA  MEET 

Shareholders  of  Canadian  Petro- 
fina  have  approved  a  by-law 
creating  2.000.000  additional  par¬ 
ticipating  preferred  shares  of  $10 
par  value  each,  bringing  the  total 
authorized  to  10.000,000. 

The  company  is  to  issue  1,700,- 
000  participating  preferred  shares 
in  payment  for  all  the  outstand¬ 
ing  shares  of  Canadian  Fina  Oil 
Ltd.,  of  Calgary,  being  bought 
from  Petrofina  S.A.,  of  Brussels. 


Purchasers  and 
Distributors 
of  Goyernment, 
Municipal  and 
Corporation 
Securities 


As  af  market  October  27,  1961. 


Still  holds  the  stock  and  from  something  is  awry.  shares  of  Natural  Gas  Trans-  ‘*°"*;*  „  October  27,  i96i 

our  way  of  thinking  has  not  Well  something  is.  Whether  it  mission  Co.  Ltd.,  an  American  — - - ’■ - ^ 

realized  his  gain  or  loss  he  still  will  be  published  or  not  the  comply  building  a  gas  line  ^rr  •  CUshac 

has  created  a  tax  loss  and  con-  government  has  been  having  a  IpT  ^•'^rGS 

tinues  to  hold  the  stock.  lot  of  fun  trying  to  keep  the  Angeles.^^Washn.,  on  thelRockoWCr  Of  Canada 

The  net  effect  of  just  such  a  Canadian  dollar  down.  In  fact  strait  of  Juan  De  Fuca.  j  _ 

situation  going  on  in  brokerage  rumour  has  it  that  government  -  nfferine  is  beine  made  bv  Ne 


Tr.  Prair.  Pipe  Lines  60.00  3.00  5.0  5  com.  shs.  fo  Sept.  12,  1961t  6.875 

3  com.  shares  by  payment  ot 

_  $7.00  up  to  Feb.  1,  1964  19.75 

*— U.S.  Dollars. 

t— Thereafter  Into  a  lesser  number  of  common  snares 
t— Thereafter  Into  the  same  number  of  shares  by  a  larger  payment  of 


of  common  slock.  The  principal 
shareholders  ol  the  company  are 
Rockower  Brothers,  Inc.,  Phila¬ 
delphia,  and  Hertzman,  Naiman 
Limited,  Toronto. 

Canadian  driectors  of  the  com- 


- - -  Offering  is  being  made  by  Nes-  unec.u.^  01 

houses  and  banks  throughout  expenditures  have  been  as  high  COA  |rc||o  bitt.  Thomson  and  Co.  Ltd.  of  P®'*y  are  L  Hertzman,  H.  Hertz- 

the  U.S.  has  Ijeen  to  drive  down  as  $195  millions  this  month,  ^  ,  ,  an  issue  of  80,000  shares  of  w  ctiu*”' 

any  stock  that  has  had  just  a  which  runs  to2V4  billion  on  an  ^ity  Of  MOMtreal 

little  reaction.  If  investor  con-  annual  basis.  This,  in  fact,  is  a  '  -  cumulat  ve  redremable  convm  '  '■ 

fidence  can  be  held  for  the  time  special  distribution  by  the  gov-  An  issue  of  $20,000,000  City  of  *  PJ^®  share 

j  it  takes  to  repurchase  his  stock  ernment  for  industries  that  ex-  Montreal  J®J®"t“[®^  The  shares  are  convertible  into 

then  Canadians  are  in  a  goixl  port  and  is  therfore  discrimina-  headed  by  the  Bank  of  common  shares  of  the  company 

position  to  make  money  on  over-  tory  against  those  that  don’t.  Montreal  as  syndicate  managers,  on  a  share  for  share  basis  for  10 
ly  depres-sed  situations  which  .  and  including  L.  G.  Beaubien  &  years. 

will  rebound  at  least  20-30%  As  an  American  institution  Co^  Ltd.,  Credit  Interprovincial  Rockower  of  Canada  Ltd.  was 

on  a  technical  reaction  in  a  down  .south  looking  north  over  Inc.,  and  Dominion  Securities  incorporated  in  July  last  and 

verv  short  time  fhe  border  one  sees  a  provincial  Corp.  Ltd.,  as  group  managers,  sells  retail  men  s  and  boys  wear- 

^  ;  ...  bond  selling  with  a  5  or  5>/4%  ^he  average  cost  to  the  borrow-  ing  apparel.  All  merchandise, 

A  J  ’  r  *  4-  *4u  u  .  n  J-  m  Cl'S  was  5.76%.  Proceeds  will  be  most  of  which  is  purchased  di- 

A  word  of  caution  though  —  coupon  at  par  Canadian  or  97  j^ggi  iniprovements  and  rectly  from  the  manufacturer,  is 

marginal  high  flyers  are  on  U.S.  which  is  a  pretty  attractive  public  works.  sold  at  prices  intended  to  appeal 

their  way  out.  If  we  can  form  thing  viewed  in  the  light  of  the  The  issue  comprises  $5  million  to  the  mass  market.  The  com- 

a  company  where  we  are  able  U.S.  interest  rates  on  bonds  of  of  serial  5'''‘>s  maturing  in  the  pany  operates  a  men  s  and  boys 
to  sell  a  million  things  a  year  that  quality.  This  makes  a  large  next  ten  years.  Nov.  15,  1%2-71;  'l®^XfpH^^HSofinr'"S)res  ^”of 
and  net  a  $1  profit  on  each  one  capital  inflow  (not  to  be  con-  ”jJ^‘JJ.iirNof  ir^Sf •  SSd  Towers  Marts  of  Canada  Limit- 

we  are  only  naive  to  believe  fused  with  a  trade  inflow)  million  20-year  sinking’ fund  ed.  and  the  latter  company  has 

that  every  Tom,  Dick  and  Tony  which  makes  our  foreign  re-  maturing  Dec.  1,  1981.  The  entered  into  an  agreement  with 
are  going  to  just  sit  back  and  serves  look  good  and  our  dollar  $5  million  serials  and  the  $5  mil-  Rockower  of  Canada  to  lease  t() 
watch  us  reap  in  the  profits  —  worth  more.  lion  ten-year  debentures  are  for  ^nt«^i„  tha  ffrTt^one  dii 

hence  competition.  In  the  high  Now  the  government  S?  ™PioTear®"‘bond"s‘^  ^re 

flying  missile,  transistor  and  counteract  that  by  lowering  our  oonas  are  lor  opened  by  Towers  in 

other  stocks  too  much  is  at  risk  interest  rates  (but  how?)  or  ^  The  debentures  are  being  of- Canada,  with  the  optbn  to  oper- 

to  buy  into  a  marginal  situa-  rescinding  their  stated  policy  by  fered,  at  the  following  prices;  departments  in  all  addi¬ 

tion  because  the  shake-out  is  pretending  it  was  only  a  short  The  5'A%  serials  at  $99.75  to  ^ional  discount  ® J**"®®  ®  ®^^!’' 
now  not  later.  term  thing  anyway  and  letting  yield  5.30  per  cent;  the  ten-year  .u  „4^m  yga-c 

The  New  York  Stock  Ex-  the  dollar  go  again  unimpeded.  5 ‘5.®c®;[“‘a®nd  fhe^S-year^Ss  Towers  stores  are  located  in 

changes  warning;  Investigate  If  it  is  the  encouragement  of  ®'.  Scarborough.  Cooksville,  Biirling- 


Canada 

Savings 

Bonds 


The  November  issue  of  our  “Review  and 
Securities  List”  gives  concise  information 
on  the  new  Canada  Savings  Bonds  and 
also  a  diversified  selection  of  Government, 
Municipal  and  Corporation  bonds  and 
shares  suitable  for  current  mvestment. 

The  review  section  contains  an  interesting 
article  on  some  key  economi*  factors. 

A  copy  of  our  Review  and  Securities 
List  will  be  forwarded  on  request. 

Wood,  Gundy  &  Company 

—  Limite4i 

Toronto  Montreal  Winnipeg  Van«oaver  IMtfax 
Quebec  London  HamAton  Ottawa  mtebenor 
Regina  Edmonton  Calgary  Vtotoria 
London,  Eng.  New  York 


position  to  make  money  on  over¬ 
ly  depres-sed  situations  which 
will  rebound  at  least  20-30% 
on  a  technical  reaction  in  a 
very  short  time. 


hence  competition.  In  the  high  Now  the  government  can 
flying  missile,  transistor  and  counteract  that  by  lowering  our 


If  It  IS  the  encouragement  of  ^  g  gg  Scarborough,  Cooksville,  Biirling- 

before  you  Invest  should  be  exports  the  government  wants  - ton,  St.  Catharines,  Waterloo, 

written  on  every  brokerage  con-  how  about  following  the  lead  of  Britain;  must  we  also  point  out  London,  Ontario,  and  in  Montreal 
tract.  our  Nipponese  and  Australian  to  our  lawyer  friend  in  Ottawa  ""^^oreeds"  friJm’the  sale  of  this 

In  general  terms  then,  the  ex-  friends  who  do  just  that:  En-  who  is  acting  as  Finance  Minis-  igs^g  will  be  used  in  the  expan- 
pected  high  volume  lower  prices  courage  imports  by  offering  ter  his  mistakes  too.  sion  of  the  operations  of  the 

shakeout  in  the  averages  has  special  tax  “incentives”  for  4j.  company,  including  the  acquisi- 

those  who  increase  their  ex-  In  closing  why  hasn’t  the  gov-  tion  of  merchandise  and  the 
ports,  ernment  ever  considered  a  rental  or  purchase  of  store  equip- 


shakeout  in  the  averages  has  special  tax  “incentives”  for  4j.  company,  including  the  acquisi- 

not  taken  place;  but  it  has  on  those  who  increase  their  ex-  In  closing  why  hasn’t  the  gov-  tion  of  merchandise  and  the 
many  other  stocks  so  we  sug-  ports,  ernment  ever  considered  a  rental  or  purchase  of  store  equip- 

gest  investing  on  balance  now  This  column  had  to  castigate  banker  or  even  a  stockbroker  ”’®JJ  jjjjg  jgsue  ©f  pre- 

on  a  scale  uf  so  that  a  stronger  Per  Jacobssen  for  his  self-de-  as  Finance  Minister?  Maybe  no  ference  shares,  there  are  pre¬ 
equity  positio  1  is  represented  is  feating  high  kiterest  fate  in  one  wants  the  job.  sently  outstanding  205, (X)0  shares 


The  ideal  investment  for 
individuals  or  estates— 

CANADA  SAVINGS 

BONDS 

1961  SERIES 

Average  Interest 

4.60%  to  maturity  November  1,  1971 
Place  your  order  with  us  today. 

M4eod.Young,Weir  &  Company 

lIMITfD 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

362-7311  Victor  5-4261 

Ottawa  Winnipeg  London  Vancouver  Hamilton 

Colgory  Kitchener  Quebec  Sherbrooke  Windsor 

Edmonton  New  York 


4 _ THE  FINANCIAL  TIMES.  NOVEMBER  8,  1961  P|anS 

Inland  Natural  Dividends  f"* 

c  f  *1  f  •  T  vr  in  Nova  Scotia 

Seen  Likely  in  Two  Years  — 

_1 _  MONTREAL  —  Texaco  Can- 

Inland  Natural  Gas  Co.  will  Creston  B  C.,  as  well  aa  the  coStiiJt* 

consider  paying  its  first  divi-  KiniDerley-Cranbrook  area  and  Eastern  Passage  near  Dart- 

dend  on  common  stock  some  >nouth,  N.S.,  “subject  to  satis- 

time  in  the  fiscal  vear  endina  j  ^*^1.  factory  agreements  being  work- 

uiiie  in  me  iiscai  year  enaing  (jure  hearing  would  be  held  Nov.  ^  ju  municinal  au- 

July  30,  1963,  President  J.  A.  23  to  determine  whether  any  JJ,  municipal  au 

McMahon  told  the  annual  meet-  ^  •"  A.  N.  Lilley,  president,  states 

*"m,.  U-  _ _ _  Inland  Natural  is  now  serving  i 


lOCO  9-Montli  Deplores  Increase 

_  #  1 1*  L  lHfiin#diofrc  FinoncinQ  ■  //v  ■  i  •  // 

EsrninflS  nlQhOr  Atlas  Steels  Ltd.  has  announced  IH  TrUStOGShlp 

_  that  it  has  no  immediate  plans  - 

I  TORO.NTO— Imperial  Oil  Ltd.  f?’’ increasing  ownership  «f 
.  •  a.  ♦  A  A  4.  that  it  will  construct  at  Tracy,  pnmmon  ^tnek^  hv  incfUniiAM  i 

reports,  in  an  interim  statement  ^  the  production  of  48-  such  as  nensiin 

covering  operations  for  the  first  inch-wide  stainless  steel  strips,  jg  making  it  more  uncertain  a* 
nine  months  of  1961,  estimated  "We  anticipate”  company  says,  jq  who  are  the  actual  owners  of 
net  earnings  of  $48,007,000,  equal  debt  financing  sometime  ne.xt  businesses.  Professor  Scott  Gor- 
to  $1.52  per  share.  This  repre-  We  are  not  contemplating  (jon  of  Carlton  University  told 

sents  an  increase  of  about  3  common  share  financing  in  Montreal  Chapter  of  the 

per  cent  over  earnings  for  the  foreseeable  future.  Junior  Investment  Dealers  Asso- 

same  period  of  1960  when  they  Announcement  of  me  plant,  ciation. 

amounted  to  $46,756,000  or  $1.48  '’^ade  last  week,  states  the  pro-  Professor  Gordon  deplored  the 
a  share  "'dl  be  started  immediately  continuing  growth  of  "trustee- 

improved  earnings,  W.  D,  "ith  completion  planned  within  ship”  in  Canadian  business,  ex- 
Twaits,  president,  states,  were  three  years.  plaining  that  trustees  are  neither 

due  largely  to  a  17  per  cent  in-  owners  or  managers  of  the  cor- 

creasc  in  crude  oil  production  Poralions  in  which  they  invest 

—  the  result  of  substantially  IVO*  1 6160110116  DUVS  institution  s  funds.  Too 

higher  demand  for  Canadian  ^  often,  they  know  little  about  the 


A.  T.  KENNER 


higher  demand  for  Canadian  •!  /  ^  often,  they  know  little  about  the 

crude  oil  in  the  Ontario  and  ex-  CtllD  0301311  ^0010307  management  of  businesses  they 

_ . _ r>_r; _ _ _ I  ^  VI  mav  Control  throiich  sln.-k’  nu,n.. 


may  control  through  stock  owner¬ 
ship.  They  act  as  a  sort  of 


17,000  customers  compared  with  "y  would  be  13,500  barrels  per  ; 
the  company  s  revenues  *nd,eooA  .up  (,„(!  u.t  day,  and  it  is  expected  to  go  on 

financial  posiUon  would  be  ade- JjS  ***  stream  by  mid  1963.  The  re- 

"The  economy  is  looking  a  ^nery  is  required  it  is  pointed 
distnbution  of  profits.  brighter  now  than  last  out  to  meet  Texaco’s  growing 

anniv1no7n"fh^  y«af"  ^r.  McMshon.  "If  pfoduct  retmirements  in  New  KENNER  cK  oirin'the"  Ontario  a^d^ex-  Chib'g3m3U  C0mp3ny  managenrient  of  businesser'the; 

?r  we  have  at  least  normal  wea- Brunswick, J.  «.  brown  a.  i.  rbnnbk  port  markets.  Refinery  runs  and  ^  ^  '  rnay  control  through  stock  owner 

*Vf*K  ^m^i****!”  ther  this  year,  we  should  have  Edward  Island,  Newfoundland  *Pbe  appointment  of  Mr.  J.  H.  Brown,  a  Director,  as  Retail  product  sales  volumes  were  ap-  .  _  ,  .  ^  ,7]|'®y„  oot  as  a  sort  ol 

«!!*^.i^*II*'****»**”u^**  build  a  na-  ^  year.”  the  lower  St.  Lawrence  sales  Manager  and  of  Mr.  A.  T.  Kenner,  B.Sc.,  M.B.A.,  a  Di-  proximately  the  same  as  in  the  ^orthern  Telephone  Ltd.  has  watch-dog  performing  func- 

irf*  *.5  serving  the  jjj  fiscal  year  ended  June  region  of  Quebec.  rector,  as  Institutional  Sales  Manager,  is  announced  by  Mr.  H.  same  period  of  1960.  However,  ^  ^  outstanding  tions  which  are  properly  th« 

East  Koirte^y  towns  <rf  Cran-  jq  Inland  had  a  net  in-  It  will  be  built  on  a  site  ad-  V.  Shaw,  General  Manager,  Gairdner  &  Company  Limited.  competitive  pressures  persisted  shares  of  Telephone  Chibouga-  responsibility  of  government. 

brook  and  Kimberley,  B.C.  $891,819  or  27  cents  a  jacent  to  the  company’s  marine -  and  product  prices  were  the  ^tee.  Price  involved  has  When  a  bank  president  starts 

tn  share,  up  from  |)M9,-  terminal  at  Eastern  Passage,  ,  ,  ,  ■  same  or  slightly  lower  despite  not  been  disclosed.  to  sound  like  a  finance  minister 

*59  in  the  previous  fiscal  year,  about  six  miles  from  Halifax.  IlflOFOM^O  *  increases  in  crude  oil  costs.  r  bought  from  and  a  union  leader  like  a  labour 

^  .  /  -  included  in  the  project  are  a  WperUlfOnd  imfJrUVCU^  Forecasts  indicate,  president  Campbell  Chibougamau  Mines  minister,  one  is  apt  to  lose  sight 

I  if  A  lnciiran#>A  ‘^*'“‘**  pUtformcr  «nd»|  «^  ||  !•  O-J  a  s^y®’  *hat  the  Canadian  oil  in-  and  the  famiiy  of  Antoine  of  the  profit  inotiye.  Professor 

vfr  Insursnci  hydrotreater,  a  thermal  crack-  Mof  DOUbleCl  in  StCl  Ouartet  will  meet  the  640,000  D“b“c,  Chicoutiini.  Gorgon  said.  ‘This  is  not  con- 

UIaU^..  ing  “"it  ‘"d  additional  tankage.  1^1  ^  Chibougamau  Telephone  pro-  ducive  to  sound  business  prac- 

tho  5316$  nlQn6r  other  facilities  and  service  in-  —  tion  target  set  for  1961  under  distance  Uses. 

stallations  will  include  a  small  Net  profit  of  $8,348,814,  equal  at  $220,779,405.  Depreciated  pro-  the  National  Oil  Policy.  service  to  the  Chibougamau - 

?t  nTfirlrf 56pt6l1lb6r  office  building,  an  equipment  to  $1.65  a  share  on  5,061,394  vision  was  slightly  higher  at  Capital  expenditures  for  prop-  Aufa»#lA#l  DU 

it  offered  to  serve  Feme  r  _  storehouse,  a  laboratory  for "  against  $13,053,115.  erty,  plant  and  e  q  u  i  p  m  e  n  t  ?»ebec  and  has  toll  leads  tojCCE  AW3rd6d  010 

TORONTO  _  New  life  insur-  quality  control  testing,  as  well  .  .n,  c*  i  r’,%  I  t  r  /i»  tnoome  taxes  rose  to  $17,973,904  amounted  to  $41,997,000  about  St.  Jc^n.  It  has  large,  , 

Pl3ins  W6St6rn  ance  purchased  by  Canadians  as  pollution  control  and  fire  pro-  by  The  Steel  Company  of  Canada  from  $14,278,562.  the  same  as  last  year.  contracts  with  the  federal  gov-  G6n6r3t0r  0rd6r 

!•,  J  during  the  month  of  September  tection  facilities.  The  refinery  for  the  three  months  ended  Sep-  Production  and  shipments  in  - - -  siTrT^^hortlv  - 

Franchise  R6n6W6d  amounted  to  $415.0  miinons.  ac- area  encompasses  185  acres,  tember  30  last.  Net  profit  was  the  third  quarter  were  maintain-!^ir  nrt=ia!.nf  PETERBOROUGH  -  Canadian 

_  cording  to  a  compilation  by  the  Dock  facilities  wiil  be  enlarg-Lore  than  double  the  year-age  ed  at  relatively  high  levels.  re-DF  RepOrtS  NeW  SS^ne®  savs®^  rS/’oc"  hichei^  I  General  Elywtric  Co.  Ltd.  ?n" 


The  P.U.C.  said  it  awarded  the  I 
permit  to  Kootenay  Gas  because  iCqi*  SfintBrnber 
it  offered  to  serve  Fernie  and  i 


port  markets.  Refinery  runs  and  _  ™fy  inrougn  stock  owner- 

The  appointment  of  Mr.  J.  H.  Brown,  a  Director,  as  Retail  product  sales  volumes  were  ap-  .r  rr  i  u  t  .  j  u  ®  *^1"^  of 

Sales  Manager  and  of  Mr.  A.  T.  Kenner,  B.Sc.,  M.B.A.,  a  Di-  proximately  the  same  as  in  the  ^o^■the^n  Telephone  Ltd.  has  watch-dog  performing  func- 

rector,  as  Institutional  Sales  Manager,  is  announced  by  Mr.  H.  same  period  of  1960.  However,  b J*  ®  "  ?  ®t,®,  ^  ®^*®f®*’bing  tions  which  gj-g  properly  the 

V.  Shaw,  General  Manager,  Gairdner  &  Company  Limited.  competitive  pressures  persisted  ®bares  of  Telephone  Chibouga-  responsibility  of  government. 

-  and  product  prices  were  the  mau  Ltee.  Price  involved  has  "When  a  bank  president  starts 

,  ^  I  same  or  slightly  lower  despite  “of  been  disclosed.  to  sound  like  a  finance  minister 

Imotow^d*  increases  in  crude  oU  costs.  r  bought  from  and  a  union  leader  like  a  labour 

PieiQU  wperuifond  imfJtUVCU^  Forecasts  indicate,  president  Campbell  Chibougamau  Mines  minister,  one  is  apt  to  lose  sight 
A  r%  LI  ^  •  n  J  A  says,  ‘hat  the  Canadian  oil  in-  and  the  famiiy  of  Antoine  of  the  profit  motive.  Professor 

yef  Doubled  in  3rd  Quarter  dustrv  wm  meet  the  640,000  ^ubuc,  Chicoutum.  Gorgon  said.  This  IS  not  con- 

^  Chibougamau  Telephone  pro-  ducive  to  sound  business  prac- 

-  tion  target  set  for  1961  under  ''•‘‘es  local  and  long  distance  tises.” 

nrofit.  of  SA.34R.814.  rouallat  S220.779.405.  DeDreciatpd  nro-  th«»  Matinrifll  Oil  Pnlipv  service  to  the  Chibougamau  “  ' 


it  offered  to  serve  Fernie  and| 

Pbins  W6St6rn 
Fr3ncliis6  R6n6W6d 


TORONTO 


luife  Insurance  Agency  Manage- ed  to  accommodate  large  ocean- 1. fleeting  the  continued  improve-  -.  j  •  a  x  phone  says.  Resulting  hi^gher  receipt  of  aii  order  to 

'EDMONTON  -  Great  North-  ^t  Association.*  Thi.  brought  going  tankers.  .  ’.f";®  ^  '  out  ‘'^®  ®®“"®"’y’  RCCOrtl  IP  ASS6tS  [f,®""®*  *'-®  ®^bected  to  begin  ^^pp,y  ^  ,te3,5\(°biSe  generator 

ern  Gas  Utilities  Ltd.,  has  an-  purchases  for  the  first  nine  Cost  of  the  refinery  project  is'-^'^te  on  4,3d8,jj»  snares  out-  scully,  president,  notes  in  the  re-  _  “  —worth  close  to  $850,00a-for  the 

nounced  that  the  franchise  grant-  months  of  the  year  to  a  total  of  Placed  at  approximately  $14  •  ,iding.  port.  The  improvement  in  profits  Port  Alberni,  B.C.  plant  of  Mac¬ 
ed  to  its  subsidiary.  Plains- ^4  323  millions,  just  ahead  of  the  millions.  Sales  in  the  latest  period  rose  was  primarily  because  of  higher  uanaaian  investment  OkJ  Millan,  Bloedel  and  Powell  River 

Western  Gas  and  Electric  Ltd.,  nine-month  total  last  year  of  Growing  Roquiromenta  ‘0  $78,269,241  from  $64,556,950  in  volume  but  also  as  a  result  of  in- Ltd.  reports  that  total  net  assetsiff  rapping  rapci  OlU  Qo 

for  supplying  natural  gas  to  the  54,316  millions.  HPfision  to  ‘be  third  quarter  of  1960.  Depre-  tensive  efforts  made  to  reduce  at  the  end  of  September  this  yearU,._„.-^  A..*.*..*  II..  Lareest  oower  oackace  of  iu 

Town  of  Stettler,  has  been  re-  Purchases  of  ordinary  life  in-  refinerv  w.S  brovision  amounted  to  $4.-  costs,  the  president  said.  j^ed  a  record  high  total  of  QU3rt6r  OUtpUt  Up  kin^d  ever  pSced  for  the  Cana 

newed  for  a  further  period  of  10  surance  in  September  totalled  J^lLV  abouT  ;®v  TJxaro’>l'8“'  “b  from  $4,376,285.  In-  A  program  of  plant  expansion _ L  ^  iS  i^and  paS?  indusuf 

^^?''tive^‘’until*  MT"l6th''  197 1®  T  ®  broduct  requirements  Sst‘$2S2  533^“*“  *7,761.717,  and  improvement  is  to  be  under-  *  ^ ’  P  *  -  ’  J  production  of  wrapping  paper  the  CGE  generator  fS?  MacMillan! 

effective  until  May  16th.  1971.  millions  in  September  1960.  f.  tu„  Atiantir  nrovinrea  .  .  .  taken  which  will  cost  an  e.stimat-l at  the  beginning  01  tms  year  >  I'  g.  .  ,  •  ,  .  , 

““itler.  situated  in  the  l««r  tos  I’n^te  Tamrmonth  ‘  Report 

tural  district  and  is  adjacent  to  millions  in  September  1960  to  -  ^he  land  for  the  refin  virtually  unchanged !(hp  nutstanriinp  rnmmnn  and  m-P.  ^  b  -  -  ^^4  jpam  70  393  tons  and  YORK  —  An  all-Canada 

one  of  Alberta's  major  oil  and  $68.8  millions  this  September.  m.  ^  underway  before  ■  -  shares  of  The  Canadian'^^^,  ..  ..  .  ^  r  I  F  bal’ exports  to  11  959  tons  from’5  080  ‘^®  ^®®‘  shareholders’ 

gas  fields.  In  the  past  15  years  Comparative  figures  on  Pur- *®‘  underway  oeiore  ,  -  ,  a  x  prawm  Steel  Company  Ltd.  has  tons^^^^  report  produced  by  a 

the  trading-area  population  of  chases  of  ordinary  life  insurance  xg^aco  is  also  further  imorov-  .  rUlia  MSSeiS  accepted  by  the  holders  of  ^  so  377  894  ^  T^  the  end  of  Seotember  this  Canadian  company  has  been  won 

Stettler  has  increased  by  some  in  September,  1961  and  1960  fol-  TtfSlilliutiSi'S^^^  Sh3rp  G3in  hrt  ‘^°'1andJn'addTtlon!'?Se  qiofed  mfr-iyel?  Aluminium  Limit^  it  is  an- 

1??!..?^’!.  iQdti  toon  the  Atlantic  provinces.  It  is,  for  classes  of  shares.  investments  ex-Uons,  compared  with  227,872  tons  . 

thp  avaiinhilitv  *"*‘*"®®*  pmcceding  with  the  f  .  J-  I  *1*  ceeded  their  average  cost  by  $4.5,-ilast  year.  Domestic  consumption 

encouraged  by  ‘^®  ^  .  t  ®®"s‘ruction  of  new  bulk  sta-  In  the  first  disclosure  of  Us  River  493  813  both  at  record  high  quar- 1 to‘alled  209,594  tons,  compared  ® 

of  economical  gas  supplies.  Alberta  *  tions  at  Fredericton  and  Wood- portfolio,  Canada  Growth  Fund  202  706  tons-  and  exnorts  ‘"d“s‘''y.  was  given  for  the 

Plains-Westem  Gas  i  Electric  British  Columbia  29,700  29.400  j  g  reports  assets  of  $944,398  at  Octo- Officers  fo  Refire  af  were  30  456  tons  compared ^with  ^“"ipany’s  1960  annual  report, 

i.  af  nrpsant  sarvins  some  Maniinha  13  000  14.100  ■“®f’  ...  .u.  _  asset  valuc  at  $10.2o.  I  *°"S  compareo  wiin 


gas  fields.  In  the  past  15  years  Comparative  figures  on  pur-  ®  HrAWth  Flind  AsSfitS  Drawn  Steel  Company  Ltd. 

the  trading-area  population  of  chases  of  ordinary  life  insurance  TavaVo  is  also  further  imnrov  i  uiim  accepted  by  the  holdei 

cent  wit^maVnen'  ing  its  distribution  facilities  in  ShoW  Sh3rp  63111  Sa^es'oTsh'Le?' 

zs7«;Ci”zrii;u.'”"'-  m,  .*»  !;.^.Te"‘'sr2X'w‘,h’Se  —  — 

encouraged  by  the  availability  OOO’s  omitted  b  *  j  jirst  disclosure  of  Us  PowaII  River 

of  economical  gas  supplies.  Alberta  .  *  *  23.900 

Plains-Westem  Gas  &  Electric  British  Columbia  29,700  29,400  ^  reoencion  ana  wooa  $944,398  at  Octo-  Officers  fo  Retire 

Ltd.  is  at  present  serving  some  Manitoba  13, OM  14,1M  ..q’^  company’s  confidence  l>er  25.  Two  of  the  last  three 

17  communities  in  Manitoba,  New  Brunswick  7,700  7,500  .  continued  arowth  and  de-  Canada’s  newest  open-end  in-  executives  of  PoweU  River 

Saskatchewan.  Alberta.  British  Newfoundland  2,300  3,400  ".VI® trust,  the  fund  has  ini-  L  «nr.nvp  iho  morp^r  wiih 


The  company’s  report  to  share-  Output  for  the  third  quarterlii  -  -  d.«_.x 

holders  accompanying  the  record  was  81,605  tons,  against  75,376,  ^’^IminiUfTl  iveporr 
"Ti  high  year-end  dividend  of  12  tons  in  the  same  period  of  1960.1  Wins  TwO  Oscors 
®*‘|cents  per  share  shows  13.9.)4,212  Canadian  use  increased  to  73, -I  _  . 

?'®' shares  outstanding  at  Sept.  30,024  tons  from  70,393  tons;  and!  ^  j  r  C" ,  , 

,!^"i1961  At  that  date  C.I.F.’s  bal-  exports  to  11.959  tons  from  5,080| ‘°®  ‘^®  best  shareh^ders 
has  nrofit«  nn  tons.  I  a"n«al  report  produced  by  a 


Ltd.  is  at  present  serving  some  Manitoba 
17  communities  in  Manitoba,  New  Brunswick 
Saskatchewan,  Alberta,  British  Newfoundland 
Columbia,  Yukon  and  the  North-  Nova  Scotia 
west  Territories  with  utilities.  Ontario 
Tremendous  public  acceptance  of  Prince  Ed.  Isl. 
the.se  services  over  the  past  Quebec 
years  has  resulted  in  rate  re-  Saskatchewan 
ductions  in  several  of  the  areas 


“Our  company’s  confidence  ‘J®''  25.  Two  of  the  last  three  top  22,031  tons. 

in  the  continued  growth  and  de-  Canadas  newest  open-end  in- executives  of  Powell  River  Ltd.  Ouring  the  third  quarter  the  - 

velopment  of  the  Atlantic  pro-  vestment  trust,  the  fund  has  ini-  to  survive  the  merger  with  Mac-  Funds  holdings  were  increased  ncep 

Vinces  is  tangibly  demonstrated ‘ial  investments  of  $898,110  in  Millan  &  Bloedel  will  retire  at, jn  five  common  stock  ^  BEER 


were  30,456  tons  compared  with  Company’s  aiyiual  report. 

22  031  tons  j  which  is  published  in  both  Eng- 

’ _ I _  lish  and  French. 

BE-ER  E..  EE  .  Aluminlum  Limited  also  won 


BEER  SALES  LOWER 


another  first  place  "Financial 


126,300  134,300  .  2,,t,ong  fn  tjjjg  pgrt  of  common  stocks.  The  balance  of  the  end  of  the  year,  according '  “iree  bond  issues,  while  reduc-  OTTAWA.  —  Domestic  sales  ofiWorld”  award,  a  bronze  "Oscar” 

Canada  in  the  last  two  years  ”  $46,288  is  in  net  cash  and  re-  to  an  announcement  by  J.  V.  I ‘ions  occurred  in  13  common  beer  in  Canada  during  the  i  for  the  best  annual  report  among 
119,400  104,700  w  T  ijiev  stated  ’  ceivables.  Clyne,  chairman  of  Powell  Rivcristocks  and  three  bond  issues,  month  of  September  totalled  809,- major  metal  products  companies. 

10,200  10,400  •  ^  ■  _  The  fund's  prospectus,  issued  and  MacMillan  &  Bloedel.  'Among  larger  holdings  of  C. I  F.  519  barrels  as  compared  with  The  metal  products  category  con- 


CALGARY  OIL  QUOTATIONS 


$343,700  $339,600  ^lOOd  Pulp  OutpUt 

NS  Up  in  September 


Alb«<>*na 
A  P  Cent 


Anaconda  . 
Bashaw-Lad 
Blua  Crown 


(Cioiing  auoiatieni,  oci.  17,  iMi)  -  The  portfolio  at  Octooer  io 

.KWi  .i0'/4  Dynaita . 32  .32  Nativt  Minor  .i2’/j  .ii2'/i  Wood  Pulp  production  for  Sep-  reflects  the  fund’s  primary  ob- 

An^aitV -  MV,  ’.M'/i  ISsy  '  '  Kaw  [is  tember  and  the  first  nine  months  jectivc  of  seeking  long-term  capi- 

-  .  ;3o  .30  Golden  Spike  .04'/,  .04'/,  Norsui  . 47  .47  of  1961  was  higher  than  a  year  tal  growth.  Largest  single  invest 

•M'/«  .o2'/4  Kano  . 41  ,  •'*  •’*  ago.  ment  is  in  International  Utilities 


The  fund’s  prospectus,  issued  and  MacMillan  &  Bloedel.  jAmong  larger  holdings  of  C.I.F.;519  barrels  as  compared  with  The  metal  products  category  con- 
in  September,  showed  assets  at  The' retirements  leave  only  one'were  120.000  shares  of  Bell  Tcle-;821.276  barrels  in  September,  cerned  companies  with  assets 
August  15  of  $360,100  of  which  of  the  original  Powell  River  phonc,  60,000  shares  of  Interna- i  1960,  a  decrease  of  1.4  per  cent,  exceeding  $50  million.  Second 
$359,994  was  in  shares  of  Mutual  executive  as  a  vice-president  of  tional  Nickel,  1.35.000  shares  of  according  to  the  Dominion  Brcw  'place  was  won  by  Aluminum 
Accumulating  Fund  and  $106  in  the  merged  company.  H.  P.jHiram-Walker,  98,000  shares  of  ers  .Association,  national  tradciCompany  of  America  and  third 
cash.  _  .Moorhead  remains  as  vice-presi-' Consolidated  Paper,  and  50,000  association  of  the  brewing  in-  place  by  A.  0.  Smith  Corp.  of 

The  portfolio  at  October  25  dent  of  engineering.  shares  of  Steel  of  Canada,  dustry.  'lilwaukeo.  Wisconsin. 


.41  Edortn . 02'/^  .M'/4  N  RIcKfleld 


.30  New  York 


30  iGolden  Spike  .04’/»  .O4V2  Norsui  .  .47 


.21 

.21 

Led  Calm 

.04 

.04 

.02 

.02 

Melton 

.193,4 

,19% 

.24 

.24 

Merit  Oil  .. 

.51 

.50 

.13'A 

.13V)  Merlsnd  .. 

.14 

.13 

.84 

.84 

Mill  Crk  ... 

.08 

.08 

.01 

•01 

iMellusca 

.02',^l 

.02'/3 

10  10  380.  ment  is  m  imernauonai  uuiiuca 

!o4'/i  !o4'/y  Output  for  the  month  totalled  Corp.  at  $64,125  followed  by 
nf'^*  •K'''*  965,084  tons,  compared  with  932,-  Canadian  Breweries  Ltd.  at  $53, 


to  718,562  tons  from  722,529  tons:  $49,260. 

and  exports  increased  to  258,718  Sponsored  by  Planned  Invest 


FOR  BUSINESS 
FACTS  ABOUT 


tons  from  205,863  tons. 


ments  Corp.,  Canada  Growth 


We  are  pleased  to  announce  the  election  of 


Mr.  ANDRE  TETRAULT 


as  a  Director  of 


Burns  Bros.  &  Company  Limited, 


and  his  appointment 


as  Manager  of  our  Montred  Office. 


For  the  first  nine  months  of  the  Fund  has  subsUntiaJ  initial  in 
year,  production  increased  to  8,-  vestments  in  oil  and  gas  com 
624,559  tons  from  8,316,470  tons  in  panics  and  in  pipe  lines.  R  holds 
the  same  period  of  I960.  Domestic  shares  of  three  chartered  banks 
consumption  rose  to  6,458,319  tons  and  three  retail  food  chains, 
from  6,378,542  tons;  and  exports  Among  other  holdings 

to  2,103,734  tons  from  1,930,365  are  shares  of  Distillers  Corp. 
♦bb.  Seagrams  Ltd..  .Moore  Corp. 

Labrador  Mining  and  Exploration 
Co.  and  Gaspe  Copper  Mines  Ltd. 


C-l-L  Contract  For 
Lakeland  Nat1  Gas 


Aluminium  to  End 
Guinea  Operations 


BURNS  BROS,  &  DENTON  LIMITED 


00 


i  tronle^  Montreal  •  OlUnea  *  Hamillan  •  NimYerk  •  WinniftteCaltntJieVm 


Lakeland  Natural  Gas  Ltd.,  _ 

has  signed  a  long  term  contract  .,  •  •  „  r.j 

to  supply  the  Canadian  Indus- 

tries  Ltd.,  ammonia  plant  at  ®®®®®.,'?*“"  Si  wil? 
Millhaven,  Ont.,  with  about  $6,-  Republic  of  Guinea  in  West 

000,000  cu.  ft,  of  gas  daily.  The  Africa. 

company  said  it  will  build  a  six-  th. 

mile  large  diameter  pipe  line  P*"y  "’®t  ^ 

from  the  Tran^Canada  trunk  line  ELlnvVJTn.tlHtftn 

to  the  r-l-l  nlant  ‘‘rm  the  company  s  inability  to 

The  gas  will  be’used  as  a  raw  sjve 
material  rather  than  fuel  and 

will  become  the  largest  single  ^’y  K®Liarv^Ai*’iht 
process  use  of  natuFal  gas  in 

Canada,  according  to  Lakeland.  ^‘"’®’  to 

Installations  are  due  for  comple-  >  "®^, 

tion  early  in  1962.  the  carrying  out  of  the  project 

..  .  .11  The  government  was  not  will- 


'tion  early  in  1962. 


We  are  pleasecJ  to  announce 
the  location  of  our  offices  at: 


201  Notre  Dame  St.  W. 
Montreal,  Qua.  Phone  VI.  2>9641 

Co-R»glon»l  Managirs 
W.  N.  Coburn  RomAo  Lachapelle 

Quebec  City  Phone:  653-3957 

Co-Raglonal  Managar 
Romain  Boudraault 


61  Wellington  St.  South 
Sherbrooke,  P.Q.  Phone  Log.  2037 
Raglonal  Managar 
Hugh  S.  Rose 

Roberval  Phone:  1573 

Co-Raglonal  Managar 
Gaaton  Tremblay 


477  Mount  Pleaaant,  Toronto,  Ont. 
Phone:  WA.  78-8106  483-1196 
Ragional  Managar 
Wm.  Hancock 


171  Dundae  St.,  Suite  2 
London,  Ont.  Phone:  6E.  8-0191 
Regional  Managar 
A.  W.  Oliver 


531  Main  St.  E. 

Hamilton,  Ont.  Phone:  JA.  7-4553 
Managar 
Howard  Lush 


1 


King  Merritt  &  Co.  (Canada)  Ltd.,  a  Canadian  organization  specializing 
In  tha  aala  of  mutual  fund  aharas,  la  tha  dlatributor  of  Commonwealth 
International  Corporation  Limitad  and  Commonwealth  International 
Leverage  Fund  Ltd.  Through  axperianca  and  maintananca  of  tha  Funds' 
records,  our  firm  is  axclutivaly  able  to  offer  all  services  related  to  proper 
supervision  of  shareowner  accounts  in  these  two  Funds. 


KINO  MERRITT  A  CO.  (CANADA)  LTD. 

Head  OIfka;  201  Notre  Dame  St.  W.,  MentrecI,  Quebec 
Othif  ^iglonal  OlflcM— 

Ottawa  -  Winnipeg  -  Regina  -  Calgary  -  idmenten  -  Vancouver 


ing  to  consider  the  proposals 
and  insisted  that  the  long-term 
convention  under  which 
Bauxites  du  Midi  undertook  the 
project  be  adhered  to. 

Bauxites  du  Midi  having  stat¬ 
ed  it  was  unable  in  the  circum¬ 
stances  to  complete  the  project 
by  July,  1964,  as  foreseen  in  thei 
convention,  the  government  of 
Guinea  has  asked  it  to  cease 
to  extract  and  export  beauxitc 
from  Guinea  within  the  next  few 
weeks. 

Atlas  Steels  Forms 
Australian  Company 

Atlas  Steels  Ltd.  has  formed  ^ 

Atlas  Steels  (Australia)  Pty. 

Ltd.,  a  new  manufacturing  sub-  ^  '  ' vf'"?'’’ 

sid'ary  with  headquarters  in  , ' 

Melbourne  Australia. 

Earlier,  Atlas  had  announced 
plans  to  erect  a  new  48-inch 
stainless  steel  strip  and  sheet 
mill  at  Tracy,  on  the  south  uANAnro  or  owr  r 

shore  and  downstream  from  WANAGtR  ot  ONt  t 

Montreal. 

The  new  Australian  company  The  Royal  B: 

will  produce  drawn  high  speed  America' for  o 

steel  required  by  Australian  Amcnca  lor  o 

manufacturers  of  twist  drills,  the  people  an 

reamers  and  end  mills,  and  you  in  most  i 

draw  n  stainless  steel  wire.  .  .l  d 

The  plant,  including  complete  where  the  KO) 
warehouse  facilities,  is  sched-  chnnM  vrm  « 
uled  for  completion  in  March 
1962.  Cost  was  not  disclosed.  America  the  w 

The  new  Australian  plant  and  reach  him  thre 
warehouse  facilities  will  not  re-  Uronrh 

quire  any  major  investment,  F.  oranen. 

Peacock,  vice-president  and  tub  a 

general  manager  international  ■  M  E  R 
division,  said.  He  declined  to  be 
more  specific  on  actual  dollar 

i®®^^-  .  E  i  OVER  1,000  B 

j  Raw  materia!  will  be  coil  from ! 

I  the  Welland,  Ont.,  plant  of  Atlas 
^Steels. 


MANAGER  Of  ONE  Of  THE  ROYAL  BANK’S  BRANCHES  IR  SOOTH  AMERICA  PICKS  UP  POINTERS  ON  PERU’S  OVERSEAS  TRADE  AT  THE  SEAPORT  OF  CALLAO 


The  Royal  Bank  of  Canada  has  operated  its  own  branches  in  South 
America  for  over  40  years.  Officers  of  the  bank  speak  the  language,  know 
the  people  and  their  ways  of  doing  business.  They  can  open  doors  for 
you  in  most  major  business  and  commercial  centres  of  South  America 
where  the  Royal  Bank  today  has  well  esublished  branches. 

Should  you  wish  to  explore  trade  and  business  possibilities  in  South 
America  the  wise  course  is  to  “ask  the  man  who  works  there”.  You  can 
reach  him  through  the  Head  Office  of  The  Royal  Bank  of  Canadg^  or  your 
local  branch. 

THE  ROYAL  BANK  OF  CANADA 

assets  exceed  4  billion  dollars 

OVER  1,000  BRANCHES  IN  CANADA  THE  CARIBBEAN  A  tEA  AND  SOUTH  AMERICA 
OFFICES  IN  NEW  YORK,  LONDON  ANJ  PARIS 


COLLECTIONS 
AND  REMITTANCES 

LETTERS  OF  CREDIT 
NEW  TRADE  CONNECTIONS 
BUSINESS  INTRODUCTIONS, 
ETC 


REPRESENTATIVES  IN 
CHICAGO,  DALLAS,  LOS  ANOBLES^ 
HAVANA,  HONG  KONG 


HINTS  TO  INVESTORS 


Alcan  Purchasing  Appointments 


riNANCIAL  TIMES,  NOVEMBER  J,  IMl 


Dorn.  F  drits  &  Sttel  inquiries  frbm  tubscrlbm 

Pl«aM  »dvJ«e  regarding  the  investments 

i ...  fn.  problems  ore  invited.  An- 

Dominion  ,w«r$  ore  based  upon  informo- 
FoundrWa  and  Stael  and  express  tion.  which  THE  FINANCIAL 
your  bjlinioo  ef  the  stock.— M.D.,  TIMES  believes  reliable,  fair 
Toronto.  unprejudiced,  but  beyond 

the  exercise  of  care  in  securing 
Dominion  Foundries  and  Steel  jn^ofmation,  THE  FINANCIAL 
Ltd.  has  an  exceptionally  fine 

record  of  operations.  Per  share  irZ.i.i,,  l..,..  .l,,  .. 


INQUIRIES  from  subscribers  ^ 

in  regord  to  their  investments  the  accounts  of  the  three 

ond  problems  ore  invited.  An-  companies,  Dominion  Tar, 
Howard  Smith  and  St.  Lawrence 
TIMES  believes  reliSk^fii’r  therefore  all  acUvities 

and  unprejudiced,  but  beyond  ot  any  one  of  these  three  will  be 
the  exercise  of  care  in  securing  reflected  in  the  earnings  of  the 
Tm'k  IS'J™  financial  Dominion  T.r  common  shares, 
sibility.  t”  addition  to  consolidation  of 

Inquiries  must  bear  the  sio-  accounts,  management  indicated 


C.  WELLINGTON 


J,  B.  White,  Vice-President  and  General 
Manager  of  the  Aluminum  Company  of  Canada. 
Limited,  (Alcan),  announces  the  retirement  of 


recoru  u.  snare  Inquires  must  bear  the  sig-  accounts,  management  indicated 

earniofa  have  shown  a  steady  noture  ond  oddress  of  the  writer  *arly  in  July  that  the  organiza- 
riie  from  $1.14  in  1954  to  $3.76  in  in  order  to  receive  attention,  tion  also  would  be  subject  to  cer- 

3959  and  a  alight  drop  to  $3  3l  tain  consolidation.  While  the  in- 

during  19W  as  a  resu  t  of  the  stomped,  oddressed  envelope  w  dividual  companies  will  retain 
poor  state  of  the  Canadian  econ-  postoge  should  occompony  eU  their  own  identities,  at  least  for 
cmy  and  inCTeas^  depreciation  inquiries.  the  time  being,  and  continue  to 

charges.  During  the  current  year - - - toUow  their  previous  sales  poUcies, 

the  reaidU  are  improving.  After  demand  for  wider  sheets  has  for  administrative  purposes  they  WELLINGTON  I.  J. 

*  much  imnrftveT^iu!^  prompted  the  company  to  pur-  will  be  operated  as  the  following  J,  B.  White,  Vice-President  and  General 

.  P  .  Au  another  cold  rolling  mill,  six  major  groups.  Manager  of  the  Aluminum  Company  of  Canada, 

end  quarter  and  earnings  for  the  for  sheets  up  to  56  inches  wide.  1)  Kraft  and  fine  paper  group  announces  the  retirement  of 

first  half  are  on  a  par  with  the  which  is  exoected  to  h*  orw^ra  h„iif  ^  c Wellington,  General  Purchasing  Agent 

first  half  year  periods  of  i960  Uonal  earirSTlMS  built  around  Howard  Smith  opera-  and  the  appointment  of  I.  J.  Adair  as  Director 

*  A  toco  ^  nonai  early  in  1962.  tions.  of  Purchases  and  J.  G.  Bradley  as  General 

view  of  the  satisfactory  in-  2)  Newsprint  and  container-  Purchasing  Agent. 

The  company  manufactures  a  crease  in  iron  and  steel  orodue-  hAar<t  -  j  ca  t  Wellington,  a  graduate  of  Syracuse  Uni- 

aI  of  nrim.rv  Aio.  A  -  board  gToup,  built  around  St.  Law-  versity  has  been  associated  with  the  aluminum 

wide  variety  primary  steel  tion  during  the  earlier  part  of  rence  Corp.  industry  since  1923  joining  Alcan  at  An-ida 

products,  mcludmg  plate,  strip  this  year  —  up  6  per  cent  for  the  3)  Packaging  and  converted  be  was  appointed  Works 

and  castings.  Operations  are  car-  first  8  months  for  the  industry  nrnduete  k...u  j  Manager  of  Alcan’s  La  Tuque  Works  and  in 

,\aA  on  in  three  olants  at  Ham-  a«  •  Ah-  ^^VV-  built  around  1944  he  was  appointed  Assistant  Works  Man- 

^  -A  ak‘  au  A  a^  I  ^  ?  expectation  Hinde  and  Dauch  Co.  ager  of  Alcan’s  Arvida  Works.  In  1957  he 

ikon,  Ont,  Ingot  capacity  at  the  that  this  basic  industry  will  con-  4)  chemicals  eroun  a  enntinna  transferred  to  Montreal  as  General  Purchasing 

3960  year  end  was  1.35  million  tinue  to  perform  well,  especially  a:„»  /  —  *  Agent  a  position  he  held  until  his  retirement 

ton,  p«  Annum.  Ingot,  nr.  pro-  whon  th.  bu.ln,»  boom  to  tbo 

cessed  into  finished  flat  rolled  U.S.  really  starts  rolling,  we  feel  ruction  materials  group, _ 

Since  1955  the  production  that  th#  nnra«<<n  ..nmm/Lm  doamme  *  continuation  of  a  group  _  _  _  __  ^  . 


I.  J.  ADAIR 


one  or  more  silver  mines  is  in  maintained  during  the  first  six 
essence  8  discussion  on  specul-  months  of  1961. 
ation.  There  ore  two  main  fac-  The  Treasury’s  cost-value  of 
tors,  in  turn  related  to  each  silver  bullion  reached  a  peak  of 
other,  which  could  change  the  nearly  1,353  million  ozs.  in  1941. 
present  outlook  and  these  are:  At  the  end  of  i960,  combined 

I.  Is  the  U.S.  Treasury  likely  free  silver  and  the  equivalent 

to  change  its  policy  and  cease  l6n<l*lsase  balances  had  dropped 
selling  ailver  in  the  open  market  million  ozs,  and  at  Sept- 

at  prices  below  the  real  market  ®™ber  the  first  of  this  year. 
price9  based  on  free  silver  balances  of 

J.  I,  tb.  US.  TrMsury  likely  '.f 

t.  increme  iu  mlling  price  lor  »>»“'  '<? 

million  ozs.,  8%  of  the  peak 

Whichever  of  these  two  points  Excluding  Icnd-lcase,  this 

one  supports  the  end  result  will  be  «]«'valent  to  about  9  months 
more  or  less  the  same,  that  is.  "’""‘bly  rates 

the  free  market  price  of  silver  'Withdrawal, 
will  increase  and  the  demand  Ibe  face  of  it  all  this  adds 

for  silver  will  rise  8nd  there-  only  one  thing,  something 

fore  improve  the  lot  of  silver  g®tta  happen  somewhere”. 
laiB  J  /-  RBAni  Fv  mining  companies.  conclusion  is  that  the  U.S. 

What  is  the  current  situation?  Government  through  the  Trea- 
Mr.  Adair  graduated  from  the  University  of  jThe  U  S  government  purchase  "'•H  increase  its  buying  pro- 
Brit^h  Columbia  with  a  degree  in  Metallurp- price  for  silver  has  remained  K^am  over  the  next  12  to  18 
^"a  ^"Ithe  same  90' j  cent  per  ounce  ®^®®lbs  through  an  increased 

1947  at  Arvida  Works  in  a  technical  develop-  '"V  same  au  j  ceni  per  ounce  w.^ak—  :«  aua. 

iiicnt  capacity.  He  transferred  to  the  General  I  while  the  New  York  silver  bul- Further  decreases  in  the 

Purchasing  Department  in  Montreal  in  1955 'lion,  annual  average  price  has  ®'l'’cc  stock  would  or  could  in- 
and  was  responsible  for  raw  materials  and  risen  in  recent  times  from  80.1  crease  the  pressure  of  the  U.S. 
major  ^uipnient  purchases.  cents  in  1946  to  914  cents  for  ^®"®c  Ibis  could  be  very 

Williams  University  with  a  Bachelor  of  Com-  I960.  During  that  period  the  P®‘®f®l  t®  ‘be  economy  as  a 

merce  degree  in  1952  and  a  B.A.  degree  in  wholesale  commodity  price  index  whole.  In  view  of  the  Govern- 

Eronomic.s  in  1957.  He  joined  the  Aluminium  risen  some  50%  construe-  ®  persistent  policies  direc- 

Limited  Group  in  1937  in  British  Guiana  as  ted  towards  improving  the  econ- 

dock  superintendent.  In  1946  he  transferred  'w®® .  ^  ,hi,  ,  JL  . 

to  the  General  Purchasing  Department  in  wages  in  the  metal  mining  in-  ®®’y’  ‘bis  would  seem  a  very 

Montreal  a.s  buyer  and  was  appointed  Assist*  dustry  some  135%  and  hourly  h»‘ural  conclusion. 

ant  General  Purchasing  Agent  in  1947.  earnings  in  that  industry  by 

he  market  has  of  the  large  group  of  children  I  Oaf  TAX  SAVINGS 

US  duHng  1960?  Gross  Demand  ■  »•» 


natural  conclusion. 


ant  General  Purchasing  Agent  in  1947. 


situated  as  follows:  Principal  It  is  obvious  that  the  market  has  of  the  large  group  of  children  "“JJ®  ^J.® 

li  h«  M  n*r  e«nt  from  ui  Ki  *"“®  ‘bcir  very  fav-  gj  Consumer  products  group  ®Hices  and  distillery  with  an  i  increased  its  evaluation  of  the  born  during  the  years  following^  a 

ereaied  by  83  per  cent  from  541,- ourably  growth  record  of  recent  proaucis  group,  .  .  .  .,  ..  „  ,u  ...  .  i  ,  .u  u  u  m  n  r  “amounted  to  213.4  million  oz. 

W6  net  ton.  to  991,545  net  tons  years,  iugh  probabYy  T  a  **  '  "al®  h  '  shares  WorW  War  II.  we  foresee  con- 

during  I960.  somewhat  lower  rate  The  de  administrative  staff  8®“®"®  ""d  considerably.  tn.ued  growth  in  earnings  for  the 


W6  net  ton.  to  991,545  net  tons  years,  Jthough  probably  at  a  ^  »  *bove.  S'’"''""  PJf sharesiWorW  War  II,  we  foresee  con- 

during  I960.  somewhat  lower  rate  The  de  administrative  staff  “•^^^P®'-'®^  P'-®®^  gfl®"®  considerably.  tn.ued  growth  in  earnings  for  the 

"DNak."  toijoys  ekCbllen.  valuAlion  of  tbe  C.„.dto„  doltor  'F.ra  to.  D»„.  Tar  El«wberc  oa  Ibea.  pages  TSd'alea  5“ 

quality  management  which,  may  affect  earnings  unfavour- ^®*‘*  ®"‘c®:  ^  ^  Ld  elevators\urit^^^^^^^  ‘hatl^J  aDDreciatior  while  the®‘.T’  '"’P®'^*  **’ 

among  other  things,  has  demon-  ably  over  the  shorter  term  as  a  would  think  th«  eventuaUy  "apacS  of  3  mUion^b^^  enl  yfeW  ^1x0055  3  5%  *  JT 

.trated  that  it  knows  how  to  result  of  the  upward  adjustment ‘be  integration  w,U  be  completed  ^P^'  likely  candidate  for  a  splitl  ,™  t  some  ^ 

create  -tual  saUsfacUon  .uth  this  ^  drop  in^iice  in  case  of  S^s^lfelsur^Thul' H  c^n t 


Of  TAX  SAVINGS 
NOW 

for  YOUR  FUTURI 
SiCURITY 

hy  using 

GOVERNMENT  REGISTERED 


create  mutual  satisfaction  ''•‘b  this  forces  on  the  purchase  prices  ®  m®"  «®no^  distillery  with  a  daily  capa-r"";'"'"'"  ""  severe  drop  in  price  in  case  of|states  Treasury  Thus  it  can  be 

.1,  labour  (WM.  The  plants  .re  of  imported  raw  materials,  but  ^  .^  eonlinne  lo  led  Ihat  this  “iH  uetenoralion  ot  sloek  markets.  „„  thi  U  ”  TrlSw  has  1^ 

not  unionized.  The  labour  force  this  will  more  than  likely  be  f®®tor  in  affecting  efficiencies.  ^nt  ®ccnr  and  would  suggest  a  2  for;  '^easury  nas  oc 

has  never  been  on  strike  and  worked  off  over  the  medium  At  the  half  year  mark  the  con- j  ’  1  split  when  the  stock  crosses  -  come  the  largest  supplier  of 

there  is,  in  effect,  a  profit  shar-  term.  solidated  accounts  showed  an  im-j  In  addition  the  company  has  a  The  $60  mark,  although  this  will:  silvei-  to  the  market. 

ing  plM  for  employees.  The  ex-  Early  in  1951  the  stock  reached  Pavement  in  sales  from  $151..5  concrete  wharf  and  site  in  thatjto  some  extent  depend  on  the  Thc  Silver  Industry  jj,'  Treasury’s  ^r^' 

ample  of  such  foresight  could,  in  a  high  of  $55  and  was  split  on  a  million  in  1^  (on  a  comparable  city;  the  company’s  main  plant, company’s  ability  to  increasej 

our  opinion,  be  followed  profit- 4  for  1  basis  to  a  price  of  approx- basis)  to  $154.4  million.  Invest- at  Peoria,  III.,  with  some  20:earnings  during  the  Pre-Christ-  silver  estic  refined  silver  amounted  to 

.bly  by  many  other  Canadian  imately  $14.  Since  that  t-me  the  ment  income  was  off  slightly,  buildings  and  a  daily  capacity  of  mas  quarter.  ifs  fn  rar^sipply^prelent  S  i 

firms.  s‘®ck  has  climbed  to  a  current  Net  profit  for  the  6  months  some  122,000  proof  gallons.  This  excellence  of  here  is  90' a  cents  and  it  could  million  oz.  per  year  at  a  cost 

In  a  press  statement  the  com-  high  of  $6616.  an  increase  of  amounted  to  $6.1  million  on  just  is  the  largest  distillery  plant  in  q^anagement  and  the  comoanv’s  g®  ‘®  “s  legal  limit  of  $1.29.  If  of  just  under  $23  million.  How- 
pany  recently  indicated  that  1961  roughly  375  per  cent.  over  14  million  shares  outstand-  the  world,  and  includes  ferment-  producing  straight  ‘his  happens,  say  in  a  year  or  ever,  during  recent  years,  pur- 

carnlngs  are  expected  to  be  f‘  is  our  opinion  that  the  com-  ing,  or  42  cents  per  share.  Dur-  mg  and  mill  buildings,  cooperage  rather  than  a  large  ®®’  value  of  silver  mining  stocks,  chases  of  domestically  mined 

higher  than  those  for  1960,  al-  Pany  wiU  attempt  to  maintain  ing  this  period  sales  and  profits  shop  and  rack  warehouse.  Fur-  increasing  “  ''’®®>^  s®®"’-  should  advance,  silver  totalled  only  5.3  million 

though  the  size  of  the  increase  ‘he  stock  at  a  popular  price  so  showed  an  improving  trend  and  ‘her  warehouses  are  currently  consumption  of  spirits  among  ^'®®®®  advise.  oz  (1959-1960),  while  sales  for 

.ill  hini.  on  toe  level  el  eper.-  as  not  le  lose  centtot  with  toe  toe  second  <toarter  ol  1961  show,  under  eonstruclien,  F  p  „  industri.l  use  totelled  56  3  mil. 

lions  durinl  toe  final  nuarter  ol  smaller  investor.  This  could  he  ed  a  substAutially  better  ratio  to  r™™,  ooerates  toe  distil.  i85«4  lo  Do*  ol  Ihe  coLanv's  * 

the  year.  Apparently  third  quar-  effected  through  a  stock  split  or  I960  than  did  the  first  quarter.  i  •  r  ^  ,  •  i  n,  n  c  >  ^  su  A  discussion  of  the  silver  in-  net  seller  of  51  million  oz.  during 

er  earnings  came  up  to  expecta-  through  the  issue  of  a  low  ratio  Earlier  this  year  the  president  u  '"f  '  ,"r  .'h  '  i  ^  'vi‘h  regard  to  the  pur-  this  2  year  period.  It  would  ap- 

w  earnmgs  came  up  expe  ^  ^  th,  U.K.,  the  most  important  of  expectation  of  the  coming  of  age|,hn,,  common  slocks  of  pear  that  thi.s  .situation  was 

ProducUon  of  60  inch  cold  have  the  effect  of  dilution  of  would  be  approx.  20%  news gallon' lapTi  7  - 

rolled  and  galvanized  sheets  is  common  stock  earnings  and  thus  print,  40%  other  pulp  and  paper'  n„mharinn  Sr-ntianH  nnp  'f  - 

scheduled  t.  .ten  shortly.  Ristod  will  tend  to  depress  the  price  ef  pr^ucls  »  building  maleriuls|,„^  ,,  ' 

'  the  stock.  A  stock  split  on  a  3  and  20%  chemicals.  At  that:  ,  ,  ,  ,. 

for  1  basis  would  seem  the  most  time  per  share  earnings  of  $1.43‘f.?,  ®r  even  ma  w  is  y  is- 

likely  solution  at  this  time  and  were  predicted  for  the  current  ',,'1  ®®Pf"y  lh,s  adverlt^cmenl  ,s  not,  and  under  no  arcum.lanc.es  IS  u,  be  construed  as,  a  publw  ofennz  oj  Ik 

I V  AR>  A II T7  it  'v®uld  probably  bring  along  an  year  but  we  would  feel  $1.10  tol"^  .n  tk^  temtorus  or  possessums  thereof. 

Il»  wU  I  ■  adjustment  of  the  dividend  to  be  a  more  correct  estimate  ati^*^  annum  an  six  isti  eries  ISSUES 

$1.50  on  the  old  stock  -or  50  this  time.  bined  alVa"  5  ^^0 '  $20,000,000 

Th#  Mork#t  hos  not  mode  cents  on  the  new.  In  view  of  the  large  complex  jn,p,ria]  proof  gallons 

much  lotting  heodwoy  since  This  Opinion  is  entirely  our  own  of  integrated  companies  and  the  ^  ^  *  4^  a^  ^  A/T.fx  ■4* 

April.  It  it  th#  slow  beginning  and  has  not  been  ratified  by  any  variety  of  products,  together  with  Argentina  the  company  ll  0  Ol  lVI.Ori.ll*03 

to  on  ®va'’<)M  •'’ding  or  o  officials  of  the  company  or  any-  the  aggressive  sales  policies  of  operates  an  8,50,000  litres  proof; 


continue  to  (eel  that  this  will 
occur  and  would  suggest  a  2  for; 
1  split  when  the  stock  crosses 


there  is,  in  effect,  a  profit  shar-  ‘crm.  solidated  accounts  showed  an  im-;  In  addition  the  company  has  a:the  $60  mark,  although  this  will: 


■  jis  in  .scare  supply;  present  price  377  million  ounces  or  approx.  25 

In  view  of  the  excellence  of  ,  here  is  90',  cents  and  it  could  million  oz.  per  year  at  a  cost 

management  and  the  company’s  8®  ‘®  >™>‘  ®f  ®‘-29.  If  of  just  under  $23  million.  How- 

policy  of  producing  straight  ‘b*s  happens,  say  in  a  year  or  ever,  during  recent  years,  pur- 

whiskies  rather  than  a  large  ®®’  value  of  silver  mining  stocks,  chases  of  domestically  mined 


common  slocks  of]  pear 


EASED  ON  A  LONG  TERM 
ACHIEVEMENT  RECORD 
For  19  A I  fticem#  fax 
pwrpaie*,  join  nuw, 

Atk  any  InvMhnMl  DmI## 
at  Brokar  for  froo  InformoNoa 
or  mol  fMi  lo 

aiVIN  BULLOCH 
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IN  or  OUT? 


Th*  Market  has  not  mode 
much  lotting  headway  since 
April.  Is  it  the  slow  beginning 
to  on  overdu#  ending  or  o 
normol  reoctlon  to  o  fo$t  be¬ 
ginning?  A  major  top  or  on 
interm«diot#  one?  A  selling 
point  or  o  buying  opportunity? 
A  chance  to  get  out  or  get  in? 

This  question  of  vital  import 
is  probed  in  the  NOVEMBER 
issue  of  THE  BANK  CREDIT 
ANALYST,  along  with  the 
economy,  stock  morket,  interest 
rotts,  bonk  credit  indicators, 
morket  credit,  bonk  reserves, 
group  momentum,  morket 
breodth  ond  volume. 

$f.M  SpatM  IniraSuetarr  8oi« 
(N#«  r##<lm  #017) 


This  advertisement  is  not,  and  under  no  circumstances  is  lo  be  construed  as,  a  public  eiffering  of  the  Debentures  Jor  sale  in  th* 
Lnited  States  of  America  or  in  Ike  territories  or  possessions  thereof. 

NEW  ISSUES 

$20,000,000 

The  City  of  Montreal 


Dom.  Tar  &  Chem. 

Please  let  me  have  your  opin¬ 
ion  of  the  growth  prospects  for 
the  common  stock  of  Dominion' 
Tar  &  Chemical  Cp.  | 

S.S.F.  Fort  William,  i 


Th*  S*lt*n-Tr«mbliy 

RANK  CREDIT  ANALYST 

•to  Sh*rkr**k*  St.  W«st 
Mentr**l  3,  C#n«4« 


one  associated  with  it.  the  parent  company  and  its  re-  spirits  capacity  per  month  dis- 

_  lationship  with  a  number  of  ‘ilicry  and  has  warehouse  capa-, 

other  important  industries  ®i‘y  ‘®r  20,000  barrels,  tank 

Dom.  Tor  cr  Cham,  through  Argus  Corp.,  we  would  space  for  528  U.S.  wine  gallons 

T,,  1  6  „  u  consider  the  Dominion  Tar  com-  s  grain  elevator  with  1.2: 

Please  let  me  have  your  opin-  ,  ^  ,  ,,  ,  miui,»,  _ _ 

ion  cl  to.  grooth  prosp«.ls  tor  7"  , i 
toe  common  itock  ol  Dominion;?"*,  Stowto  potontial  and  Since  1955.  adjusted  for  toe  3' 
Tar  A-  Oiemiral  Co  |  therefore  an  attractive  purchase,  for  i  stock  split  m  January.  19.58.1 

S  S  F  Fort  William  i  Prot*^!^!  by  a  yield  of  ap-  the  company’s  per  share  earn- ' 
iProx.  4.2%  at  current  levels.  ings  have  increased  slowly  but 

This  question  with  regard  to  -  steadily  from  $2.23  to  $2  91  dur- 

the  growth  prospects  of  Dominion  y  ^  ing  i960.  The  preliminary  re- 

Tar  common  shares  is  most  time-  ”  OIKCT-IJaF W  port  for  the  year  ended  August' 
ly.  The  stock  has  levelled  off  to  I  with  interest  in  your  31.  1961.  indicates  that  this 

I  approximately  $19  after  crossing  **G®  ‘be  Blotter”  column  the  re-  steady  growth  was  continued , 

I  $20  in  July.  To  give  a  large  body  n^arhs  of  a  possible  split  in  with  per  share  earnings  at  $3,05. 

I  of  statistics  with  regard  to  the  Hiram  Walker  shares.  I  own  During  this  period  annual  divi- 
j  company’s  past  record  is  not  rea-  ®®Rie  shares  of  this  company  and  dends  have  been  increased  three 
I  sonable  in  view  of  the  large  and  would  he  glad  of  your  advice  as  times  from  $1.33  on  an  adjusted, 
important  changes  which  have  ‘®  whether  I  should  buy  some  basis  at  the  beginning  to  $2.00^ 
taken  place  during  the  past  8  '”®^®  ‘®'^®y’*  ni^ket.  per  annum  last  May.  , 

j  months  or  so.  ;  Winnipeg.  average  price  of  the  com- 

Earlier  this  year  we  indicated  i  Hiram  Walker  is  the  second  mon  shares  for  1955  on  an  ad- 

I  a  certain  distrust  of  the  type  of  [largest  distiller  in  Canada  and  justed  basis  was  approx.  $24*6 

I  operation  that  was  being  created  [one  of  the  four  principal  pro-  compared  with  a  current  price  of' 

I  with  3  major  companies  being iducers  of  whisky  and  gin  in  the  approx.  $56,  a  growth  of  123%  or 

I  covered  by  a  single  umbrella.! U.S.  roughly  20%  per  annum,  well  ini 

I  However,  since  that  time  the!  Company’s  principal  plants  arcjcxcess  of  the  earnings  growth. i 


THE  HERaNIIU  BANK  OF  CANADA 


Condensed  Statement  of  Condition 

ASSETS 


Cash  an<J  Due  from  Banks . . .  $  24,589,027 

Securities: 

Government,  Short  Term .  $10,496,372 

Government,  Lonj;  Term .  914,094 

Other  .  384,099  11,694,565 

Call  Loans  and  Bankers’  Acceptances .  15,618,809 

Loans  and  Discounts  .  54,893,280 

Acceptances  and  Letters  of  Credit  as  per  contra .  2,014,048 

Other  Assets . . . . . . .  278,833 

n  09,083.562 


LIABILITIES 

Deposits: 

Short  Term  Funds .  $81,744,140 

Time  Deposits  .  70,136,677  $101,880,817 

liabilities  re :  Acceptances  and  Letters  of  Credit  .  2,014,048 

Other  Liabilities . . . .  188,697 

Capital  Paid  Up .  . . . . . . .  4,000,000 

Rest  Account . . . . . . . . .  1,000,000 


bepl.  30 
1960 

$  24,000,712 


8,901,249 
9,305.474 
40,651,156 
2,414,871 
395,223 
$  85,668,685 


$  79,712,321 
2,414,871 
141,493 
8;000,000 
400,000 
$  85,668,685 


Serial  and  Sinking  Fund  Debenture#  dated  as  of  November  15,  1961 

$5,000,000  SUi^o  Serial  Debentures  for  Local  Improvement#  maturing  $500,000  per  annum  November  15, 

1962  •  1971  inclusive 

$5,000,000  Sfej'o  Sinking  Fund  Debentures  for  Local  Improvements  due  November  15,  1971 
$10,000,000  514%  Sinking  Fund  Debentures  for  Public  Works  due  December  1,  1981 

Principal  and  iiUrre-t  (in  the  ca^c  ot  the  Serial  Debentures  and  the  Sinking  Fund  Debentures  due  November  15,  1971 
hall-yearly  on  May  1.5  and  .Novemlicr  15  and  in  the  case  of  the  Sinking  Fund  Debentures  due  December  1,  1981  on  June  1, 
1962  and  thereafter  half-yearly  on  June  1  and  December  f)  will  be  payable  in  lawful  money  of  Canada  at  the  principal  office 
of  designated  chartered  bank.s  IcKated  in  the  cities  of  Montreal,  Toronto,  Halifax,  Saint  John,  Quebec,  Winnipeg  or 

X'ancouver,  Canada,  at  the  option  of  the  lioldcr.  The  Serial  Debentures  will  not  be  subject  to  redemption  prior  to  their 
rcsfjoctive  maturity  dates.  The  Sinking  Fund  Debentures  w'ill  not  be  subject  to  redemption  prior  to  maturity  e.vcept  for 
purposes  of  obligatory  retirements.  I'he  City  must  redeem  for  purposes  of  obligatory  retirements  the  Sinking  Fund  Debentures 
due  November  15,  1971  in  a  total  principal  amount  of  $500,000  on  November  15  in  each  of  the  years  1962  to  1970  inclusive 
and  the  Sinking  Fund  Debentures  due  December  1,  1981  in  a  total  principal  amount  of  .SI0O,(KX)  on  Detembcr  1  in  each  of 
the  year.®  1962  to  1976  inclusive  and  of  $1,700,000  on  December  1  in  each  of  the  years  1977  to  1980  inclusive  at  100%  of  the 
principal  amount  thereof  together  with  accrued  and  unpaid  interest  thereon  to  the  date  fixed  for  redemption  and  upon  prior 
notice  of  not  less  than  30  days  nor  more  than  60  days  of  such  redemption.  The  City  will  have  the  right  to  satisfy,  in  whole 
or  in  part,  its  obligation  with  respect  to  each  said  obligatory  retirement  of  the  Sinking  Fund  Debentures  by  purchasing  such 
Debentures  at  any  time  or  from  time  to  time,  by  mutual  agreement,  at  a  price  not  e.xceeding  100%  of  their  principal  amount 
together  with  accrued  and  unpaid  interest  thereon.  The  Serial  and  Sinking  Fund  Debentures  will  be  issued  in  coupon  form 
in  the  denomination  of  $1,000  with  provision  for  registration  as  to  principal  at  the  City  Hall,  Montreal. 


Legal  Opinion:  .Messrs.  Holden.  Hutchison,  Cliff,  .Mc.Mastcr,  Meighen  &  Minnion  acting  for  the  Syndicate 
and  Messrs.  Parent,  McDonald  &  .Merrier  for  The  City  of  Montreal. 


In  the  opinion  of  Counsel,  these  Debentures  will  be  direct  and  unconditional  obligations  of  The  City  of  Montreal, 
will  rank  concurrently  and  pari  passu  with  the  other  securities  issued  by  it  and.  In  conformity  with  the  law,  will 
be  a  charge  on  the  immoveable  property  situated  within  the  limits  of  the  City. 

Inlornidtion  relating  to  the  City  and  its  financial  position  appears  in  the  official  Prospectus  which  is  available  upon  request. 


Serial  Debentures:  99.75  through  the  piece  to  yield  approximately  5.39%  to  maturity 
Sinking  Fund  Debentures  1971  maturity:  100.90  to  yield  5.50%  to  maturity 
Sinking  Fund  Debentures  1981  maturity:  97.75  to  yield  approximately  5.69%  to  maturity 
Plus  accrued  interest  in  all  cases. 


We.  as  principals,  offer  these  Debentures,  subject  to  prior  sale  and  change  in  price,  if,  as  and  when  issued  and  accepted  by  us, 
subject  to  the  approval  of  all  legal  matters  by  Counsel  for  the  Syndicate.  Subscriptions  will  be  received  subject  to  rejection 
or  allotment  in  whole  or  in  part  and  the  right  is  reserved  lo  close  the  subscription  books  without  notice. 

It  is  exijected  that  Debentures  in  definitive  form  will  be  ready  for  delivery  in  Montreal  on  or  about  .November  15,  1961. 


MONTREAL 

496  Victoria  Square 


TORON'TO 

210  Bay  Street 


VANCOUVER 

540  Burrard  Street 


Dominion  Securities  Corporation  Limited 
Wood,  Gundy  &  Company  Limited 
A.  E.  Amea  &  Co.  Limited 
W.  C.  Pilfield  &  Company,  Limited 
Gairdner  &  Company  Limited 
Belanger,  Inc. 

Geoffrion,  Robert  &  Gelinaa  Inc. 
Caagrain  &  Company  Limited 
J.  C.  Boulet,  Limitee 
Societe  de  Placements,  Inc. 

H.  C.  Flood  &  Co.  Limited 
La  Corporation  d#  Frets  de  Qu6b#c 
Grenier,  RucI  A  Cie  Inc. 

J.  E.  Laflamme  Limite# 


October  1961 


L.  G.  Beaubien  A  Co.  Limited 
Royal  Securities  Corporation  Limited 
Nesbitt,  Thomson  and  Company,  Limited 
Rene-T.  Lecicre,  Incerporee 
Bell,  Couinlock  A  Company,  Limited 
McLeod,  Young,  Weir  A  Company  Limited 
Mills,  Spence  A  Ce.  Limited 
Greenahielde  Incerpereled 
Collier,  Norris  A  Quinlan  Limited 
Midland  Securitiae  Carpn.  Limited 
Mead  A  Ce.  Umited 
Jemca  Richerdaen  A  Sena 
Cochran,  Murrey  A  Co.  Limkod 
MacTior  A  Co.  Limited 
Clement,  Guiment  Inc. 

J.  T.  Gendren  Inc. 


Credit  Intcrprovinciel  Inc. 
Anderson  A  Company  Limited 
Burns  Bros.  A  Denton  Limited 
Equitable  Securities  Canada  Limited 
Harris  A  Partners  Limited 
Graham,  Armetrong  Securities  Ltd. 

Merc  Cerrieic  Limitee 
Morgen,  Oatiguy  A  Hudon  Ltd. 
Bankara  Bond  Corporation  Limitod 
R.  A.  Daly  A  Company  Limited 
J.  L.  Grahem  A  Company  limited 
Forget  A  Forget  Limitee 
'  Brault  A  Chepui 

Garneau,  Beuiangjir  Liautde 
Lagueux  A  OeeRochcra  Limitee  • 


kffff  ,  I  the  expropriation;  and  they  have  been 

IflA  4*1111111  rtA I  linflAC  badly  upset  as  a  result  of  the  attitude  of 
|IIV  J  IINilIVKil  jjjg  Bennett  government  in  refusing  to 

».r,  Str«,  contemplate  any  change  in  the  terras  laid 

rtal  by  Tht  Financial  Timas  Publishing  Co.  Ltd.;  John  dOWn  Or  tO  permit  any  appeal  from  llS 
A.  McCorkoll,  sacrtlary.  Authorizad  as  Sacond  Class  Hooicinn 
Mail,  Post  Offica  Oapartmant,  Ottawa.  OeClSIOn. 

-  The  attitude  of  the  British  investor 

DOROTHY  1.  KRTL  .  Prasidenf  yjg.g.yj^  jj^e  B.C.  Electric  takeover  is  in- 

. .  dicated  by  the  tone  of  the  London  finan- 

rDVRRTmiroRPA'RTMFHTs .  cial  pross  in  discussing  it.  The  Sunday 

ADVtRTISING  DEPARTMENTS:  ™  .  i  .  _ 


Canadian  American  Trade 
Relations 


slbfle  fbr  production,  T  will  seei 

to  it  that  Canadians  in  all  parts!  EditOnal  ForUITI 
of  the  country  are  made 

thoroughly  aware  of  any  action  _ — - - 

which  might  be  taken  by  Amer-  ^^SWER  TO  UNEMPLOYMENT 
ican  manufacturers  to  build  •  ,  . 

1  ,  •  _  j  An  economic  revival  is  not 

olants  m  Canada,  to  manutacture  -i  »u  _  .  ,, 

y  ’  necessarily  the  answer  to  all  un¬ 
component  parts.  employment.  Mr.  Arthur  J.  Gold- 

❖  ❖  berg,  the  U.S.  Secretary  of  Labor 


DOROTHY  B.  BRTL  .  Prtsidsnf  yjg.g.yj^  jj^e  B.C.  Electric  takeover  is  in-  By  non.  george  hees  \  n  a  k  » s  ^ 

John  f.'  gr»n  Assist.  “Illr  I  SuiTdTv  *"'*  in  Net'VnS  ""  f'"*'  sometime,  officials  of  my  n?ade  this  pointXiS^ his  reccm 

ADVERTISING  DEPARTMENTS:  |  h  S  SnidW  '  .  Convent.on  New  York.  department  have  been  interview-  visit  to  Ottawa.  For  ^e  new  jobs 

*“••*•*  . G.  w.  Goodman  j  Telegraph  says  that  Canada  is  rapidly  We  (in  Canada)  are  very  much  prohibited  from  buying  any  but  components  made  in  the  United  ing  tJie  management  of  Amer- created  may  not 

.CK..F1H.H  PUCE,  c...,.  ».  .  ,.u.  emu....  ^^Th^more  unsS’L)uTh  T'  Slate.  i,a„  pareat  companies  in  an  et-  un^^loyld. 

ts.  staria  copies  u  eenis.  Of  the  more  unstaDie  &OUin  American  re  public  are  now  on  the  sure  that  California  aircraft  3.  Permit  Canadian  subsidiaries  fort  to  bring  about  a  greater  eru;,.  nroblem  fares  CanaHa 

"*^VoMs*3-^i.  •“  <«p«rtmeB»s  j  publlcs.”  The  EconoiTUSt,  while  not  quite  threshold  of  considering  new  manufacturers  would  be  some-  of  United  States  companies  to  degree  of  freedom  for  Canadian  the  problem  of  the  “hard  core" 

TORONTO  OFFICE:  7w  Royal  Baak  Bidf..  •  Kiaf  sireoi !  SO  brutal  In  Its  crltlcism,  has  0060  00110-  trade  agreements  legislation,  as  what  disturbed.  Similarly,  a  pro-  sell  vigorously  in  the  export  subsidiaries  in  seeking  export  of  jobless.  But  it  is  not  just  a 


pic. us  i..  ^cwcuc.  . . necessarily  the  answer  to  all  un¬ 
component  parts.  employment.  Mr.  Arthur  J.  Gold- 

❖  ❖  berg,  the  U.S.  Secretary  of  Labor. 

For  some  time,  officials  of  my  made  this  point  during  his  recent 
department  have  been  interview-  visit  to  Ottawa.  For  the  new  jobs 

ing  the  management  of  Amer-  ‘^at  will  be  created  may  not 
IIS  uic  Jiiai  6  .  .  „  want  many  of  those  who  are 

lean  oarent  comoanies  in  an  ef- . . . , _ . 


TORONTO  OFFICE:  791  Royal  Baak  BMf.,  *  Eiaf  SIreol  I 
East:  Telephoao  EMpiro  S-2SS3.  | 


the-less  bitter.  And  the  U.S.  financial  present  Reciprocal  Trade  hibition  against  the  purchase  of  market. 


markets,  particularly  in  areas K^anadian  problem.  It  is  essen- 


«,*  n!t™*’  *’  **  sireet.  New  ^  pj.ggg^  gg  ^gjj  gg  prominent  New  York  Agreements  Act  expires  in  June  California  fruit  by  government  Such  steps  will  aid  materially  where  tariff  advantages  may  pre-  tially  the  problem  of  the  worker 

LONDON,  ENO.  ADVERTISING  OFFICE:  t$  Biihopfoie. ;  financial  intcrcsts  havc  been  severely  of  next  year.  Even  in  ordinary  institutions  in  Canada,  at  any  in  correcting  the  serious  inbal- vail.  On  a  number  of  occasions, 


E.C.Z:  Daviet  A  Co. 

EDirORIAL:  S3  Brilaiao  Loao.  Seycaaoko.  Kcat. 


critical  of  the  whole  development.  times,  the  outcome  of  this  con-  level,  would  be  received  with,  to  ance  of  our  commercial  dealings  when  I  have  spoken  personally  If  it 

TA  TUIt'  DAtlTlAif  -rj _ ..  .  •  a  i  _  _  F  _  AU^  1 _ i  _  _  _ a _  -  o  o  ^  SKlllcQ  WOrlU.  UF  It  IS  1116  prODIl 


uevoiea  lo  ine  uj  -  au^..  uo 

investing  public  in  the  belief  that  lOSS  of  face.  Will  they  do  It. 

the  confidence  of  capital  is  essen-  — - — 

ftal  to  the  stabUiiy  of  finance,  the  lAlUa*  T#k  Ha  Akniit 

prosperity  of  industry  and  the  d«-  WIiaT  1 0  UO  ADOUT 

velopment  of  our  resources. 


MONTREAL,  FRIDAY,  NOVEMBER  3,  1961 

When  a  Knock  Isn't 
a  Boost 


with  executives  of  large  Amer- Lf  t^e  older  worker  whose  parti- 


EDITOBIAI,:  S3  Brltaiao  Loao.  BeTcaoako.  Boat.  ^  .  ,  .  ,  ,  ,  -  Hyr  Uonnott  j  .•  ..  .  r  _  t  .u  ,  ,  ^  mi.  ,  . -  -  .  SKllieo  worio.  ur  H,  IS  me  prODICm 

- - -  It  IS  not  yet  too  late  tor  Mr.  Benneil  sideration  would  be  of  great  say  the  least,  annoyance  by  with  your  country.  with  executives  of  large  Amer-  tj,e  older  worker  whos^  parti- 

•iNDEXED  IN  THE  FINANCIAL  INDEX”  g^tj  his  govomment  to  rovcrse  their  stand  significance  to  world  trade,  and  California  producers  of  citrus  As  a  positive  step  on  our  part,  ican  parent  corporations,  I  have  cular  skill  was  once  in  demand 

Devoted  to  the  interests  of  the  — ^nd  it  could  be  done  without  any  real  we  in  Canada  would  be  urging  products.  we  have  started  a  drive  to  in-  been  informed  they  regard  their  but  has  become  outdated. 

©investing  public  in  the  belief  that  loss  of  face.  Will  they  do  it?  you,  in  our  common  interest,  to  I  might  add  that  we  encounter  crease  our  exports  to  your  mar-  Canadian  operations,  not  as  part  As  Mr.  Goldberg  put  it:  ‘"The 

the  confidence  of  capital  is  essen-  — - - -  develop  forward-looking  policies  a  similar  problem  in  the  State  of  ket,  not  only  in  the  traditional  of  their  international  organiz-  unskilled  and  un- 

ftal  to  the  stability  of  finance,  the  lA/Ua*  Ta  Ha  AhAllt  ®  y®”*"  continued  New  York,  where  the  General  fields  of  basic  materials,  but  ations,  but  as  units  of  the  dom-  educated  worker  in  the  United 

prosperity  of  industry  and  the  d#-  WflaT  10  I/O  MlJOOl  vigorous  leadership  in  world  Conditions  for  Tendering  exclude  also  in  semi-processed  and  fully- estic  operation.  f  ftp  ^^anfehing^^nnint  _  » 

_ v^loment  of  our  resources. _  SubsidlsrlGS  Canadian  firms  from  bidding,  de- manufactured  goods.  We  believe  I  know  these  statements  were  ^hile  the  numbers^  of  people^^io 

E-DinAv  MrtuiTMRFR  7  iQfii  mv,  •  11, of  fho  naronf  Ordinary  .Spite  the  fact  that  New  York  that  your  country  will  serve  her  made  in  great  sincerity,  and  fill  that  place  remain  large.” 

MONTREAL.  FRIDAY.  NO  _ ’  no  question  that  the  pare^  times,  increased  competition  in  State  manufacturers  enjoy  an  own  best  interest  by  facilitating  were  intended  as  tangible  dem-  The  change  has  fallen  the 

subsidiary  relationship  which  is  so  CO  -  ^^.f^^ld  markets,  coupled  with  estimated  three  hundred  million  the  entry  of  Canadian  goods  onstrations  of  friendship  towards  heaviest  upon  those  in  the  mid- 
iaiLee..  .  Canadian  industry  leav^  muen  temporary  economic  difficulties  dollar  a  year  market  in  Canada,  through  the  removal  of  restric-  Canada.  Most  of  these  gentle-  forties,  with  years  of  experience 

WnGn  d  IxIlOCK  ISn  T  to  be  desired  in  instances.  The  cor-  unemployment  in  some  ^  ^  tions,  the  lowering  of  tariff  bar-  men  are  understandably  sur-  i”  the  work  force.  Once  out  of  a 

a  Rnnct  porate  interest  of  the  foreign  parent  is  added  fuel  to  protect-  ..  ,  riers,  and  fostering  public  re- prised  when  I  explain  why  Can- in* finH^ 

^  ^  advanc^  ahead  of  the  national  interest  pressures  in  many  coun- ...  ^  ®  ®  ceptivity  to  imports  from  her  adians  are  not  impressed  with  a  oainfullv  bewildering  exner^ 

Traditionally,  in  any  country,  business  which  the  ^  tries.  The  formation  of  regional  re^ons  *  0^°^  "'linked  and  best  customer.  this  organizational  procedure.  ienc^e.  “Whke  still  on  the  payroll 

and  industry  should  be  able  to  look  to  dent  operation,  would  better  serve  Jrade  ^locs  in  Europe  and  else-  [rTo J  ^  <•  The  Canadian  market  has  its  he  is  regarded  as  a  tested  and 

a  conservative  government  for  the  high-  Minister  Hees  pinpoints  two  areas,  exports  {.Quid  have  serious  div- _  \  a  i  a  •  y  ^  tv,  h  ci,  ,  t  n  •»  j  own  characteristics  and  condi- tried  employee,  but  as  a  job 

cst  possible  degree  of  consideration,  and  a  reliance  upon  imported  parts,  where  restrictive  effects  un-  similar  policies.  The  high  proportion  of  United  applicant  he  is  too  often  consider, 

commensurate  with  prevailing  conditions,  this  situation  is  common.  Ihere  are  J^ey  are  accompanied  by  Canadians  ask  is  a  fair  states  ownership  and  control  of  y  ed  too  far  behind  the  times.” 

commensurai  F  .  its  others  deriving  in  most  instances  from  wl-in-  -r  opportunity  to  quote  on  an  equal  Canadian  industry  (about  56%  on  es  n  methods  of  doing  bus  But  this  is  not  just  a  problem 

in  fiscal  and  financial  poj  Cies-  On  us  oiners  aerm  i  the  lowering  of  trade  barriers  competitive  Lp-  the  average,  and  much  higher  in  ‘"^^s  there  are  also  some  very  the  older  worker.  The  U  S. 

record,  however,  the  existing  govern-  the  part^^^^^^^^  nliers.  certain  sectors)  creates  other  "^‘^ble  differences  compared  Secretary  of  Labor  finds,  as  has 

raent  m  Ottawa  P'})'"'?  a^anadUn  f^m  ^  ,a  f  Such  dcvclopmenlu  are  caus- problems  for  us.  For  example,  we  “"«>  F"”  rounlry.  We  believe  been  found  in  Canada  lhal  the 

Dro2ressiV6  b6fore  the  conservative  in  me  a  L/a^naaian  iirni.  ^  ^  the  underdeveloped  countries  is  .  ^  ^  ^  ^  i  au  a  tt  j  c*  a  u  vou  can  brine  to  Canada  thp  great  number  of  workers  under 

EolteS  of  the  party  as  well  as  in  the  There  is  a  question  however,  of  what  „  „  1"1!  S  owmg  concern  lo  Canadian  feel  tbat  Umled  Stales  sub.  F»“  XiM  LeJican  metbod!  ^  who  will  be  coming  upon  ihe 

Same  It  L  safe  to  say  that,  if  business  can  be  done  about  it.  How  does  a  govern-  ,cc„„pa„,^  o,  ,,pa„0.  o«Porters,  ™d  we  m  Canada  S.d.anes  m  Canada  should  con-  labor  market  "will  nave  troubie 

anH  inHiictrv  had  thP  Voting  DOWCr  the  ment  go  about  forcing  a  subsidiary  to  ex-  ^  oDOortunities  for  trade  In  concerned  that  a  trend  to-  duct  themselves  as  Canadian  °  «  ousiness,  and  at  the 

Torioroi  onuprnmpnt  woiild  have  verv  little,  port.  How  does  it  go  about  forcing  a  sub-  (hpep  circumstances,  there  is  ..  ^  ^  eater  restrictionism  at  P  nies,  keeping  the  interests,  c/g-ls.-nrt  su-i  dO'PPcd  'yith  a  special  and 


The  Canadian  market  has  its  he  is  regarded  as  a  tested  and 
own  characteristics  and  condi-  t*’'cd  employee,  but  as  a  job 


tions.  While  there  are  many  sim-  applicant  he  is  too  often  consider- 

iiofif.-pe  In  mnfkncio  cd  too  lor  bchind  the  times, 

ilarities  in  methods  of  doing  bus-  ^ 


notable  difterences  compared  [Secretary  of  Labor  finds,  as  has 
with  your  country.  We  believcibeen  found  in  Canada,  that  the 


at.  A  A  Such  developments  are  caus- problems  for  us.  For  example,  we ‘^‘’“"^ry.  We  beiieveibeen  tound  in  Canada,  mat  the 

nf  what  underdeveloped  countries  is  growine  concern  to  Tanadian  feel  that  United  States  sub-  bring  to  Canada  the| great  number  of  workers  under 

be  fruitful  and  productive,  it  „„„  most  efficient  American  methods|25  who  will  be  coming  upon  the 


federal  government  would  have  very  little,  port,  nuw  uuca  H,  gu  awwuu  circumstances,  there  is  7  ’T”",  . - Isuccess  bv  adaoting  them  to  thpr'’“J  I'l  ” 


next  general  elections.  ynon  iaW^are^taxes"  t'^advan^^^^^  "  Total  trade  between  us  now  parent  compani^;;  tVgVanrthe  '"y  hope  that  manage- saying  that  “the  answer  to  un- 

Business  men,  and  financial  men,  >  aoie  are  taxes  tax  aavaniages  lor  e  P  >  ected  toward  expanding  and  free-  orp^tp,-  ♦!,  „  k-i  prpafp«iv  np.civ,ip  .loorpp  pf '"Pit  in  the  United  States  will  employment  is  employment.”  Un- 

e  been  groping  around  in  a  fog  of,  ax  peng  ,^3  on  trade,  and  to  ^  h  Lf/ f L  ^  give  more  serious  cooperation  if-  the  employee  is  trained  for 


would  suppose  that  the  only  means  avail- (determined  leadership,  dir- 


It  used  to  be  an  old  political 


U  tleTo  add  to  the  presuge  o  Canadian  stance^,  so  contradictory,  that  such  a  prra  age,  that  are  dehv.il  from  me 'vsearcb  and  » tertnes.^^ 

Ssh^ -raiher  on  the  contrary.  In  its  cedure  would  become  hopelessly  snarled  ,a,gi„.  ,„ger  and adian  Cabin., 


industry _ rather  on  the  contrary.  In  its  ^®QUre  wouia  oecome  nopeicposj,  oiie.i*e,v*  worlds  leading  trader  and,,  y,.~'  'T'™'"'.”'  adian  Cabinet  Minietpr  in  tho  .  . 

tarriff  nnlicipd  which  with  a  conservative  administrative  procedure.  major  economic  power  Thus  similarity  of  our  m  Canada.  We  have  well  qual-  :  .  ,  .  •  d  ^  *  j  A  complaint  form  arrived  in 

at  shouTf  be  ex  The  ideal  approach,  of  course,  would  ^""S  dTrecS  of  uS  "’"^hods,  ified  scientists  in  Canada  who  understand-  t,,g  The  name  and 

SedTo  givl‘domesuJ  iidurtri^a?  even  be  to  make  threconoinic  advantages  of  sm,.,  trad,  policy  in  lb.  y.ars  imvesi.  »"<!  cm-  ™d.rtak.  ihis  work,  m  ord.r  «  “J  miL  "  clSiv  nrinirf  wfih  te 

Ereak  in  the  CaSian  market,  it  has  pro-,  export  and  of  use  of  Canadian  parte  so  afead.  as  it  will  n.  d.l.rmi„«l  noiabbanr.  w  .ncouras.  srcal.r  r.sear.b  f  o  mriransaction  a„5 

Jided  little'encouragement;  pieterrin|  to ;  prononneed  Ibat  no  subsidiary  could  at- ,  ,ar.  by  n.x, ,  ynahs  had.  . ’  ,1'  ^  iememb.r  ,b“,’  ‘  .tb  T 


the  employment,  the  employment 
may  be  no  longer  the  answer. 

—  The  Gazette,  .Montreal. 

LEARNED  THE  HARD  WAY 


in  part  by  next  year’s  trade 


;irpSmcs7ataV‘‘S7.7iake‘'rny'' definite  ford  not  to  capitalise. on  them..  Indeed.  i-,a;r.-n,-  is"T,  -o-'  basis  tor  ibis  Ir.mendous  am^ed  onr  lax  laws  ,7sTTL‘“’  .tbl.™  mini™  Ht-oite^^lbeTarSlfte 

actmn  which  would  give  any  worthwhile  that  was  a  major  consideration  in  setting  particular  significance.  It  may  volume  of  trade.  Even  so,  i 

protecuon  against  the  inroads  of  foreign  “P  many  wholly-owned  subsidiaries  in  the  „eH  .et  tbe  pattern,  and  in-  ti™ly  convinced  that  the  total  deductible  tor  income  tax  p  “'  «■  should  have  appeared  was  tnc 

protecuon  against  me  mroaus  0  g  first  place.  The  Commonwealth  prefer- n„e„ce  the  course  ol  future  could  be  increased  snbstnnUally  b"*?- Ire  In  ihe  uu  m  o'  7" 

^OttaWa  has  consistently  met  com-  enfos  gave  .atoitf  advantage  m  approach  relation,  it  there  were  fewer  restrictions.  lb™  hundred  and  eighty  mfl-lmore!” 


plainte-bj  ;;p7es77atteerot  TnlusWes ling  tbe  xon' wnr7p;e7;i 

that  are  being  hit  by  import  competition !  J^d  other  yf^ars  ahead.  is  important  to  the  United  states  firms  ’ should  be  Dermitted"fn  Tn"  ^^ada.  Or.  to  use  another  py-! 

from  countries  where  wage  rates  are  sub-  the  point  of  realizing  g()Od  gains  in  pro-  ^  ^  ^  that  Canada  should  continue  to  grease  the  Canadian  mnipni  nf  ®very  Canadian  last  year 

Stantially  lower  than  those  prevailing  here  Auction  profits^  because  of  "  United  states  hampers  an  expanding  market.  This  is  their  products  to  the  maximum  and  four  dol- 

With  the  suggestion  that  Canadian  indus- :  no  ongerapply-in  la^^^^  the  objective  of  the  Canadian  hie  u'th  s^nd  Ses^ I United  states  made 

try  could  find  the  solution  in  making  it-  A  ^  policies  bv  unreasonable  ^g jG”''6|'nment  s  policy.  However,  orartifp  Thprp  am  fnn  whilc  each  American 


(— BBB  New  Orlean.si 


with  the  suggestion  that  Canadian  Indus- 1^0  longer  appiy  m  large  par 
try  could  find  the  solution  in  making  it-  Pobcies  which  have  encouraj 
self  more  efficient,  and  so  cut  its  costs.Tise  towards  American  leve^^^^^ 
Rebuttals  that  Canadian  industries  are ; . 


M?.''Tes''rentrons"7pecifically  the  ^^ctbns  and  kmUrJon^Twod'd  euJrem  ^adfnf aLju"nt  wl'the  o?TmeHcan"'subS  -venteen”ddra“r; 

_ a: _ _ _ «a.u  trade  will  ^suffer  a  ^  tracJing  account  with  the  ponoHo  _  ''orth  of  Canadian  made  nro- 


Duuais  inai  uanaoian  inousiries  aie,  ^Hl  suffer  a  serious  set- ‘“^vou'ii  witn  me  ^ies  in  Canada  automatically  pur- ""U*’ 

_ _i _ _ .J  _fr  ^  other  j  5ijjigj.jgg  relying  upon  parts  and  com-r^*^*^-  U**  .^he  other  hand,  if  yourj^^  I  chasing  components  in  the  Unitedr^^l;®' 


Canadian  made  pro-j 


have  been  shrugged  off. 

The  textile,  a  chronic  sufferer  from 


Siaiaries  in  reiying  upon  pans  anu  cum-  ■  —  . f.,  continue  inWefiniieiv  in  m  me  uiutea  . 

ponents  of  American  parents.  If  he  sue-  country  plays  a  major  and  con-  months  we  have  taken  "hen  goods  of  equal  qual-  Canada  each 


new  grounds  for  doubting  the..gOOdwillj -  .  doubtful  how-  are  made  to  feel  that  their  P^suive.  ramer 

''^bT  ci^rL 


ity  are  obtainable  in  Canada  at  buys  more  from  the  United 
comparable  prices  States  than  the  whole  of  Latin 


itna^thic  weil!  ial  nnntfn^Q  rPfprHnff  I  ^Own  3  policy  for  subsidiaries  as,  say,  he  »"  a  secure  and  expanding  bas-  •  •  V  and  two  million  dollars  worth  of  ‘be  Canadian  market  to  you, 

l«opn,,H,rL.I!l  f  it  dowu  for  the  petroleum  industry.  ‘ben  "e  shall  enter  a  new  era  I  am  confident  we  will  all 'machinery,  other  than  agricultu-  and  the  necessity  of  considering 

in  thVt  ennntrv-  The  SUCCess  of  the  oil  policy  depended  0^  expansion  and  prosperity.  agree  that  no  individual,  com-i>-al;  three  hundred  and  seventy- ‘be  problems  of  your  most  im- 

for  thp  Canadian  niihlir  that  thp  (^anadian  I  tbe  government’s  ability  to  impose  At  times,  restrictions  may  de-  pany  or  country  can.  indefinitely,  one  million  dollars  worth  of  auto-  Pnrtant  customer  in  its  treat- 


rough  positive.  rather  than  jg  jggg  Canada  imported  from  A^^erica.  Surely  these  examples 
gh  restrictive  policies.  United  States  five  hundred  Nearly  show  the  vital  importance 

•5*  and  two  million  dollars  worth  of  ‘b®  Canadian  market  to  you, 


it\r  fho  r’anoHlon  niihlir*  fhaf  iha  ranoHian  ^UVCI lliiieill  5  iiuim}'  lu  iiiipuac  umca,  i may  uc-  t'—v  vvliahi^  can,  luuciitiiieiy,  ..n.iivu  uunaia  wui ui  ui  aulo-  • 

inHiictrv  ic  hphinH  Tanan  in  thpcp  nnali!  3”  Undesirable  alternative:  the  pipeline  velop  internally  which  serve  to  continue  to  .spend  more  than  it  mobiles,  trucks  and  parts;  one 
J-  y  P  "to  Montreal.  It  is  doubtful,  however,  that  thwart  a  liberal  trade  policy  be-  is  earning.  Last  year,  our  im-  hundred  and  ninety-two  million 

Tn  PYtPndincr  an  invitation  tn  fhp  ^be  much  more  COmplex  character  of  ing  followed  by  a  national  govern-  balance  with  your  country  dollars  of  electrical  equipment;  » 
Primp  Minietpr  tn  vicit  thp  milic  nf  Ulnm^  general  business,  he  will  find  so  clear-cut  ment,  and  I  would  like  to  give  amounted  to  one  billion,  three  and  two  hundred  and  twelve  mil- 

fninn^Tpvtilp  Pn  ltd  ranTda’c  ip^ino  alternatives.  Like  other  ministers,  he  an  example  of  what  I  have  in  hundred  and  seventy-seven  mil- hon  dollars  worth  of  other  iron 

rnttnn  tPYtilp  nrndiippr'^  F  C  Danipls  ^®^y  “moral  SUasion”  unless  mind.  'The  State  of  California  lion  dollars  on  current  account,  and  steel  products.  A  large  pro- 

nrociHpnt  nf  thp  rnmnanv  cave  in  a  bc  is  prepared  to  become  involved  in  a  has  passed  a  “Buy  America”  and  six  hundred  and  seventy-nine  paction  of  these  imports  consisted 

P*®.®  °  ^  company,  says  a  gygjgfyj  gf  taxation  controls  whose  effec-  Act.  that  has  proven  to  be  an  in-  million  dollars  on  merchandise  at  parts  for  assembly  into  fin- 


ment  in  your  own  market. 


statement;- 

“We  are  satisfied  that  the  Prime  Min¬ 
ister  will  find  the  degree  of  modernity  of 
our  plants  high  and  equal  to  or  better 
than  that  of  the  mills  of  the  United 
States.” 

Textile  men  might  well  say  to  the  gov- 


tiveness  would  be  in  doubt  in  any  event,  surmountable  barrier  to  Can-  account.  It  is  necessary  that  pos-  'shed  products,  in  Canada. 

' - adian  firms  which  have  the  hive  steps  should  be  taken  to  The  large  volume  of  the  parts 

*  What  tA  Ro  Hnno  Ahnilt  •  ^^P^bility  to  produce  products  help  us  right  this  serious  imbal-  "’hich  are  brought  in  makes  it 

r  ¥f  nHI  15  lU  Pc  l/Unc  HUQUT  of  high  quality  at  competitive  aave,  and  thereby  maintain  the  Possible  to  manufacture  them 

^  OufibGC  SGDSrfltism^  prices,  and  which  are  eager  to  large  and  important  flow  of  Just  as  cheaply  in  Canada  as  in 

”,  u  *  government  bodies  in  the  trade  between  our  two  countries,  the  United  States.  To  do  so  would! 

-|  The  past  few  weeks  have  seen  a  re-  state  of  California.  Three  such  steps  are  —  be  an  act  of  economic  statpc.i 


FOR  REPORTS 
OR  r" 


CsHU  ' 


Three  such  steps  are  — 


be  an  act  of  economic  states- 1 


ernment  “if  you  won’t  help  us,  please :  crudescence  in  Quebec  of  the  activities  of  no  doubt  some  manufacturers  u  Avoid  the  imposition  of  re- manship.  which  would  pay  off 
don  t  kick  us.  the  various  separatist  groups  th^at  exist  in  jg  California  would  be  at  a  loss  strictions  on  our  ability  to  com-  handsomely  in  the  form  of  in- 


Will  Premier  Bennett 
Alter  His  Stand? 


the  province.  The  latest  outbreak  has  understand  similar  legislation  tov  sales  in  your  country kreased  sales  in  Canada,  because 
assumed  a  somewhat  more  virulent  form,  enacted  by  government  bodies  in  ^  fair  basis.  Canadians  very  much  af^reciate 

being  accompanied  by  defacement  of  gov-  Canada.  For  instance,  if  Trans-  2.  Produce  more  component  actions  which  provide  employ- 

ernment  property  and  other  actions  which  Canada  Air  Lines,  a  Canadian  parLs  in  Canada,  instead  of  ment  for  Canadians.  I  can  assure 

approach  sabotage.  These  aggressive  government  corporation,  were  merely  assembling  in  Canadakou  that,  as  the  Minister  respon- 


It  is  obvious  that  the  means  used  by  moves  probably  are  born  of  frustration - 

Premier  Bennett  of  British  Columbia  in  over  the  fact  that  the  extreme  views  of  the  J  D  A I 

his  government’s  takeover  of  B.C.  Electric  separatists  have  not  been  taken  at  all  ^QOrt  r  fOOrGSS  It 

Railway  have  had  an  impact  on  financial  seriously  either  in  official  quarters  or  by  ■  ■  ^57  ■  1 

circles  in  Great  Britain  which  will  affect  the  public  at  large.  However,  the  latest  ^  I  JL  D 

not  only  the  credit  of  the  Pacific  Coast  developments  would  sugge.st  that  the| 

province  but  of  Canada  itself.  There  is  time  has  come  when  the  actions  of  the 

an  older  generation  in  U.K.  financial  “secessionists”  should  be  taken  seriously, 
circles  which  still  recalls  with  some  bitter-  If  permitted  to  carry  on  their  activi-  OTTAWA  —  A  $4,903,750  con-  j  deliver  water  to  a  power  gen-  |  The  province  is  expected  to 
ness  the  treatment  meted  to  security  ties  unhindered  these  Quebec  extremists  tract  was  recently  awarded  for  erating  plant.  start  building  the  hydro  pow- 


Good  Progress  Made  On  Big  South 
Saskatchewan  River  Dam  Project 


holders  of  the  Grand  Trunk  Railway  at  could  seriously  affect  the  economic  de-  construction  of  tunnel  control  involved  in  the  Kiewit-John-  erhouse  in  1964.  This  will  mean 
the  time  of  the  formation  of  the  Canadian  velopment  of  the  province,  which  has  shafts  at  the  multi  ■  million  son-Poole  contract  is  the  ex-  more  jobs  when  employment 

National  Railway;  and  they  are  liable  to  been  going  ahead  by  leaps  and  hounds  dollar  South  Saskatchewan  cavation  of  five  vertical  shafts  on  the  dam  work  begins  to 

suggest  to  the  present  generation  that  during  the  past  year  or  two.  Already  River  dam,  now  nearing  its  from  the  top  and  centre-line  taper  off. 


time  has  brought  little  change.  there  have  been  indications  that  capital  third  year  of  construction,  ac- 

Canada  has.  of  course,  established  a  which  was  being  attracted  to  the  province  cording  to  a  recent  announce- 
somewhat  doubtful  reputation  for  itself  because  of  its  economic  advantages,  might  ment  by  Agriculture  Minister 
during  the  thirties,  and  again  in  the  be  eiving  a  second  thought  to  entering  Alvin  Hamilton, 
fifties,  as  a  result  of  the  operations  of  Quebec.  Successful  tender  was  sub- 


of  the  dam  to  intersect  with  Also,  the  province  is  obligat- 
the  diversion  tunnels.  p(J  jg  have  50,000  acres  ready 

Each  shaft  will  be  220  feet  fgi-  irrigation  when  water  will 


deep  with  a  diameter  of  40  feet. 
It  will  mean  excavation  of 


be  available  from  the  reser¬ 
voir.  The  province  has  changed 


disreputable  mining  share  pushers  not  A  fillip  was  given  to  the  separatist  mitted  as  a  joint  venture  by  its  irrigation  plans.  Now,  in- 

only  at  home  but  throughout  the  United  campaign  by  some  statements  attributed  the  three  firms  of  Pete  Kiewit  materials  and  the  plac-  stead  of  canals  to  convey  wa- 

States  and  in  Europe.  This,  however,  had  to  Premier  Lesage  on  his  recent  return  and  Sons  Co.  of  Canada  Ltd.,  '"2  of  45,000  cubic  yards  of  con-  ter  from  the  big  reservoir  for 

little  effect  on  the  credit  of  the  country,  from  a  trip  to  Europe,  and  a  denial  by  the  Vancouver;  A1  Johnson  Con-  Approximately  6,000  irrigation  by  gravity,  the  wa- 

nor  on  the  reputation  of  the  many  reput-  Premier  of  any  sympathy  with  the  separa-  struction  Co.  Ltd.,  Windsor;  reinforcing  steel  will  ter  will  be  pumped  from  the 

able  financial  houses  throughout  the  tist  movement  has  hardly  served  to  con-  and  Poole  Construction  Co.  needed.  reservoir  using  hydro  generat- 

country.  The  buyer  of  mining  or  oil  vince  the  extremists  that  their  views  are  Ltd.,  Edmonton.  It  was  the  .  contract  calls  for  furn-  ed  at  the  dam. 

shares,  after  all,  ought  to  protect  himself  not  having  some  impact  on  the  Quebec  lowest  of  eight  bids  received.  s®''-  Of  the  hydro  project’s  esti- 

even  if.  to  a  point  he  can  be.  and  is,  pro-  government;  this  despite  a  plain  state-  The  same  three  firms  have  materials  _ 

tected  by  government  organizations.  ment  by  Mr.  Lesage.  in  the  course  of  an  pg^racts  for  construction  of  t  *  ,  kilowatt  hours,  the  en-  • 

Coming  back  to  the  B.C.  Electric  address  to  last  week’s  Resources  for  To-  j  diversion  tunnels  Superstructures,  control  L 


MONTH  BY  MONTH  ...  You  can  keep 
abreast  of  the  Canadian  economy  by  reading 
the  B  of  M's  Business  Review. 

Only  four  pages,  it  combines  detailed  surveys 
of  economic  regions,  with  an  over-all 
analysis  of  national  business  trends. 

To  have  your  name  added  to  the 
permanent  distribution  list,  drop  a  line  to  our 
Business  Development  Division, 

P.O.  Box  6002,  Montreal,  P.Q. 

Bank  of  Montreal 


BRANCHES  IN  AIL  TEN  PROVINCES 
District  Headquarters: 

Halifax,  Toronto,  Winnipeg, 
Coigory,  Voncouver 

HEAD  OFFICE:  Montreal 


nyn 


RESOURCES  EXCEED  $3,300,000,000  .  MORE  THAN  850  BRANCHES  ACROSS 
CANADA  .  OFFICES  IN  THE  UNITED  STATES,  GREAT  BRITAIN  AND  CONTI- 
NENTAl  EUROPE  •  BANKING  CORRESPONDENTS  THROUGHOUT  THE  WOPID 


tected  by  government  organizations. 


ment  by  Mr.  Lesage.  in  the  course  of  an 


contracts  for  construction  of 


Coming  back  to  the  B.C.  Electric  address  to  last  week’s  Resources  for  To- 

It  tKi.  — ^  gigaotic  diversion  tunnels. 


affair,  it  should  be  remembered  that  this  morrow  Conference  that  “French  Cana-  SveJedtylSrth^contScte  ^  ated  in  off-peak  periods  car  tte  j  W  J  T  ADAMSON  &  CO 

comnanv  orisinallv  was  financed  in  Great  dians  want  to  be  accented  as  full  citizens.  _ coverea  Dy  further  contracts.  ...pg  aHvan»acr««isiv  in  tv  •  u.  i  •  ^L//^iTIii;:jV-/lT  Oc  v/vy* 


company  originally  was  financed  in  Great  dians  want  to  be  accepted  as  full  citizens, 
Britain  and  that,  when  the  British  con-  for  they  no  longer  believe  that  their 


now  stands  at  $21,626,425. 


trolling  interests  sold  out  to  the  Canadian  |  ‘country’  stops  at  the  boundaries  of 
financial  group,  a  proportion  of  the  secu- 1  Quebec.” 

rities  of  the  new  Canadian  company  was  It  is  not  easy  to  visualize  what  the 


Provinc#  To  Build  _ 

«'vJ™n,\rra“!:t'te  ,,  ,  M™  .ro„  the 

it  is  not  easy  to  visualize  what  ;he  under  thrsui''r'visiorot  tee  j7  “llot^JaSwaT, 


u.sed  advantageously  to  pump  I 
irrigation  water.  i 

Incidentally,  hydro  from  the  i 


taken  up  by  British  investors.  The  latter,  proper  corrective  to  this  situation  might  "^^rk.  Estimated  cost  of  the  gg^.g^ment’s  Prairie  first  water  -  generated  power 

of  course,  have  been  conditioned  by  this  be.  Obviously,  except  in  the  case  of  de-  project  is  $’200  million  Rehabilitation  Adminis-  About  140  miles  to  the  north¬ 
time  to  nationalization  and,  even  if  they  facement  or  other  acts  of  public  mischief,  “^t®  for  completion  of  the  The  provincial  govern-  east,  below  the  confluence  of 

did  not  like  the  system  established  by  the  there  is  nothing  which  the  government  ment  will  pay  25  per  cent  of  the  the  South  and  North  Saskatche- 

Labor  government,  they  had  no  serious  can  do  about  it.  There  is.  on  the  other  cost  to  a  maximum  of  $25,000.-  wan  Rivers  the  Saskatche- 

complaint  with  the  terms  of  the  expro-  hand,  one  way  in  which  the  activities  of  .  Control  shafts  will  regulate  000.  in  addition,  the  province  wan  Government’s  Power  Cor- 

priation.  the  separatists  can  be  localised;  which  is  the  flow  of  water  through  the  will  install  the  hydro  plant  at  poration  is  now  building  a 

Nor  would  they  have  had  in  the  case ;  for  the  responsible  element  in  the  daily  five  diversion  tunnels  during  ■  an  estimated  cost  of  $50,000,000  $47,000,000  hydro  plant  which 

of  the  B.C.  Electric  takeover  had  it  been  |  press  to  ignore  them.  A  movement  such  and  after  construction  of  the  and  defray  the  estimated  $50,-  will  have  an  output  of  about 

conducted  in  a  different  manner.  The  1  as  this  thrives  on  publicity,  and  would  main  dam.  The  tunnels,  now  000,000  cost  of  bringing  soo.ooo  a  billion  kilowatt  hours  annual- 

British  investor,  no  more  than  the  Cana-  fade  and  die  in  a  very  short  time  with-  being  driven  through  the  west  acres  of  prairie  land  under  ly.  This  is  slated  for  comple- 


dian  investor,  approved  of  the  terms  of  1  out  it. 


:  abutment,  will  later  be  used  to  I  irrigation. 


tion  in  1963. 


CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adomson,  C.A.  John  D.  Hogg,  C.A. 

A  Tzventorny,  C.A. 

BIRKS  BUILDING 
MONTREAL 


TOUCHE,  ROSS,  BAILEY  &  SMART 

ROSS,  TOUCHE  &  CO. 

Chartered  Accountonia 

SAINT  JOHN,  MONTREAL,  OTTAWA,  TORONTO,  HAMILTON,  LONDON. 
WINNIPEG,  REGINA,  SASKATOON,  NORTH  BATTLEFORD, 
CALGARY,  EDMONTON,  VANCOUVER,  VICTORIA 

Affiliated  Firms  in  the  United  States  nt  America,  Great  Britain,  Argentina, 
Australia,  Bahamaa,  Barbados,  Belgium,  Brazil.  France.  Germany. 
Jamaica,  Mexico,  The  Netherlands.  Panama,  Peru,  Puerto  Rico. 
Switzerland. 


For  CURRENT  dividends, 
consult  DIVIDEND 
declarations,  page  2 


STOCK  MARKET  RECORD 


I  THE  TTOANCTAL  times,  OCTOBER  V.  1961 


TUESDAY 
OCTOBER  31 


10R0NT0  ond  MONTREAL 


THE  MINING  MARKET 


Earned  I’M  L"’- 
pyrshr.Div.  to  date  Stock: 

2m  l.’O  ABITIBI  PP 

j9  9')i  1  12'/j  Do  pfd 


luITh  - TJ***  r-Curr«nf  wk.—  Net  Week'*  Earned  19«)  1961  DIv. 

Inign  Low  I  %  I  High  Low  Close  Change  Sale*  per  shr.  Ply,  to  date 


Approx. 

— YId*  -Current  wk.—  Net  Week'* 
)w  I  %  I  High  Low  Close  Change  Sales 


'o93t  .20  .42' 

4  18  1.20  1.20 

41  32  5.00  3.75 

1  48t  .70  .71 


3.09 

1  681  1.00 


1  231  .70 

65  051  1.00 


.42'/<j  Acadia  Atl 
1.20  Do  A 
3.75  Do  pfd 
.71  Agnew  Surp 
Alta  Dist 
Alta  Gas 
4.68111  Do  pfd 
.75  Algoma  C 
.90  Algoma  StI 
Alta  N  Gas 


+  iA  10,540 

in’  ^  115 

i  li??  I  Ji  1’’'*  +  **  ’*'”0 

I  l”  9?%  5  0  ” 

2’’^  21VI-1H  '  200 

’514  '  34'/4  3314  34  —  1*  7,895 

’Sn'  *■*  ’09  +  r/i  320 

I  21Vi  I6V4:  5j  211/j  2034  2IV4  +  V*  1,223 

;  49V,  32V,  2.51  49V.  48V4  48I4  +  lJ:?9i 

,  ’*  lO'/i  +  V4  525 


4.921  1.00 
2.661  1.20 


S  Do  A 

1  72 

5» 

1.7 

S  Electrolux  ] 

1  41 

24)+ 

3  1 

41 

41 

41 

+  i 

)  Emco  1 

1  11'* 

9 

4.7 

)  Empire  Life 

177 

70 

177 

162 

177 

+  17 

"*  En&Haat  A  | 

S'* 

S'* 

Do  B 

300  ; 

MW 

)  Equit  Life  ] 

67 

35 

65'/} 

65’/} 

65'* 

—  '*  1,i 

Exquisite  1 

15'* 

7)4 

11 ’/4 

93/4 

103,4 

Earned  I960  1961  Olv. 
per  shr.  DIv.  to  date 


Approx. 

- 1961 - YId*  -Current  wk.—  Net  Week's 

IHigh  Low  I  %  I  High  Low  Close  Change  Sales 


Aluminium  1  33'',  27'/4  2.4  2714  27'/*  27I4 


3.531  2.00 
33711  2.80 
0.501  .30t 

9  181  2.25 


0  33l  .40 

3.731  1.08 


2.80  2.80 
.30t  .30 

2.25  2.25 

2.90  2.90 


26  24  5.50 

2.591  1.00 
52  501  2.50 
IFll  1.40 


.40  .20 
1.08  1.44 
5.50  5.50 


1.00  1.00  Alum  Isf  23'4  21  4  5 

1.25  2.25  Do  2nd  ;  48  45?,:  4  8 

Analogue  14.05  1.75  ' 

!.00  2.00  Ang  C  P&P  |  4414  37 

!.80  2.80  Do  ptd  54  51 

.30t  .30  Ang  Nfid  '  10  6' 

1.25  2.25  Ang  Tel  4'/j  |  45  40 

!.90  2.90  Do  2.90  !  55' «  50 

.40  .20  Andian  Nat  |  8'/,  7 

.08  1.44  Anthes  I  A  i  40  28 

1.50  5.50  Do  B  I  38'  4  29 

.00  1.20  Argus  Corp  j  46'4  33' 

1.50  2.50  Do  2.50  |  53  48 

.40  .90  Asbestos  I  35  25' 

.60  .60  Ashdown  A  13  10 

.72  .63  Do  B  I  131*  9' 

.60t  .80t  Ash  Temple  1  12'/}  9' 

.10  .32'/}  Atl  Accept  I  25  16' 

.10  1.10  Do  pfd  I  24  19 

1.50  5.50  Do  B  I  38",  21= 

.4114  .27'/4  Auto  Elec  I  7'  ,  5' 

.30t  .45  Auto  Fabric  9  4 

Do  'B'  3.50  2.00 


4.5  22'/}  22'/}  22'/} 

4.8  48  47'/}  48  +  ', 

2.25  1.80  2  25  +.40 
5.3  37'/*  37  37'/}  . 

5.3  54  53  53 


51  I  5.3  54  53 

61,  3.3'  914  9' 

40  I  5.0  42  41 

50  I  5.5  53'/}  53 


1.10  1.10 
5.50  5.50 


38'4  29  I 
46'4  333*  2.71  43'/}  42'4  42'/}  — i” 

S3  48  5.0  50'*  50'*  50'*  +  '/* 

?3  +  ’'i 

13  10  5.0  13  13  13 

131*  91*'  7.2'  10  9I4  10 

If’  '  II  ’J  +  ’■' 

25  16' 4  25  24  25 

24  19  I  5.01  . 


7'/*  37  37'/}  .  .  . 

4  53  53  . 

93/4  91*  91*  . . . 

2  41  41'/}  +  V* 

3'/}  53  53  . 

714  714  734  .. 

0  39'*  40  . 


I.07t  1.50  1.12'/}  FAM  PLAY 

1.55  1.00  .  75  Fy  Farmer 

5.07  1.65t  1.30t  Fed.  Grain 

13.945  1.40  1.05  Do  pfd 

0.045  Fleet 

1.015  .41'4  .41'4  Fleetwood 

8.24  3.00t  2.25  Ford 

12.245  5.00  3  75  Do  (Can) 


20  16'/*  8.1|  171*  17  17'/4  2,570 

24  16'/4|  4.9'  23  22  23  +  1'/4  4,848 

69'/}  47  ’  3.0  53'/*  50' }  50'/}  —  I'/i  90 

29"*  27'/*|  4.9 

.75  .45  I  .65  .64  .45  +.05  8,200 

17'/4  9'/}!  3.4.  14'/}  14'/4  14'/} .  1,580 

I  112  45  2.8  106  104  104  —  1  680 

I  165  133  I  3.2,  158'/}  155  155  —  7  413 

l3.S0  2.05  ,  2.75  2.75  2.75  .  10 

14  10  I  3.8  121*  12'/*  1214  —  '*  1,515 

29'/4  21  I  5.91  27'/}  24'/4  267*  +  </,  17,7J1 

100  95  I  4.5|  100  100  100  50 

;4.60  3.20  I  I  3.40  3.30  3.35  —.05  1,553 

23'/}  153.4  2.9|  201/4  20  20  —  '/*  800 

’4  50  3.25  I  3.45  3.45  3.45  .  25 


914  l.Ovt  .50  .37',*  Foundation 

205  1.62t  1.50t  1.20  Fraser  Co 

195  133.541  4.50  3.37'/}  Freiman  pt 

’  .  Fr  Pete  pf 

295  1.571  .65t  .45t  Frosst  A 

Fruehauf 


ForeignPow  |3.50  2.05 


383*  4JI  293/^  J73/,  277*  —  13* 

7'e  S',4j  .  j  4  6  4  +4* 

M  2.00  1  2.00  2.00  2.00  -■  120 


Avalon  Tel  1  12'.4  7'4i  3.5  'll'*  ll'*  'll'/,  + 


BARCEL'A  1 

7','} 

6'*] 

Bates*  Inne  1 

3.00 

2.25  1 

1 

2.00 

2.00 

Bathurst  A 

54 

41',+  ]  3.9 

Do  B  1 

39'* 

25  1 

.20 

Beatty  | 

17’/} 

A  1 

1.25 

1.25t 

Beav  Lum  i 

27 

2’  ; 

4.7 

1.40 

1.40 

Do  pfd 

28 

27  1 

5.1; 

.70+ 

.17'* 

Beld  Corf 

13 

10'/}] 

.70 

.70 

Do  pfd  1 

12'.} 

10'*l 

5.8' 

Belg'm  Sfrs  | 

10 

A  1 

] 

1.0 

1.00 

Do  pfd  1 

1734 

14 

2.20 

2.20 

Bell  Tel  ] 

563  4 

47)}! 

4.0 

.40 

40 

BilfmoreHal  1 

8’.} 

6'.' 

6.4i 

l.OOt 

1.10 

Do  B  1 

15 

Il'/x] 

7.0 

2.55  2.55  2.55  . 

54  53  53  .  .  .  , 

39'*  38'/*  38'/*  —  1 


2.25) 

1.60 

1.60 

GATINEAU  1 

]  39'/+ 

343/4]  4.4. 

36'* 

36’,+ 

36)1 

H 

28.08) 

5.50 

5.50 

Do  S'*+e  1 

110 

106'/4i  5.0 

110 

109 

109 

29.98) 

5.00 

5.00 

Do  5“.  ] 

106 

99  1  4.8  102 

101'*  101'* 

'* 

0.96) 

.40 

.30 

Gen  Baker  ; 

1  11'* 

7'/4|  4.4] 

11 '/4 

11 

11 

’* 

0.91) 

Gen  Dev 

17)» 

10'*  .  ] 

14'* 

13'* 

14'* 

+ 

’/4 

2JW  1.75 

.50 

G  Dynam 

1  44'^ 

26 

30'/4 

29 

29)1 

+ 

H 

3.35) 

2.00 

1.50 

Gen  Motors 

1  523* 

41  4.0' 

51'* 

50 

51'*  + 

1)1 

GP  Dril  'A' 

1  60 

52 

58 

58 

58 

+ 

3 

3.48) 

GenProd'A' 

27 

23’i  .  ] 

1.62d) 

.40 

G  S  Wares 

1  12',4 

7'*  1 

9)+ 

9'/} 

9’* 

’/+ 

14.64d 

5.00 

3.75 

Do  pfd 

'  87 

81  6.0] 

85 

83'* 

85 

0.89) 

.13 

.52 

Globe  A 

14'* 

10’}]  4.1] 

12'* 

12'/4 

12’/4 

'/4 

7.03) 

6.00 

2.00 

Goodyear 

165 

121  ; 

156 

155 

155 

15.11) 

2.00 

1.50 

Do  pfd 

47 

42'*]  4.5] 

45 

44’* 

44’* 

— 

'* 

2.53) 

1.60 

1.20 

Qua  Pow 

1  40'* 

35 

35’* 

.35 

35'*  — 

’* 

1.94) 

.95 

.55 

Qua  Tel 

53 

36'* 

53 

$1 

S3  + 

3 

$.71) 

1.10 

.82’* 

Do  pfd 

22'* 

20'* 

5.1 

21'* 

21'* 

21’*  + 

’* 

1.00) 

.75t 

.60) 

Quinta  'A' 

1  11'* 

10 

7.5 

10+* 

10+* 

10+*  .. 

0.$7) 

.20 

.30 

RAPID  GR 

1  9)i 

4'* 

3.8 

7 

7 

7  — 

’* 

.15 

Do  A 

1  IlH 

10’/} 

1141 

11’* 

1141  + 

0.10) 

.30 

.15 

Reichold 

19'* 

10'/4 

11’* 

10’i 

10'*  — 

1'* 

0.89) 

.40t 

.35) 

Reitman's 

18',+ 

15 

2.3 

17’* 

17'* 

17'*  — 

'* 

0.89) 

.40+ 

.35) 

Do  'A' 

16H 

14'* 

77 

16',4 

16 

16  + 

’* 

$$.67 

4.75 

3.57 

Ryl  Alum  p 

95 

84 

5.1 

0.53) 

Riverside  A 

;  8 

6 

1.39) 

.80 

.15 

Robrtson  M 

]  12'/4 

8'  + 

. 

11 

9'* 

11  + 

7.32) 

1.15) 

.80) 

Do  pfd 

i  17'* 

12'/} 

1.85) 

.80 

.60 

RoDinson  L 

]  14'/} 

13 

5.8 

7.32) 

1.00 

.75 

Do  pfd 

1  17'* 

15 

6.4 

0.10) 

Roe  A  V 

1  8  4.60 

7’i 

6+1 

6+/»  — 

11.95) 

5.75 

4.31'* 

Do  pfd 

1  90 

74'* 

7.2 

88 

86 

87  + 

1 

.16 

.19 

Rolland  'A' 

1  93+ 

5 

9 

8+4 

8+/t  + 

0.47) 

.16 

.15)4 

Do  'B' 

1  12'* 

7'/} 

56.25) 

4.25 

3.183/4 

Do  pfd 

1  86 

80 

5.6 

85’* 

*5'/} 

85'/}  + 

Rothman's 

1  IS'* 

10’* 

12'* 

113/4 

12'*  + 

'* 

0.14 

Royallte 

1  13  6.10 

13 

11'* 

12'*  + 

Vi 

3.89 

1.31'*  I  31’* 

Do  pfd 

23’* 

19 

6.0 

22'* 

22’* 

22'*  .. 

1.81 

.60 

.45 

Ryl  Oak  'A' 

10 

9 

OS 

.05 

Ruby  Foo 

12.85  2.50 

2.60 

2  50 

2.60 

0.56) 

.60 

.45 

Russell  Ind 

1  12 

83'4 

5.4 

lOH 

10'/l 

lO'i  — 

'* 

340 

M7  i  5,882:Abacus 
25  38,OOOiAcad  Uran 
300  1,933  Advocate 


57,750lAlba  Expl 
’.OOOlAm  Larder 
11,275  Amal  Rare 
54,164  Anacon 
4,090iAnglo  Hur 
12,500'Ang  Rouyn 
55,088  Ansil 
i  1,800  Arcad  wt* 

1 273,840' Area 


Tronsoctionf  on  Toronto  Stock  Exchongo 

(Closing  Quotations,  Oct.  31,  1961) 


5.70  5.75 

1.06  1.10 


.39'* 

.36’/} 

.37 

.04 

.03 

.03’* 

.24 

.18 

.24 

.08'* 

.08 

.08 

.63 

.53 

58 

.35 

7.25 

7.35 

.14 

.13 

.13 

.ITt 

.10 

.11 

9,336  ’l>000;Arjon 


1  34* 

1.47*  1.00 


0.933  .24 

0.793  .60 

1.783  .80 

0.853  1.00 


4  —  1'*  5,540 


75  0.843  .50  .37'*  G  McKay  A 

>01  0.863  .50  .37'*  Do  B 

190  1.41  1.00  1.00  Grafton  A 

W)  0.723  .53  .57  Gt  L  Paper 

170  1.953  .75  Gt  L  Power 

0.533  .22'/}  .12'*  Gt  N  G  Util 

10.283  2.50  1.87'*  Do  ptd 

50  10.283  2.80  2.10  Do  2.80 

.50  .37'*  GtWCoal'A' 


I  47*  5  7.4 

9',  6'*|  5.8 

I  16' 4  14'/4|  6.3' 
I  211*  14  2.7 


12'/*  .12'/}  Do  B 

Gt  W  Sadd 


6  74:  2.75  2.75 

0  60:  .42  .38' 

21  533  2.50  2.50 

21  533  2.75  2.75 

1.50  1.00 


.20  Blue  Bon 
2.75  Bow  M  pt 
.38'*  Bowater 
2.50  Do  5% 
2.75  Do.  SV3% 
1.00  Bowes 
.25  Brazil 


4,290  00  6.00 

6.00 

Do  pfd 

0.39: 

.40 

.30 

Bridge&Tk 

15  65: 

2.90 

2.17’* 

Do  pfd 

4,9i: 

1.00 

.75 

Bright 

8  8’: 

1.15 

.86’* 

Do  pfd 

3.03: 

2.50 

1.50 

BA  Bk  Note 

1.51: 

1.00 

1.00 

BA  Oil 

l,03t 

.50 

.37’*  BC  Fores) 

6  S4+ 

.75 

.75 

BC  Pack  A 

1  05: 

1.00 

1.00 

Do  B 

2.37+ 

1.40 

1.20 

BC  Power 

3  49+ 

2.20 

2.20 

BC  Tel 

2.04 

Brockville  p 
Brooke  B  pf 

C5’  + 

0  52+ 

.30 

CYtwn 

Bruck  'A' 

fl.34d) 
5  72 

1.80 

1.80 

Do  'B' 

Build  Prods 

.50 

.25 

Bulloch's  A 

1  34: 

.95) 

.85) 

Burlington 

0.69) 

.80 

.50 

Burns 

075 

.45 

.34 

Burr  Dry  A 

1  09) 

.40 

.40 

CALG  POW 

$2.05: 

5.00 

5.00 

Do  pfd 

o.7i: 

.10 

.10 

Can  Bread 

7.38: 

2.50 

2.50 

Do  pfd 

2.21: 

1.00 

.75 

Can  Cement 

8  86+ 

1.30 

.97’* 

Do  pfd 

1  82: 

.20 

.20 

C  Cr  Stone 

0.47: 

.60 

.50 

C&D  Sugar 

2.59: 

.80 

.85 

Can  Foils 

3.85: 

1.15 

1.11 

Do  A 

I  15  11'/4l  7.0  15  15  15  +  '/} 

I  13' }  6'/}|  13'*  12  12'*  —  3,4 

I  531,  47'*'  5.41  52  51'*  51'/*  -  '* 

I  »  4  I  41/4  6'*  4'*  —  I,', 

I  S3  46',*:  4.9i  50'/}  491*  50'*  +  '* 

54  49'/*'  5.3i  52  51'*  52  -  '* 

I  35  10  I  .  .  35  35  35 
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2  50  2.ir  2.50 

.05  .04  .05 

.14  .12'*  .14 
.09  .  07’*  .09 

7  95  7.30  7  40 

16.50  16.50  16.50 

1.84  1.79  1.82 

.06  .05  .06 

5  75  5.63  5.75 

.76  .75  .75 

3  90  3.80  390 


.11’*  .11  .11 

.32’/}  .29  .30 

1.10  1.15  1.10 

12.88  12.50  12.75 


.06 

.05’* 

.0$’* 

.27 

.26 

.27 

.03'* 

;  .03'* 

;  .03’* 

.09’* 

.06 

.oaiii 

.76 

.72 

.73 

.06 

.05 

.05’* 

.09'* 

.07 

.07’* 

.24 

.14 

.20 

.38 

.33 

.35 

.62 

.53 

.54 

.06'* 

.06 

.06’/k 

.17 

.15'* 

.15 

■  SO 

.46 

.48 

.55 

.50 

.50 

1.56 

1.55 

1.55 

.04 

.03'* 

.04 

.15'* 

.13 

.13 

.40 

.38 

.38 

.11'* 

.08'* 

.10 

.13'* 

.13’* 

.13'/k 

1.69 

2.65 

2.69 

.12 

.11 

.11 

.75 

.71 

.73 

.63 

.47 

.47 

.23 

.Zf* 

.21 

.4* 

.45 

.49 

.70 

.62 

.70 

1.61 

2.50 

2.50 

.09 

.01 

.0* 

.70 

.35 

JO 

.12 

.12 

.•2 

.66 

.61 

.6? 

.12 

.12 

.u 

.17 

.14 

.1( 

1.60 

6.20 

6.3) 

1.71 

1.63 

1.6  > 

.05 

.05 

.05 

.22 

.20 

.59 

.54 

S( 

.76 

.74 

./ft 

.16 

.12'* 

.14 

.31 

.29 

.?♦ 

!.7S 

5.70 

5.71 

.70 

2.70 

2.70 

.’6 

.14'/} 

.14'/% 

1.00 

9.00 

9.50 

.48 

.43 

.45 

.11 

.11 

.11 

.66 

.62 

.66 

ns 

04 

.04 

.00  23.25  24.00 

.60 

.51 

.60 

M$ 

2.10 

2.11 

.80 

2.50 

2.20 

.20 

6.75 

6.90 

.90 

.81 

.87 

.04','} 

.04 

.04'% 

.26 

.23 

.23 

.08 

.07 

.07'% 

.19 

.17 

.19 

.04 

.02'* 

.03 

.75 

$.70 

5.70 

.17 

.14 

.14 

.90 

.19 

.89 

15 

.13’/} 

.14'-% 

.00 

8.80 

8.90 

.68 

.56 

.61 

85 

.76 

.80 

28 

.20'* 

.25'% 

58 

1.31 

1.35 

.16 

.11’'} 

.13 

.10+$ 

.103$ 

.10H 

.05'} 

.05 

.05 

.37 

.36 

.36’} 

.08 

.07'/} 

.07’/} 

.15'} 

.14 

.14 

.05 

.04'/} 

.04'/} 

.11 

.08'* 

.11 

.11'/}  24,059  Sunburst 

.04  11,280  Sylvanite 

.29  23,000iTaurcan 
10  5,150  Teck-H 

.32  1,500'Temag 


1.55  1.50  1.50 

5.25  5.00  5.05 

.45  .40  .43'* 

2.12  1.95  2.0.5 

.46  .34  .41'* 

1.36  1.15  1.36 

.04  .03'*  .03"} 

.04  .03'*  .03'* 

7.00  6.90  7.00 

.24'*  .17’*  .22 

.08  .07  .07'* 

1.80  1.72  1.«0 

,13  .12'/}  .13 


.06'*  08'  J 

1.25  128 


.20'*  .19 
.07’/}  .07 
.29'*  .27 
.09’/}  .07’* 


17,440  Territory 

14 

.1.1 

.14 

62,100  Thom  L 

.82 

.7n 

.82 

18,400;Tomblll 

.58 

.55 

.58 

6,000  Torbrif 

..12 

.31 

14,050  Towi+o 

.09 

.0*1 

.09 

5,800  Trans  Can 

.50 

.49 

48 

1,400  Trans  Res 

.11', 

J  .U» 

'}  .11'% 

15,235  Tribaq 

.56 

43 

.57 

130,837iTormont 

30 

.37 

.28 

2,000'Trln  Chib 

.08 

.071 

'}  .08 

1.000  Ult-Shaw 

.06'*  .05’ 

'}  .05'/% 

3,243<U  Asbestos 

6  25 

5.90 

5.90 

9,738  Un  Keno 

12 

.11’ 

4  .1134 

6,300  Un  Fort 

.14 

.12 

.14 

28,150  Upp  Can 

1  72 

1.62 

1.70 

10,741IVentures 

60.50 

59.50 

$9.50 

40,  Vent  Deb 

98.63 

98.63 

98.63 

.29'*  .27  .28  9,999'Vespar 

.09'/}  .07'*  .09  8,100  Violam 

7*  .74  .26  2,574'Walte  Am 

■45  .44  .45  3,066|Wasomac 

.105*  .10',,  .lO’i  5,500  Weerion 

4  05  3.90  4.00  6,000  W  Malar 

.26',.  .25’*  .2554  8,000  W  Surf 

.10  4  .091/4  .095,4  32,375' Wlllroy 
SIv  '80,150/Wlltsey 
.09'*  .09'*  .09'*  4,OOOWInch 

A  , I  a  aI  ,  9,000  Windfall 

?  «  ?  «  ?  M  6,675  Wr  Horg 

1  48  I  45  M  9,000’Yal5  Lend 

'■II.  ''li.,  '•II./  77,S0OIYk  Bear 

'll  '’  'IJ  ’  'If’  13,900  Younq  HG 

'Sa  'SI  6,800IYukeno 

'x?!'  'xAi-  'xli-  76,000  Zenmoc 

1  78  ’  1.72"  i:«''  748,200'Zulapa 

'30  29  W’}  «/«5Bulolo 

'ns  Z  A41/  365  Gaspe  Cop 

;?o^*  To  T 


.09'*  .09'*  .09'* 

.05  .  05  .  05 

2.35  2.25  2.35 

1  95  1.75  1.90 

1.48  1.45  1.46 


.16'*  .15  .15’* 

80  .80  .80 

5.70  $.60  $.60 

.70  .69  .69 

.02’*  .02'/}  .02'* 
.04'/}  .04  .04 

.18  .15  .18 

1  40  1.30  1.33 


.10’*  .10'.*  .10'* 


.30  .29 

.05  .04 
.10'*  .10 
.10'*  .08 


Curb 

6.985  BulOlO  7.10  7.00  7.00 

365  Gaspe  Cop  24.00  24.00  24.00 

4,406  Pend  Ore  2.7?  2.03  2.10 

4,000  Yukon  Con  .53  .$1  .53 


YORK  KN  11.80  1.00 


175/4  16’*  17't  —  1'i 
1.80  1.25  1.80  4.05 


6,295'Gero  Mines  21.50  20.87  20.87 


Cdn  Silk  'A'  '3.00 


I  13  7'/}i 

I  7'}  5'*  2.9 

]  63  43  I  . 


125/4  12 
7'/}  7'* 

62  62 


0.01) 

7.97)  5.00 


3.25)  1.20 
1.35)  1.00 


C  Tire 
C  Util  4'-'} 
Do  5% 

Cdn  Vickers 
C  Wallp  A 
Do  B 

CWN  Gas  4 
Do  5'* 

C  Westhse 


I  555*  39V,  I 

I  85's  80  I 
I  100’/}  93  1 
I  24  155,+] 

I  36'/}  31  ! 
I  37'/}  30  I 
I  17  15  : 

22)8  70  1 


!  SSH  54’*  S5H  +  1H 

5.0]  85'/*  85'/*  85'  *  . 

5.0'  100'*  100  100'*  . 

!  19'/}  19  19’/i  . 


MacKIN  SS 
2.50  Do  pfd 
.75+  MacLar  A 
.75+  Do  B 
1.27+  MacLeod'A' 
.53+  MacM-Pow 
.90  Maher 
.75  Mailman 
3.75  Do  pfd 
.90  M  L  Gard 
.25  ML  Mill 
2.75  Do  pfd 
.90  MarTeiS,” 

30  Mass  Fer 
3.37'*  Do  4'*% 


ZELLERS 
Do  ptd 
Zenith 


I  48  45 

12.90  2.00 


35  I  3.5]  36 
45  I  4.9]  48 


35'*  35'* 

48  48 


1,800:Genex 
600  j  14,500  Gnt  Maset 
I  105]Glont  YK 

4,c:  8,700IGIacl*r 

4,644;Glenn  Uran 


1150  10.7$  .11'/*! 


CAN.  STOCK  EXCHANGE 

(Closing  Quotations,  Oct.  30,  1961) 


6.7!  7.90  2.55  2.70 


94  94 

24'*  20  I  I  73'*  225*  23'*  +  ’.  2,130 

25'*  20',+  ;  I  2$  24'-}  24’.'}  +  ’/+  205 

24’/}  23  6.8/ 

18)»  15)*  8.0]  18)*  17’}  185*  +  5*  51,56? 

41  26  I  3.1  40  40  40  —  ’/}  55 


6  56+  1.50+  1.13+  Catelli  A 


4.13:  1.90 
2.23)  1.00 
1,46: 

13  :?:  .80 

I  ’8) 

4  49d) 

C  3U 

’■'ll:  .60 

’  '7;  1.00+ 


I  39 '4  32'/}! 

Chart  Tr  ]  125  85',+  ! 

ChatGai  ]  39  21+4 

CochDunlop  I  20  17'*! 

Do  A'  I  19'/}  IS  I 

Cockshuft  1  16’+  17)4 

Coghlln  B  J  !6.00  3.00  ! 
Col  Cel  ]5.90  3.90  ] 


15  :  4.9! 

20  )  5.0]  20'*  20'4  20'*  . . 
29)*!  3.2l  30'*  295-k  30'*  —  1’4 


50.66)  5.50  4.12’/}  Do  5’*% 


26  I  3.1  40 

23  ]  ' 


2.34)  2.00  1.35 

2.95+  2.30+  1.65 
2.07)  1.35+  .90 

3.04t  2.32'*  1.65 


BANKS: 

C  NAT'NL  I  71 
C  l-Bk-Com  I  72 
Montreal  70 
Nova  Scotia  I  80 
Prov  Bk  I  46 
Royal  Bank  I  80 


I  71  54'*  3.1  71  70  70  —  ' 

I  72  59  I  I  695*  68)*  69’/}  +  ■’ 

I  705/+  59'*  2,9  70'*  685+  491/}  —  ' 

80'/}  66)4'  2.9;  79'.'}  755+  79'/}  -I  3 

I  465+  38'  +  ,  3.2|  465+  45'*  465,+  -t  1 

I  80’/*  72'*  3.11  79’it  77'*  7954 


I  17)+  17 
4.6!  103  103 


2!77)  Zioot  1.42'*  Tor-Dom  Bk  I  69’'*  $8’/}  2.9  66/4  65’/a  66)*  + 


MarTel8.Tel  |  20)4  17'*]  4.5  20’*  19'*  20’*  + 


]  14’*  lO’  +  l  3.6!  10’/*  105*  10’/*  +  5* 

I  116  101'*]  4.2  101'*  101'*  101’*  —  '/} 
]  no  100  '  5.2  106  105  106  +  1 


3.6  33  32  33  —  1 

I  19'/}  19'*  19'*  . 


”ii:  .60  .45  Comb  Enf  13'*  8' 

’  '7;  1.00+  .60  Cond  Nat  I  12'*  10  ] 

2.00  2.00  Conted  Life  j  168  154  ] 

0  64)  .50  .50  Cons  Baker  11)4  7  ] 

0  2?  C  Divers  11.50  .  75  ! 

”2:  2.00  2.00  Do  pfd  ;  35  25'*' 

1  m  .90+  1.00+  C  Min  8.  Sm  I  28'+  20 

2  ’2)  2.00+  2.00+  Cons  Paper  485+  41 

O  H)  Cons  Text  13.25  2.50 

0  ?6i  .35  .40  Cons  Gas  I  21)'+  16 

4)18:  5.50  5.50  Do  A  I  109  103 

5.50  5.50  Do  B  ]  109  104 

f ‘7t  1.34''}  .60  Cons  Glass  ]  25'*  19 

.40  .40+  Copp  Clark  1  8’*  6’' 

’ -5:  1.00  .50  Corby 'A'  |  19'*  155 

'  25+  1.00  .50  Do  B  I  18  15" 

.20  .15  Cor  Cred  I  9  3’ 


00  3.00  !  .  I  4.25  4.25  4.25  —.25 

90  3.90  ]  '  4.30  4.20  4.30  ... 

13'/}  8'/+]  4.7]  12'/4  12  12  —  ’/+ 

12'/}  10  ]  7.3!  11'/*  11  11  -F  V4 

68  154  I  I  165  165  165 

11)4  7  ]  5.0  95/4  9'/}  9'*  +  V* 


485+  41  !  4.3!  43'*  42'*  43'/*  -f 

13.25  2.50  !  I  3.15  3.15  3.15 

I  21)+  16  ]  2.0  21)+  2054  215+  + 

I  109  103  I  S.T  109  1085+  1085+  . . 

]  109  104  S.r  108’*  107'*  107',* 

]  25'*  19  ]  I  25'*  24)+  25  + 

I  8’*  6’'*  4.8  85/+  8'*  85+  . 

I  19'*  155+1  5,41  18+*  18)*  185,+  + 

I  18  15'*!  5.4'  18  1754  18  -f 

I  9  3’s'  2.5i  8)+  8'i  85+  + 


390 

0.12 

.25 

.10 

Maxwe'.l 

3.00  1.80  1 

970 

1.00 

1.00 

McBrine  pf 

16  1334] 

5 

1.30 

1.05 

McCabe  Gr 

365$  321  „| 

0.34) 

Melchers 

8  5  1 

85 

0.56d) 

.60 

.30 

Do  pfd 

15'$  11  ' 

10 

Metro  C 

8+'+  8'*| 

2.02) 

.50 

Mex  Light 

12  10  1 

1,962 

6.70) 

.75 

1.00 

Do  pfd 

12'*  10 

100 

.20 

20 

M-Poc  Gr 

4.20  3.75 

1,722 

0.24t 

Mid-W  1  Gs 

2.50  1.50 

1,280 

0.19) 

.20 

.20 

Milton  Br 

3.65  2.10 

950 

7  2U 

1.60 

1.20 

Minn8.0nt 

35'*  27S$ 

10 

Miron  pfd 

8+'$  8V$ 

500 

0i4dt  1.25 

Mitchell  JS 

20  20 

6.77) 

.75 

.30 

MitchelIRA 

10+*  8 

14 

0.18 

Do  'B' 

6  5 

13,542 

0.53t 

1.00 

.25 

ModCont'A' 

117$  8  ! 

4,849 

1.79) 

.90 

.67'/} 

Molson's  A 

30  24'*| 

16  16 
35'*  35": 


4.2  15'*  15’*  15'*  -I- 

i  8)4  8'/}  8'*  .  , 


5.0  4.00  3.75  4.00 

/  1.95  1.75  1.85  —.10 
]  2.50  2.50  2.50  +.05 


1  774  Earned  per  share  is  amount  earned  In  company's  fiscal  year; 

39  lit  Of  t^rsonal  income  tax  returns.  ''Dividends"  are  shown  on  a 
*^10  bas^  t  Includes  1960  year  (fiscal  years  ending  July  1,  1960  to  June  30^ 

1W  !  EarningV  not  so  marked  relate  to  1959  year.  +  Includes .  extras  P  Def'J'*, 
[Yields  are  based  on  calendar  1960  dividend  rate 
20  Closing  price  Friday  previous,  x  Odd  lots.  Paid  on  account  of  1960  year. 


—  CANADIAN  BONDS  — 

(By  Th#  lnve$tm#nt  Dtileri'  A$»ociation  of  Canada) 


(Closing  quotations,  Nov.  i,  1961) 


-j:  .80+  62'/}  Cosmos 

0  '■):  .08  .06  Craig  Bit 

3 T):  2.50  2.75  Cr  Fonder 

’■08:  .40  .30  Crain 

Cresbr  pfd 
)  '2:  2.75  2.25  Crown  Cork 

7  21:  1.00  1.00  Crown  Trust 


I  9  3’*'  2.5!  8)+  g'+  85+  +  ’* 

!  12'4  10',+'  6.8!  11'*  11'*  11'*—  '/+ 

]1.80  1.35  I  I  1.40  1.40  1.40  . 

no  101  I  I  110  109  110  . 

I  19'/+  155+'  2.5  16  1$'*  1$'/}  —  ’* 


221:  1.00 

0*9+  .60 

,  1.80 
’’5:  1.00 


1.00  Crown  Trust 
.75+  Crows  Nest 
1.80  Cr  Zeller 
1.00  Do  A 
.20  Crush  Int 
6.50  Do  ptd 


22  10  I  I  . 

80  51'.+  '  4.2' 

47'*  34  I  2.4|  47  46) 

24  18',+  l  3.3] 

63  52  ]  3.0' 

22'/}  19'*  4.61  22'*  22 


'*  35,508  33.03)  2.20 

60  2.00 

65  1,01) 

'/}  570  49.37)  12.00' 

615  1,76)  1.35 

’/+  775  2.92)  1.65 

5+  235  1,94)  80 

’*  11,445 

'/4  4,600  .31 

300 

25  1.34)  .»C 

’*  325  4.55)  .60 


1,79)  .90  .67'*  Do  B 

33.03)  2.20  1.65  Do  pfd 

2.00  1.00  Mon  Invest 

1  01)  Mon  Knit 

49.37)  12.00+  3.37'*  Do  ptd 
1  76)  1.35+  .75  Mont  Loco 


30  245/+ 

43'*  41  ! 
40)4  34  1 

11  8  I 

90  65  I 

16  13'/4| 

75  $8  ' 


8  !  '  8'/}  8'*  8'* .  100 

24'/}  3.1'  29  28'/}  28'/} .  3,466  $'* 

245/+  3,11  29'/+  28  28  —  '*  3,399  4’* 

41  !  3.1]  43  42'/}  42’*  +  '/*  727  $’* 


938  Q 
100  " 
100 

3,466  $'* 


Covf.  Of  Canada:  1C  Brew  5/83  74 

I..  Bid  Asked  CB  Aim  55+/80  100 

Issues.  Bid  Asked  ^  ,, 

*  Oct, 62  104',+  1045+  Q  Indus  55/4/77  102 

*  Dec  66  101  101'*  c  Oil  4/76  86 

*  Oct/75  104  105  cPR  35+/72  87 

OeC/63  101  101’/} 'CPR  5/83  94 


4/76  86 
35+/72  87 
5/83  94 


Sepf/65  98’*  99'*. c  Denis  5/62  100 


15'*  14)*  145/+  —  V. 
75  72  75  +3 


465/4  46)+  +  3'/* 


7)i  —  )*  J,020 


„  „  7.00  5.25 

'5  57)  3.00  2.25 

3  23)  1.70  .90 

0  82d)  l.OOt  60 

S.62d) 

’+7)  1.00  1.00 

018+  .40 


DALEX  PF  1  87  80  '  8.1' 

David  Fr  A  1  48  39'*  7.01  46 

Dist  Seag  I  45’*  31)+!  4.3'  45)| 

Dorn  Bridg  '  23’*  16)«l  4.4'  22'/ 

DomCoal  pf  17.00  2.50  '  I  5.01 
Dom  Corset  ]  19  IS'*  5,5' 


45’*  31)+!  4.3'  45)*  44)«  45»*  +  1)*  21,086 

23’*  16)«l  4.4'  22'*  205/+  21'*  —  1'/*  17,498 

00  2.50  ]  I  5.00  4.50  4.50  .  2,360 


*•5’)  1.75  1.75 

80)  .20  .10 

’’7)  1.00  ,50 

7*2)  .60  .45 

3  31)  1.40  1.40 

,  4.50  4.50 

525:  2.80t  2.20 
*  28:  .70  70 

0.16: 

’■23:  1.60  .90 

138*  ■36'*  .15 

5  85:  2.50  1 .87' 

’  ’7)  .40  .30 

1  „+  -78  ■JO' 

’■)3:  .60  .75 

3+60+  1.00  1.00 

.  ^  35;  .60  70 

*7'  87:  7.00  7.00 

'78+  .90+  ,67' 

.60  .45 

A  .A+  •‘0  •*<> 

3  89:  1.50  1.50 

,  8  72:  .50  50 

1+6  99:  3.75  3.75 


DomDairies 

1.75  Do  pfd 
.10  Dom  Elec 
.50  Dom  Eng 
.45  Dom  Fabric 

1.40  Dom  Fdry 

4.50  Do  pfd 
2.20  Dom  Glass 

70  Do  pfd 

DomMagnes 
.90  DomOilcloth 
.15  D  Scottish 
1 .87'*  Do  ptd 
.30  D  StI  8.  Coal 
.20'*  Dom  Stores 
.75  Dom  Tar 
1.00  Do  ptd 
.70  Dom  Text 
7.00  Do  pfd 
.67'*  Donohue 
.45  Dover  Ind 
.60  Do  pfd 

1.50  Dow 
.50  Dupont 

3.75  Do  pfd 
.55  Dupuis 


13','4  10  I  3.81  12)+  12)+  12)i  +  V4  100 

29  22  '  1  . 

9'*  5  '  2.8l  8  8  8  110 

38'*  14)+|  2.71  36)+  35)+  36  —  2'/*  7,767 

12  ll'*l  I  .  ..  .  , 

68  56'  +  ]  i  67'*  66  67  +  )+  5,921  249  19 


I  68  56'  +  ]  '  67'*  66  67  +  )+  5,921 

102  99  4.5  . 

I  87  66  J  3.61  87  (4  85  —  1’*  755 

:  15+8  12'/}l  4.8'  . 

I  12  69*  .  I  10'/+  10  10  —  "4  675 

I  2S','4  I9)»;  ,22  21  22  +  '*  1,401 

I  16  10'/+'  ] 

I  50  44  1  6.01  . 

I  14)*  10)*  3.3J  11  lOH  11  .  680 

175*  14'/4|  1.61  15'/4  is  15'+  +  '*  1,401 

20',*  14'/+'  .  18’*  18’*  18’*  —  )»  38,703 

23'*  18)*l  4.7  21’,*  20'/4  20'+  —  1'/*  670 

16  10  ]  4.2I  16  IS  16+1  15,683 

140  134  !  5.1'  140  137  140  +  6  259 

26  17'/+  23'*  23  23  .  1,500 

12'/4  8)'*i  5.9i  11'/4  11  11  +  ■!  217 

10  8’*  . . 

50'/}  45  I  3.0  50  50  50  .  318 

271*  19  !  1.9  26  2S'.*  25'/*  —  "4  4,478 

80  75  1  4.7  76  76  76  .  1 

9  9  —  Vi  2,430 


80 

.60 

Moore  Corp 

1  63’* 

44’* 

1  1.5 

50 

47+,$ 

48'/$ 

— 

l+/$ 

19,198 

M+Ryl  Dair 

1  9’* 

S'* 

1  ■  i 

7'/} 

6 

7'* 

r 

1,862 

.31 

.30 

MtRylRIce 

1  8 

6'* 

1  .  ! 

7+/. 

7’* 

7++ 

-F 

'* 

200 

.8C 

.60 

NAT  DRUG  1 

]  17+* 

14'* 

5.2; 

16'* 

16 

16'/4 

_ 

8$ 

2,960 

.60 

.45 

Do  pfd 

1  17+/} 

14 

I-’l 

.60 

.45 

Nat  Groc  ] 

]  24 

17+* 

3.0' 

1.50 

1.12'* 

Do  pfd 

1  29 

5.3] 

60 

.20 

Nat  StI  Car  ] 

]  IS'* 

10 

1 

15'* 

ii'/i 

1$'* 

-I- 

>* 

4,370 

1.80+ 

1555 

Nat  Trust  ] 

1  100 

64 

2.2 

100 

100 

100 

75 

2.00 

1.50 

NfId  Light  1 

65 

46 

3.31 

.60 

.60 

Neon  Prod 

14 

10 

1  5.5 

.80 

.80t 

NIagWIreC  1 

14'* 

11 

5.6 

13'* 

13'* 

13'* 

’* 

10 

.80 

.80t 

137/$ 

11 

5.9' 

13’* 

138% 

138% 

’* 

575 

4.00 

3.00 

NW  Util  pf  1 

83 

75 

4.9' 

82 

82 

82 

50 

2.00 

1.50 

Noranda  ' 

54+% 

40 

3.9' 

50'* 

48'* 

50'* 

+ 

1 

6,359 

NOnt  N  Gas  | 

208% 

138% 

208% 

19'* 

20 

■F 

1'* 

8,733 

1.60 

1.85+ 

Nor  Due  P  1 

34 

258% 

1  1 

33'* 

33'* 

33’* 

— 

'* 

45 

2.75 

2.06 

Do  pfd 

58 

47 

I  .  j 

51 

51 

51 

-F 

+/$ 

SO 

.11'* 

.14 

Nor  Phone 

118% 

5'* 

.  1 

10 

9'/$ 

V/i 

— 

+/$ 

3,781 

.60 

.25 

NorfhIdUtll 

1  23 

19 

1  1 

.60 

.45 

NS  Light 

19'* 

15+/. 

3.21 

19'* 

19 

19 

'/$ 

1,432 

.45 

.22'*  OCEAN  C  1 

1  11'* 

8+'.] 

3.11 

108% 

10 

108$ 

-1- 

8% 

4.325 

.80 

.60 

Office  Spec 

16 

11'* 

5.6 

2.25 

2.25+ 

Ogllvie 

56'/} 

47  ! 

3.8' 

$$'* 

55 

55 

'* 

1,700 

7.00 

5.25 

Do  ptd 

145 

135  I 

5.0' 

140 

140 

140 

236 

1.20t 

.95+ 

Ont  Loan 

39+'. 

'J8'*l 

3.5; 

36 

35’* 

36 

300 

1.40+ 

1.40+ 

Ont  Steel  ' 

22 

178%' 

6.8! 

22 

22 

22 

350 

7.00 

7.00 

12$ 

113  1 

1 

.20 

.20 

Oshawa  A  1 

30'* 

8  1 

2.11 

29 

28 

29 

— 

'* 

2,857 

Overland  1 

6  4.50  1 

•  1 

4.50 

4.50 

4.50 

20 

3,245  4'/4 
435  3'/4 


June/68  91 
Sept/ 72  95 
June/76  83 
Sept/83  94 
ps  *7 

5'/}'64  106 
51+/85  107 


Cr  Fonc  5'*/74  97 
Dm  Sfrs  5'*76  98 


95  Simpsons  5'76  110 

100'*  Shewin  5'*/72  103 

jTrlodO  4)+/71  85 
103'*  UptwnE  6'/4/81  101'/ 
87'/}  WCo'stT  S'/}/83  98 

fj  Utility  Bends: 

101  Ang  C  T  5/80  100 

99  Avain  T  2'*/66  89 

100  Bell  Tel  3)4/79  82 


,!  20,000.  Goldale 

.24'/} 

.22 

.22 

Salrr  Stork 

High 

Low 

Close 

!  14,000  GF  Mining 

.18 

.17 

.18 

— 

- 

..  - 

84,700  Goldray 

.29 

.23 

.27 

1.02 

.80 

1.02 

250  Granby 

13  75 

13.75 

13.75 

.02'/} 

.02'/} 

.02’% 

407,799  Grandroy 

30 

,21 

.27 

.03'* 

.03'* 

.03'* 

1  13,800  Granduc 

3  20 

2.90 

8.95 

.03 

.03 

.03 

1  14,000  Gulch 

.06 

,05','} 

.05'* 

.08 

.07 

.07','} 

1  3,500  Gulf  Lead 

05'* 

.05 

.05'* 

.05 

.04'* 

.05 

12,124  Gunnar 

8.75 

8.50 

8.55 

.19 

.18 

.18 

43,000  Gwilllm 

.06'/} 

.05 

.05 

.14 

.13 

.15 

157,200  Hard  Rock 

.14 

.12 

.14 

.09 

.08 

.08 

1  8,700  Har-Min 

.07 

.06 

.07 

.04 

.03 

.03 

6,000  Hasaga 

.14'* 

.13 

.14'* 

.03 

.01'* 

.01'* 

1,000  H  of  Lakes 

.08 

.08 

.08 

.nv'i 

.0?'/} 

1  65,810  Headway 

.49 

.43 

.48 

.21 

.15 

.20 

1  7,800  Heath 

.04'* 

.03'* 

.04 

[Central  Man . 

.02 

.02 

.02 

1  8,600.  Hastings 

1,14 

1.08 

1.10 

3.45 

S.ZO 

3.30 

29,740  High-Bell 

2.fl9 

2.65 

2.89 

.04'% 

.03’* 

.04''} 

1  3,120  Hollinger 

26.00 

25,00 

.25+/$ 

Chipman  Lake  ... 

.03'* 

.03'* 

.03’'} 

960  Howey 

2.17 

2.00 

2.00 

[Cleveland  C . 

.05'* 

.05 

.05 

;  1,300  Hu-Pam 

.08 

.07'/} 

.08 

.0"  } 

.04'/} 

7,116  Hydra  Ex 

34 

.31 

.32 

.66 

.65 

;  446  Ind  Min 

3.70 

3.60 

3.60 

Fab  Mttal  . 

.13 

.12 

.r 

18,166  Inspiration 

.48 

.38 

.43  1 

’  .  .  .  . 

.02'/} 

.01'* 

.02’* 

'  8,000  Int  Moly 

.05 

.04 

.05 

.04 

.03 

.04 

1  8,750'lrish  Cop 

1  IS 

1.10 

1.10 

Golden  Age  ... 

.36 

.33 

1,900  Iron  Boy 

1.85 

1.75 

1.84 

Infer.  Ceremic 

.07 

.06’* 

.06'* 

12.300  Iso 

.65 

.62 

.63 

3.90 

3.50 

3.5" 

13,200  J  Wolfe 

.22 

.20 

22 

Konfikl  . 

.03'} 

.03'* 

.03'% 

19,600  Jacobus 

.62 

.53 

.57 

Lingside  . 

.04'/} 

.04+* 

.04’,} 

6,000  Joye  Expl 

.13'/} 

.11'* 

.11'* 

Lithium  . 

.18 

.15’* 

.18 

18,500  Jelllcoe 

.06 

.05 

.05 

^AM-Ch'h . 

176,700  Joburke 

.11 

,09 

,09 

Molybdenite  . 

.97 

.88 

.92 

13.000  Joliet 

.28 

.26 

.26'* 

Mt.  Pleacant  . . . , 

.3:1 

.48 

.52 

3,794  Jowsey 
10,500  Kenville 
19,628!  Kerr  Add 
2,000' Kilembe 
14,723  Kirk  Min 
3,500  Kirk  Town 


.05  .04 

9.30  9.00 


08  .  03'*  N.  Formaque 

30  .30  N.  Jack  Lake 

04'*  .04'*  N.  Santiago 


N.W.  Amulet 
N.  A.  Asbestos 


.05'*  .05 
.09  .06 

.0?'*  .02’/'} 


Dom  Text  4/66  95 
Gen  Ac  4)4/69  97 
Imp  OH  3/69  89 
Ind  Acc  S'/}/ 78  98 


78  97'*  98’*' Bell  Tel  5’/4/82  102  103'*  ’M^'J^PPP", 


5/87  98'/4  W'/*,LoblowG  6/77  102 


Provincial:  IMass  F  4’/}/76  91  ^ SI 

AltaM  $'*/83  100'*  101'*, Shell  5’/*/77  102  103  i®"!  p/i  5/+| 

BC  Elec  5)4/69  91  92  RAIum  SWIS  $«'*  '00'*  fost  Lfcp  4/69  88 

nr  Fi.r  $1/4/77  99'*  100’*!?.  1  SJr,'  4/7*  04  GtLPw  5)4/77  100 


I  Bell  Tel  6'/4/78  105 

98  BC  Tel  5'/4/83  96 
ICaIgPw  3)4/72  84 

99  C  Elect  4/68  89'* 
103’*iCwatG  5)4/83  96 

C  Gas  51/4/77  101 
103  Cons  Gas  5/78  96 


BC  Pow  5/82  93'/4  94'*  stan  Ur  S'*/62  102  103 

Manitob  SV4/8I  102  103  sfon  Ur  5)4/63  45'* 

N  Brun  3'*/65  94=4  95)4  sfginbg  S'/4/73  96  98 

N  Brun  $1/4/84  101'*  102'*  jradt  F  5iA/74  99  100 

N  Scot  S’*/82  96)+  971/4  TCP  5.85/87  97  98 

N  Scot  3'*/65  94  95  westnG  4)4/71  95'*  97 

Ontario  3/65  95  96  convartlbles; 

Ontario  $'*/83  99  100  Abifibl  4'*/66  101  103 

Ont  Hyd  4/66  96  *  97*  Braillan  4'*/71  66  70 

Quebac  5’*/8S  98'*  99'*  q  pjihi  si/j/73  86  88 

Quabec  4)4/77  95  96  c  pgtro  4/72  84'*  46'* 

Q  Hyd  5'/i/8S  100'*  101'*  Ic  util  5)4/77  121  125 

IQ  Hyd  3'*/7S  84'/4  JJ^xlCockshut  5/68  89  92 

'Saskat  5'*/81  96)4  »7)4;onvhnd  5’*/ 78  135 

Industrial:  '  HomaO  5)4/71  99 


Inid  N  G  6/82  99 
Marlti  El  4/75  84 
NfdLBP  4'*/74  88'* 
NtdL8.P  5’*/7l  97 
NON  G  5)4/82  95 


3,085  Lab  Min 
260,634  L  Dufault 
110,050:Loke  Ling 
25,000  L  Osu 
460.  L  Shore 
1,045'Lomaquc 
1,020  Londo 
20,180  Longis 
157,100'Lotln  Am 
1,800:Leltch 
69,000  Lencourt 
7,800!Lexlndln 
900’L  L  Loc 
85,550]  Lorado 


Nor  Tel  5'/4/78  94'*  96'*  S*'*?*','*®  'f'** 


,47 

.39 

.42 

N.  A.  Rare  Met. 

.  .38 

.37 

.37 

.08 

.07'/} 

.08 

Opemiska  Exp 

.  .24 

.19 

.24 

.12 

.11 

.11'* 

Paudash  . 

.  .11’/} 

.0" 

1ft 

26.25 

26.00 

26.25 

Pennbec  . 

.  .10’,'} 

.08'/} 

.09 

5.40 

4.75 

$.25 

Pitt  . 

.  .03'/} 

.03 

.0""'} 

11 

.09 

.11 

Pore.  Pine  . 

.  .09'* 

.08 

.08 

.24 

.21'* 

.22 

Que.  Cobalt  . 

3.55 

3.+5 

z.-^s 

3  00 

2  99 

2.99 

Que.  Smelt  . 

.  .1? 

.11 

.n 

3  55 

3.40 

3.40 

Red  Crest  . 

.  .03 

.02 

.02 

2.12 

2.12 

2.12 

Roberval  . 

.  .11 

.11 

.11 

.55 

.51 

.50 

St.  Law.  Coll . 

.  7.35 

6.70 

7.35 

.52 

.47 

.50 

South  Dufault  ... 

.  .20 

.17’* 

.19 

1.53 

1.51 

1.53 

Tazin  . 

.  .14’* 

.07 

.13 

.09'* 

.05 

.09'/} 

Tib  Exp. 

.  .05’* 

.or* 

.0''.% 

.02'/} 

.02 

.02 

Trans.  Can.  Free. 

.  3.00 

2.50 

3.00 

1.85 

1.80 

1.85 

Virginia  Min. 

.  .05’* 

.05 

.05 

2.06 

1.86 

1.88 

Wendell  . 

.02 

.02 

.02 

1.35 

1.17 

1.20 

Westville  .  . 

.  .05 

.04 

.04 

PowerC  S'*/77  96  1 

Que  Tel  6/77  101  II 

iShawin  5)4/76  93  1 

Showin  3’*/70  88 

I  Union  Gs  5/77  96 

Rtal  Estata  Issuts: 


rial:  'HomaO  5’4/71  99 

6'*/77  101  103  Home  011  6/75  110  112 

5'/4/78  98  99  Ini  Cem  4’*/76  92 

5'/4/81  96  98  InId  NG  5'*/77  90  92 

4/73  94  '.oblaw  4)4/76  181 

S'*/77  97'*  98'*  Pac  Peta  6/77  103  105 
5'/4/76  97'/}  99  'Simpson  5'*/79  104  106 


92  Brant  CR  6/78  93'*  ^  600'Maanet 

Eat®nR  3'*/68  9i;*  93’* 

119  LobR’a**  $'/f/83  IT*  9,300  Maneast 

112  LObR  p  5'/2/I3  TB  M  isn'AAAn  Bar 

.  Stainbg  P  6/82  100’*  102’* 

”  tPayabla  N  Y.  or  Can. 

1ft*  **  80J50  Maritime 

106  65/0  of  por  vojue. _ 1 /m.iiooiMartin 


6,000  Louvict 
232,104  Lyndhst 
3,000  Lynx 
1,265  Macassa 
38,000  Macdon 
i3,000]Macfie 
7,285  MacLeod 
15,630  Madsen 
4,600'Magnet 
5,450]Malartic 
9,300  Maneast  U 
99,t80!Man  Bar 


.06  .05'*  .0$'* 

.14'*  .08'*  .13 
.05  .05  .05 

3  40  3.20  3.50 

.27  .24  .24 

.03’*  .03  .03'* 

1.10  1.05  1.07 

2.85  2.30  2.73 

.04'*  .04’*  .05'/} 
.90  .85  .87 

.04  .03  .03 


iM  Coldstream  Loss 
In  3rd  Quarter  Down 

!.73 

.05'*  North  Coldstream  Mines  Ltd. 
;o3  reports  a  net  loss  of  $7,844  after 
■?o  depreciation  and  pre-production 


PAGE  HER 
Paul  Ser  S 
Pembina 


35.79)  2.50  1.87’*  Do  pfd 

1.88)  1.80  1.35  Penman's 

39.87)  6.00  4.50  Do  pfd 

.70t  .55  Peoples  Ci 


27  22i||  3.51  24 

7'*  6'*  I  I 

13)4  7)4]  '  8' 

SO  45  I  5.3'  47' 


23'i  23', i  .  15,569 


39.87)  6.00 
.70t 

42.83  6  00 

1.23)  .80 

2.56)  2.00 
11.47)  2.25 
16.30)  3.00 
.05 


6.00  4.50  Do  pfd 

.70t  .55  Peoples  Cr 

6.00  3.00  Do  pfd 

.80  .80  Photo  Eng 

2.00  1.50  Power  Corp 

2.25  2.2$  Do  Isf 

3.00  3.00  Do  2nd 

.05  Prem  Iron 

8.00  6.00  Prem  Tr 


!  2!  '■“> 
'*38  1.70+ 
,  ,  ».$0 
'44)  JO 


7.00  7.00 

'.00  .75 


EAST  KOOT  I  '2  10  I  I  . 

7.00  Do  pfd  .132  117  15.6!  . 

.75  Easy  W  pfd  I  17  1S)+|  6.11  16'*  16'*  16'*  . 

.90  Econ  Inv  I  51)+  35  |  3.41  . . . 

.75  Eddy  Match  I  32  25  I  .  I  32  30  32  +  *•* 

.42'*  Eddy  Paper  |  27+*  18)+!  2.11  24  23'*  23'*  —  1 


2.37)  2.00  1.50 

133.97)  4.00  4.00 

22  17  2.50  1.88 


100  22'17 

16$  4.204 


Pres  Elec 
Price  Bros  j 
Do  pfd 

Prov  Tr  pf  I 

QUE  N  GAS 
Do  pfd 


7)41  '  8',i  T+'t  8  .... 

45  I  5.3'  47'*  471*  471*  —  ’* 

28'*i  5.6'  31)e  30'i  30’,+  —  Dx 


I  35  IS  I  2.9'  24'*  24’*  24'*  —  S'* 

I  103  93  I  6.0'  . 

15+*  13'*i  5.2!  13'*  13'*  13'* . 

60'/}  50'*l  3.8'  58'*  55)4  55)4  —  2)/4  1,045  I  INDUSTRIALS 

47’*  42'*'  5.1]  44  44  44  .  70  Bid  Asked 

72'*  60  4.3  70  70  70  7*1.11.  ni.t  L  2  60 

3  60  2.30  I  2.75  2.50  2.70  +.3$  5,300  *'*■  •-  ,  j 

1336  197  3.1  336  336  336  +10  50  25  50  « 

I  .24  .10  ]  .15  .14  .1$  -.01  10,900  '  Tel  50.25  50.75 

TH*  T  i  capital  E.t  9  <S>  9.$S 

5+'*  !+  XT'*  50  '’t” 

49’/}  45  I  5.5  47  47  47  $0  ;  „  ,j  jg 

♦H4  49  I  1  6’i  5H  6'*  +  H  1,795' Wesfmln  P  35.50  36.2$ 

55  34'*|  ..1  44’/s  39'*  44  +  4  25,698 1  Sun  Pub  A  13.00  13.50 


VANCOUVER  STOCK  EXCHANGE 

(Closing  quotations,  Oct.  31,  1961) 

LISTED  STOCKS 


fton  Alta  Dist  L 
■*“?  Do  VT  1.80 
I  BC  Tol  $0.25 

o?i  BC  Turf  90 

„  i  Capital  Est  9.00 

jg  ;  Int  Braw  B  4.80 


C  Collieries  5.75  6.00  Gnt  Mascot 

Vanusa  M 

OILS  N  W  Ventur 

Inland  N  Gas  5  65  $.90  Nat  Expl 

Peace  RIv  P  .’5  .17  Quatsino 

Vantor  Oils  .23  .24  silbak  Prem 

u,mb<  Sunshine  Lrd 

*  Taylor  Bridg 

Beav  Lod  U  .04'*  .0$  Troian 

Beth  Copper  1.42  1.63  vananda 

Canam  Copp  .11  .12'*  West  Expl  . 


1,313,000'Mertin 
20,500  Matatch 
1,475'Mattgml 
34,400  Maybrun 
5,54S:Mclntyra 
33,S00!McKan 
27,413McMar 
336,100  MeWat 
184,700'Mentor 
15,800'Merrlll 
6,000  Mata  Uran 
..  5,400.Midrlm 

■*’  1,670'Mln  Corp 

•OJ  „  6,28S;Mln.Ora 

!  -7'  3,400'Moneta 

?  •  '  352,248  Mt.  Wright 

■"  ■’*  6,600  Multi-M 

.46  .  48  430,180  Murray  M 

.09  4,300'Nama  Cr 

.15  .16  e,100INat  Expl 

.06'*  .07'*  24,300'Nealon 
.01'*  .02  4.500'Naw  Alger 

.06  .10  141,2SO;New  Ath 


.04  .03  .03  repons  a  net  loss  oi  s/.oee  arier 

10  10  ]io  depreciation  and  pre-production 

I^I'*  -li'u  write-offs  in  the  three  mnnths 

06'*  .0$'*  .05'/}  ,  ,  „  .  . 

98  .93  .95  ended  September  30,  1961.  Be- 

■.w’*  !o6'*  !o7'/}  fore  these  charges,  the  company 

’  08’*  *:08  ’:m’*  $326,968. 

4SJ5  44!7s  45]oo  In  the  June  Quarter  the  com 
.10  ’.09  !io  pany  had  a  net  loss  of  $86,672 

$1  ■41'^  ils  •  profit  of  $248,140  before 

IS,,  write-offs.  For  the  September 
.35  .32  .32  quarter  last  year  a  profit  of 

'll  IT*  $233,089  was  shown  before  write- 

77  69  .  69  offs 

1.50  1.34  1.40  J  J 

.25  .74  .25  For  the  nme  months  ended 

’  Is  13'*  ’  il  September  30,  1961,  North  Cold, 

jo  .09', i  .09’*  Stream  had  a  net  loss  of  $258,. 
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B.C.  Press  Opposes 
Economic  Planning 

Special  to  The  Financial  Timtt 

VANCOUVER  —  When  E.  P.  not  expect  to  sell  large  quanti-| 
Taylor,  the  Toronto  industrialist  ties  of  goods  in  foreign  markets 
and  financier,  visited  here  re-  if  she  does  not  agree  to  accept 
cently  to  attend  the  annual  direc-  goods  in  return  from  foreign  pro- 
tors  meeting  of  The  Royal  Bank  ducers. 

of  Canada  he  expounded  on  the  But  Mr.  Taylor  insists  that 
advantages  of  a  national  pro-  Canada  should  not  allow  other 
gram  of  economic  planning  to  countries  to  flood  this  market 
lift  Canada  out  of  the  doldrums,  with  their  products  to  the  disad- 
but  his  proposal  has  not  been  vantage  of  Canadian  manufac- 
accepted  here  with  much  enthus-  turers.  Canada  will  have  so  much 
iasm.  lo  sell  in  foreign  markets  any- 

Some  critics  claim  that  Mr.  way  that  in  the  long  run  foreign 
Taylw  ’s  idea,  while  theoretically  countries  would  be  obliged  to 
sound  perhaps,  savours  too  much  Canadian  anyway, 
of  regimentation  in  peacetime  to  must  protect  our  second- 

be  acceptable.  industries,”  continued  Mr. 


—  APPOINTMENT—— 
HUDSON’S  BAY  OIL 
AND  GAS  LIMITED 


North  Atlantic  Air  ]  PUBLIC  UTILITY  FINANCIAL  RECORD 

Ttoffic  InCfQOSSd  (December  31  unless  otherwise  indicated— aU  money  figures  in  OOO’s) 

Scheduled  passenger  traffic  on  period  totalled  10,199  —  an  in-  ELECTRIC  UTI  Funded  Capital  Utility  Nat  ParS^■  ‘  ^ 

North  Atlantic  air  services  in-  crease  of  11.3  per  cent  over  the  ^  Year  Debt  Stock  Ravanuas  Profit  Earn 

creased  by  3.1  per  cent  during  same  quarter  last  year.  The  seat-  company:  ^  ..TTi-v* 

the  third  quarter  of  1961  over  the  ing  capacity  on  scheduled  flights  g  Electric .  See  B.C.  Power  Utility  Holding  Companies 

same  period  last  year,  according  went  up  by  34.8  per  cent  to  1,313.-  ,  Pnwnr  '60  $49,868  $18,040  125,672  $6,246  1.0 

to  statistics  released  by  the  In-  897,  and  the  average  passenger  Calgary  rOWer .  23  339  5  593  q  g 

ternational  Air  Transport  Associ-  load  factor  was  52.6  per  cent  —  en’cA?  ift’ndO  *>'216  4  4 

down  by  16.1  per  cent.  g  50,607  18,040  20,254  5,216  4.4 

The  reports  reveal  that  a  total  The  statistics  show  a  further  57  JJ.Jll  18,040  18,197  4,749  4.1 

of  690,722  passengers  were  car-  increase  in  the  popularity  of  low  -  ,56  39,892  1«,U4U  10,u^u  o.i 

ried  on  the  North  Atlantic  routes  fare  transport:  Economy  Class  +  Stock  split  5  for  1.  ’55  36,231  18,040  13,748  3,631  2.^ 

during  July,  August  and  Septem-  has  now  reached  a  90-10  ratio  >54  36,678  18,040  12,251  3,387  2,7 

her.  This  brings  to  a  total  of  1.-  over  First  Class  in  passenger  dis-  ’fiO  IQ  698  8  028  "  7.750  1,491  1.9 

484,674  the  number  of  scheduled  tribution.  In  the  same  period  last  Canadian  Utilities .  60  19,6  ,  , 

passengers  on  this  sector  during  year  the  ratio  was  86-14.  59  19,047  »,U2B  o,»/D  1,^00  x.c 

the  first  three  quarters  of  1961-  Air  cargo  by  scheduled  trans-  58  19,283  8,028  6,052  1,152  1.4 

an  overall  increase  of  7.8  per  port  on  the  North  Atlantic  routes  57  19.300  8,028  5,034  1,057  1.2 

cent.  increased  by  42.9  per  cent  to  16,-  ’56  14,113  8,028  4,613  1,273  1.6 

Eastbound  passenger  traffic  668,598  kilogrammes  or  36,747,-  ’55  10,048  6,028  4,050  1,115  1.5 

was  heaviest  in  July  with  127,438  591  pounds.  Mail  went  up  by  14.6  >54  9^533  6,028  3,433  793  1.0 

passengers  and  fell  off  through  per  cent  to  4.602.9M  kilogranunes  ’fift  50  544  41.123  19.212  4,549  2.2 

August  and  September  to  84,473  or  10,147,681  pounds.  GatineaU  POWCr .  6  eo’Q7o  A1  19q  1ft  110  4  090  19 

and  78,289.  Westbound  traffic  was  - 59  53,979  41,123  18,110  4,090  1.9 


Funded 

Debt 


Utility 

Revenues 


M.  B.  Morris 


Per  Share  Com. 
Earnings  Div's. 


t  Stock  split  5  for  1. 


01  regimeniauon  in  peac  industries  ”  continued  Mr  manager  lowest  in  July  -  111,094  -  reach-  f Soolcina 

be  acceptable.  1^,  ,  •  .  ?  ^  of  the  exploration  department,  ed  a  peak  of  152,995  in  August^®"*  jeeKIlig 

“Coming  from  a  man  whose  Taylor,  not  by  high  tariffs,  but  has  been  appointed  a  vice-presi*  and  fell  off  again  in  September  CUarAC  A#  raluan 
business  achievements  suggest  he  by  permission  to  rationalize  pro-  dent  of  Hudson’s  Bay  Oil  and  to  136,433.  JIldlBb  Ul  ^dlVdll 

hardly  needs  any  assistance  from  duction  and.  in  certain  cases,  n"  Scheduled  passenger  nights  on  - 

government  planners,  this  is  in-  import  quotas  worked  out  by  the  president.  ^  ^  ‘  '  the  North  Atlantic  sector  in  this  Canadian  Fina  Oil  Ltd.  has  Pnir«»r 

deed  a  revolutionary  proposal”,  government  in  co-operation  with  ^r.  Morris  joined  the  com-  ,  *  cash  offer  to  purchase 

remarks  The  Vancouver  Pro- labor  and  Induslr,/'  K  ?pSld  li.fJn.” «"  HUSky  IH  Deal  iaU’oU  4  C.s “Ttd  rS'e 

Vince.  "The  induslnal  empire  In  British  Columbia  eflorta  to  aj-  Injnt  npirnlnnmpnt  "X  •  share  tor  the 

Which  Mr.  Taylor  has  created  is  bring  industry  and  labor  togeth-  ^jpted  exploration  manager  in  JOInT  l/cVcIOpiTIGnT  minority  shareholdings  and 

an  outstanding  example  of  growth  er  in  long-term  planning  to  meet  June  of  1959.  Pl»ACAlia*Ae  majority 

and  expansion  without  govern-  foreign  competition  have  not  Prior  to  joining  Hudson's  Bay  UT  i  nOSpildTGS  shareholdings  of  Calvan.  Direc- 

irroTvf  niannintT_Ar  infprfprence  ”  been  notaWv  successful  and  for  Of  Oas  Company,  Mr.  Morris  -  tors  of  Calvan  will  consider  the 

ment  . ,  ,  ,  .  ‘  ^  held  various  assignments  with  CHICAGO;  Announcement  is  offer  at  a  meeting  on  Novem-  Newfoundland  Light 

Mr.  Taylor,  president  of  Argus  that  reason  many  business  ex-  Continental  Oil  Company.  He  re-  made  here  by  Husky  Oil  Com-  ber  1. 

Corporation  and  a  director  of  a  ecutives  are  skeptical  of  economic  ceiver*  his  B.Sc.  degree  in  geology  pgny  and  International  Minerals  Canadian  Petrofina  Ltd.,  an 
host  of  other  companies,  sug-  planning  unless  it  is  rigidly  en-  *be  University  of  Texas.  ^  Chemical  Corp.  of  an  agree-  integrated  Montreal-based  com- 
SCSicd  Ihc  appointmenl  of  a  min.  forced,  aa  during  the  »ar.  and  S^iVorpXluum  Gaologist; 

ister  of  economic  affairs,  who  they  doubt  whether  it  could  be  en-  and  the  American  Association  of  ^  ®  estimated  at  50  all  held  by  Petrofma  S.A.  of 

would  be  second  only  to  the  forced  in  peacetime  without  much  Petroleum  Geologists. _  world’s  largest  indenend-  ?/rpii^n"s°Vtn^Lhiip  thP  haK 


hardly  needs  any  assistance  from  duction  and.  in  certain  cases.  G"  C^P^y  Lirnited.  i.  w«  an-  Scheduled  passenger  nights  on 
government  planners,  this  is  in-  import  quotas  worked  out  by  the  president.  ’  ’  '  '  the  North  Atlantic  sector  in  this; 

deed  a  revolutionary  proposal”,  government  in  co-operation  with  ^r.  Morris  joined  the  com-  .  ^ 

remarks  The  Vancouver  Pro-  labor  and  industry.”  pany  in  December  of  1957  when  UijrLu  im  I)a9| 

Vince.  “The  industrial  empire  In  British  Columbia,  efforts  to  ^raTo^^Sm  'ho^S^^  I  •  I  * 

which  Mr.  Taylor  has  created  is  bring  industry  and  labor  togeth-  pointed  ex^ofatlon  manager  in  JOlIlt  DeVelOpniGnt 
an  outstanding  example  of  growth  er  in  long-term  planning  to  meet  June  of  1959.  /M  n| _ L.*.* 


Canadian  Fina  Oil  Ltd.  has 
made  a  cash  offer  to  purchase 
the  assets  of  Calvan  Consoli¬ 
dated  Oil  St  Gas  Co.  Ltd.  on  the 
basis  of  $4.59  a  share  for  the 
minority  shareholdings  and 
$2.89  a  share  for  the  majority 
shareholdings  of  Calvan.  Direc¬ 
tors  of  Calvan  will  consider  the 


Prime  Minister  and  who  would  criticism  and  turmoil. 

co-ordinate  government  economic  Many  of  the  points  brought  ■■  ^  . 

policy  in  co-operation  with  in-  out  by  Mr.  Taylor  were  recog-  iViOOrG  vOrp*  NGT 
dustry.  nized  as  plain  common  sense.  Q  MAnths  Off 

Establishment  of  import  con-  For  instance,  it  wasn’t  difficult^  ItIUllllla  wl I 
trols  on  certain  manufactured  i  for  anyone  to  agree  with  him  T~ta  nee  c-jo 

goods  now  entering  Canada  from  |  (hat  there  seemed  to  be  no  par-  *  ^®‘  a**  shire  re^rted  by 
ether  countries  would  be  imposed,  i  ticular  justification  for  18  separ-  Moore  Corporation  Ltd.  and  sub- 


Petroleum  Geologists  million  tons.  Belgium,  now  owns  93.2  per  cent 

petroleum  beoiogisi^ -  independ-  of  Calvan’s  stock  whUe  the  bal- 

ent  producer  of  food-producing  ance  is  held  publicly.  There  are 
. .  ^  4 1  minerals,  has  extensive  phosphate  4,812,377  Calvan  shares  out- 

MOOrG  LOrp.  NGT  mining  and  processing  operations  standing.  GAC  UTILITIES* 

A  aa  xL  Am  in  Florida.  The  reserves,  owned  Shareholders  of  Canadian 

y  IvlOninS  Un  by  Husky,  are  lo<^ed  near  Soda  petrofina  have  approved  an  Can.  West.  Natural  Gas 

_  Springs,  Idaho.  They  constitute  increase  in  authorized  $10  par 

XT  k  TV#  o«8  nr  °I?®  V’®  reserves  preferred  shares  to  10,000,000 

Net  profit  of  $9,068,632  or  of  surface  mineable  phosphate  from  8.000,000  shares. 

$1.36  a  share  is  reported  by  ore  in  the  United  States.  7he  increase  is  for  acauisition  - 

Moore  Corporation  Ltd.  and  sub-  t  m.  Ware,  IMC  president,  of  the  assets  of  Canadian  Fina  *  ^  ^ 

n.no  f  StOCk  SpUt  10  fOr  1. 


Government  permission  would  ate  companies  manufacturing  re-  sidiary  companies  for  the  nine  said  the' western  operaUons  would  Qji  Ltd**hf  exShan^^for  1  700  - 
be  required  for  certain  manufac-  frigerators  in  Canada,  their  pro-  months  ended  September  30  last  enable  his  company  to  better  qqq  petrofina  shares 
luring  industries  to  “rationalize”  juct  being  relatively  costly  be-  -»  shade  lo'J’®®  |he  year-  serve  new  markets  for  fertilizers  Canadian  Fina  is  ilso  a  sub- 
their  production,  to  use  Mr.  Tay-  cause  they  were  limited  to  a  rAVrf  sidiary  of  Petrofina  S.A. 

lor’s  term.  This  would  Permit  reiatjygiy  s^gll  market.  Net  sales  billed  in  the  latest  "The  centre  of  gravity  of  fertil- 

companies  engaged  in  a  similar  ^jj.  -payior  said  he  was  in  period  totalled  $118,890,136,  up  izer  use  has  been  moving  and  will  .  «  009  802  nrpferred  shares 
Industry  to  parcel  out  the  domes- stepping  up  Canada’s  $115^22,792  ha  the  first  continue  to  move  westward,”  10,000,000 

tic  market  for  certain  goods,  so  growth  bv  Increasing  "*”®  Expenses  Ware  said.  This  source  will  authorized 

that  each  company  specialized  in  ^  ^  r^e  to  $99,^1.217  from  $96,306^  give  us  a  much  better  supp^  Canadian  Petrofina  says  the 


1 3  for  1  stock  split. 

•  Sept.  30. 


Zirtinn  n  V  ferrns  e^^  o  ‘^®  buying  7^:  i„come  taxes  were  also  balance,  meshing  well  with  oVr  / 

t, . .  l®ss  fr®"'  that  quarter.  He  also  higher  at  $10, 275, 000  against  Pr,^“®tion  trom  Flor^  acquir^Calvan  is  being  made  International  Utilities* 

suggested  that  Canadian  com*  $10,175,000.  The  agreement  was  described  a# 


many  items.  suggested  that  Canadian  com- $10,175,000.  '  The  agreement  was  described  purpose 'of  TteVatli^g 

Mr,  Taylor  said  that  he  felt  a  .  ■  fromanTiniie  hn.!  T-  S.  Duncanson,  president,  by  Glenn  E.  Nielson,  Husky  presi-  i?  ,  ^®  P®®P,®®  .9* 

minister  of  economic  affairs  is  ^  mendous  busi-  business  dent,  as  “an  excellent  opportunity  duetC  ot^rations  into  ^e^e^ 

.^ded  to  co-ordlnat.  the  liacal,  .’SL"!.".'™”'*  i”..'!:;  f”  .”"1  1  a  r  g  e  d’^Canadian  Petrottoa 


^^erket  by  establishing  branch  third  quarter  and  the  increased  in  an  important  and  exciting  new  ®  “  Canadian  Petrofm 

to»etary  and  «her  economic  B  „  group^ _ 

policies  now  scattered  among  „,m,nU/aaiinnc  continue  for  the  balance  of  the  does,  for  the  productive  and  ,,  .  .  ..x 

several  departments  with  the  re-  «riii  compiicaiions.  speciaUy  de-  profitable  use  of  these  valuable  Uranium  3rd  Quarter 


•  U.S.  funds. 


cult  that  effort  is  often  duplicated 
and  one  agency  of  government  is 
not  always  sure  what  another 
agency  is  doing  in  the  same 
sphere  of  activity. 

Need  Import  Controls 


-  signed  business  forms  for  a  reserves  with  the  help  of  a  rec-  Deliveries  Show  Drop 

^  1  broad  range  of  purposes  is  ac-  ognized  leader  in  the  mining,  pro-  nr.-  f 

StanrACK  Results  celeratlng  every  year,  he  said,  cessing  and  marketing  of  food-  .  j  “if ”9®  °  j 

JlaniQtlv  IxcaUlla  the  growing  automation  of  busi- producing  minerals.”  mm  to  Eldorado  Mining  and  Re- 

Inwpr  in  Oliartor  ness  procedures  through  a  wide  IMC  recently  sold  industrial  ”">"8  Lmited  in  the  third  qu^^ 

LOWGl  HI  vCUanGr  variety  of  business  machines  grade  phosphate  reserves  in  Ten-  ter  1961  declined  to  2,118  tons 

-  requiring  steadily  increasing  nessee  to  concentrate  eastern  pro- from  2.'^8  in  the  COTres^nding 

An  operating  profit  of  $3,245,112  quantities  of  the  many  types  of  duction  in  Florida,  Ware  said.  ^riod  of  last  year,  ^e  drop  in 


Northwestern  Utilities* 


$On  preferred  stock. 


cause  Canada  is  now  importing  September  30  last,  according  to  ■  ■■ 

from  the  U.S.  a  wide  range  of  Montreal  Trust  Co.,  receiver  and  _  , 

goods  that  could  be  produced  al-  manager.  This  compares  with  WlllrOV  CamiAgS 
most  as  cheaply  in  Canada.  444, 372  in  the  preceding  quar-  nAAlJne  in  Year 


for  development  of  a  final  plan  which  Canada  stretches  out  sales 
for  undertaking  the  joint  venture,  of  uranium  to  the  U.S.  and 
In  the  event  Husky  should,  for  Britain  until  the  end  of  1966. 
any  reason  decide  not  to  enter  Value  of  uranium  delivered  to 
the  project,  the  agreement  pro-  Eldorado  in  the  June-Au^st 


...vkok  ...  .  ter  ’  *  ^  ^  mg  q  •  Pgg||||g  YcQF  the  project,  the  agreement  pro-  Eldorado  in  the  June-August 

British  Columbia  business  ,, liable  for  debt  re-  willroy  Mines  Ltd.,  reports  Tides  an  equitable  basis  tor  sale  periri  »as 

leaders  are  touchy  on  the  ques-  ^  gj,  ,,.‘”,1,^  ot  the  depnsils  tn  IMC.  ««).«)6.915jjear  earlier, 

tion  of  import  controls  and  some  tailed  $2,883,785.  three  months  ended  September 
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2.00 

’59 

14,643 

3,763 

5,063 

865 

4.34 

1.85 

’58 

14,836 

3,763 

4,317 

852 

4.26 

1.80 

’57 

10,088 

3,763 

4,059 

833 

4.16 

1.65 

’56 

10,203 

3,500 

3,772 

792 

4.61 

1.42 

’55 

10,313 

3,500 

3,101 

570 

3.14 

1.20 

’54 

8,906 

3,500 

2,749 

454 

2.36 

1.20 

’60 

17,248 

20,307 

14,218 

2,144 

0.96$ 

’59 

20,169 

17,508 

13,736 

2,115 

2.09 

’58 

17,104 

17,508 

10,665 

1,183 

0.99t 

’57 

13,160 

13,508 

10,578 

1,157 

11.70 

3.66 

’56 

6.441 

13,508 

9,912 

1,227 

3.20 

8.50 

’55 

6,900 

13,508 

9,208 

1,210 

12.37 

8.00 

’54 

7,200 

13,508 

8,322 

1,043 

11.53 

7.00 

’60 

50,600 

49,820 

43,415 

5,127 

0.66t 

’59 

51,700 

39,641 

36,323 

4,057 

1.85 

0.95 

’58 

52,100 

28,359 

28,527 

2.599 

1.27 

0.80 

’57 

32,500 

19,560 

20,908 

1,950 

1.30 

0.80 

’56 

26,500 

14,555 

15,537 

1,195 

0.80 

0.80 

’55 

16,500 

14,555 

12,789 

964 

0.66 

0.80 

’54 

8,240 

14,555 

13,123 

1,844 

1.27 

0.80 

’60 

59,662 

22,450 

41,236 

5,936 

2.09 

1.40 

’59 

62,822 

21,051 

37,391 

5,314 

2.14 

1.25 

'58 

61,675 

12,242 

28,908 

3,768 

1.54 

1.10 

’57 

50,419 

12,215 

26,712 

2,635 

1.49 

1.50 

’56 

38,654 

7,207 

24,852 

3,987 

3.33 

1.90 

’55 

36,682 

8,730 

25,691 

3,574 

3.11 

1.60 

’54 

37,863 

10,118 

23,459 

2,973 

2.63 

1.45 

’60 

21,189 

14,750 

17,762 

2,899 

27.61 

4.00 

’59 

22,067 

14,750 

16,399 

2,533 

24.13 

4.00 

’58 

25,379 

14,750 

12,005 

2,246 

21.39 

4.00 

’57 

17,959 

14,750 

11,297 

1,962 

18.68$ 

4.00 

’56 

18,800 

14,750 

10,567 

2,085 

19.86 

4.00 

’55 

19,708 

10,750 

9,552 

1,921 

29.55 

4.00 

’54 

20,528 

10,750 

8,346 

1,759 

27.06 

4.00 

’60 

57,675 

35,451 

3,916 

0.72 

0.47  Vs 

’59 

53,400 

29,438 

3,119 

0.60 

0.38 

’58 

54,700 

29,438 

2,771 

0.61t 

0.24 

’57 

33,900 

20,938 

16,972 

2,561 

2.90 

1.60 

’56 

14,350 

11,164 

14,816 

2,360 

3.34 

1  40 

’55 

6,800 

11,164 

13,284 

2,023 

2.86 

1.40 

’54 

7,200 

11,164 

11,756 

1,943 

2.75 

1.40 

tion  of  import  controls  and  some  tailed  $2,883,785.  three  months  ended  September 

of  them  did  not  hesitate  to  ex-  During  the  quarter  the  mill  30  last,  down  from  $188,383  in 
press  their  opposition  to  Mr.  treated  278,210  tons  of  ore  aver-  the  like  period  of  1960.  Smelter 
Taylor’s  program  on  the  ground  agmg  1,977  lbs.  uranium  oxide  returns  amounted  to  $1,092,520 
that  Canada  is  essentially  an  ex-  f®®  recovered  1,844  lbs  compared  with  $1,287,090. 

Dortine  nation  and  Canada  can-  ®  Perc®n‘age  recovery  of  For  the  first  nme  months  of 
porting  nation  ana  Lanaoa  can  33^3  company  had  a  net 


For  the  first  nine  months  of 
the  year  the  company  had  a  net 


*  Fiscal  years  end.  Mar.  31,  ’56  14,350  11,164  14,816  2,360 

year  following.  ’55  6,800  11,164  13,284  2,023 

ts  for  1  stock  split.  ’54  7,200  11,164  11,756  1,943 

(a)  Funded  debt  and  outstanding  capital  are  as  of  Ocotber  1st  in  every  case. 


THE  OIL  MARKET 


Cominco  TakGS  Up 
WGSt.  MinGS  Option 


In  the  previous  quarter  Stan-  loss  of  $198,447  compared  with 
rock  treated  282,066  tons  grading  a  net  profit  in  the  like  1960 
2,032  lbs.  for  a  recovery  of  1,889  period  of  $509,337. 


TranMctiont  on  Toronto  Stock  Exchongo 
(Closing  Quotations.  Oct.  31.  1M1) 


lbs.  or  93.2  per  cent 


The  report  says  the  shaft 


ft  cat*  iiiiiica  v|aiivii  Shipments  in  the  latest  quarter  sinking  program  has  been  com- 

-  am()unted  to  521,192  pounds  pleted  and  the  shaft  is  bottomed 

Consolidated  Mining  and  Smelt-  against  525,644  pounds.  at  a  vertical  depth  of  2,240  feet. 

Ing  Co.  of  Canada  Ltd.  has  taken  Operating  costs  of  $8.45  per  ton  An  underground  crushing  plant 
up  a  57,000-share  option  in  West-  compare  with  $8.56  in  the  second  to  be  installed  100  feet  below 


ern  Mines  Ltd.  common  stock  at  quarter. 

25  cents  a  share,  according  to  - 

an  announcement  by  H.  M. 

Wright,  president  of  Western.  DqITIE 
The  shares  were  a  sub-option  ^ 
Included  in  a  200,000-share  lot  re-  Farilil 
cently  underwritten  by  Davidson**"*"' 
and  Co.  Ltd.  at  25  cents  a  share. 

As  a  result.  Cons.  Smelting  main-  Increi 


DomG  9-Months 
Earnings  HighGr 


As  a  result.  Cons.  Smelting  main-  Increases  in  production  and 
tains  its  equity  in  Western  at  earnings  are  reported  by  Dome 
approximately  27  per  cent  of  Mines  Ltd.  for  the  first  nine 
the  1,855,043  shares  outstanding,  months  of  this  year. 

Funds  from  the  underwriting  Net  income  amounted  to  $1,- 


the  12th  level  will  provide  more 
economic  mining  of  the  ore  be¬ 
tween  the  8th  and  12th  levels. 


ShGrritt  Gordon 
Earnings  Lowor 

Sherritt  Gordon  Mines  Ltd.  re- 


of  a  zinc-copper  property  at  compared  with  $1,334,965  or  69  30,  compared  with  $1,130,000  of  10  slzioic  West 
Butte  Lake  on  Vancouver  Island,  cents  a  share  in  the  similar  1960  cents  a  share  in  the  correspond- 

where  Mr.  Wright  said  recent  period.  ing  period  of  last  year.  ii',^ puve*x 

drilling  has  shown  good  results.  Production  was  valued  at  $4,-  Net  earnings  for  the  nine  io,40o|Dynami( 

He  said  two  intersections  seven  618,425  from  536,300  tons  of  ore  months  ended  September  30  were 

feet  apart  on  the  first  hole  re-  milled,  as  against  $4,500,340  $2,622,000  or  23.1  cents,  compared  4;37S  Gr  piai 
turned  five  per  cent  copper  and  from  535,600  tons  a  year  earlier,  with  $3,235,000  or  28.6  cents.  u  22S 
15  per  cent  zinc  across  a  width  Cost-aid  amounted  to  $502,000,  Net  revenue  from  operations  in  [5S*b 

of  four  feet  and  three  per  cent  off  from  $555,000.  the  third  quarter  was  $6,765,000  to.'zaslHB  on 

copper  and  15  per  cent  zinc  Indicated  net  earnings  for  the  compared  with  $6,852,000  in  the 

across  seven  feet.  September  quarter  were  $500,-  corresponding  period  last  year,  io'.zoo'li  Pete 

223,  or  25  cents  a  share,  up  while  nine-month  revenue  from  is.oooiLong  p 

•  from  $468,291  in  the  third  quar-  operations  was  $17,880,000  com- 


ter  of  1960. 


Ipared  with  $19,851,000. 


Salet  stock 

High 

Low 

Cloee 

Sales  Stock 

High 

Low 

Ooee 

4,500!Acme  Gas 

.10'/j 

.lO'/a 

.lOVa 

13,950IMIdcon 

.27 

.24 

.25 

7S0  AII  Rox 

.30 

.30 

.30 

9,5281Mill  City 

.16'/4 

.15’/a 

.15'/a 

5,000'Alminex 

2.00 

1.92 

1.95 

8001  Nat  Pete 

2.10 

2.10 

2.10 

33,132|Am  Leduc 

.08 

.07 

.08 

tOOiN  Concord 

.05 

.05 

.05 

14,000  Anchor 

.08 

.07 

.08 

11,725jN  Cont 

.24 

.23 

.24 

8,141|Asamera 

1.12 

1.00 

1.12 

20,10o!n  Davies 

.14 

.13 

.13 

46,115  Bailey  SA 

8.25 

7.10 

8.05 

7,450,  Noirthcal 

.07 

.06 

.06 

340  Do.  5%  p 

24.75 

24.75  : 

24.75 

790:NC  Oils 

1.90 

1.80 

1.80 

3,600  Banff 

1.40 

1.28 

1.30 

1,6601  Do  wts 

.58 

.53 

.58 

17,500!  Bata 

.08 

.06 

.06 

3,4001  Northland 

.16 

.13 

.13 

400iBrltalta 

2.69 

2.65 

2.65 

5,320  Okalta 

.31 

.28 

.30 

23,450|Calalto 

.30 

.27 

.30 

18,054iPaclfic  Pete 

10.50 

10.00 

10.62 

9,695ICal  Ed 

18.25 

17.75 

18.12 

1,7001  Do  w 

6.75 

6.20 

6.75 

1,900, Colvon  Con 

4.65 

4.45 

4.45 

5001Palliser 

.26 

.26 

.26 

9,600jCalvcrt 

.28 

.26 

.28 

113,075lPamoll 

.46 

.38 

.42 

1,500|Camerlna 

1.70 

1.70 

1.70 

19,3801  Permo 

.40 

.37 

.37 

5,05010  01  ILdi 

.90 

.90 

.90 

7,800iPeruv  Oils 

1.80 

1.60 

1.60 

S,800,CS  Pete 

2.75 

2.60 

2.75 

22,5661  Petrol 

.61 

.53 

.60 

12,70010  Chieftn 

1.00 

.93 

.98 

6,800iPhllllps 

.35 

.32'.^ 

.35 

10,180|Cdn  Dev 

3.80 

3.50 

3.75 

236,6001  Place 

41.00  37.00  : 

J9.50 

29,140'C  Ex  Gas 

1.53 

1.40 

1.52 

19,3001  Ponder 

.58 

.54 

.58 

5,505iC  High  Or 

.24 

.24 

.24 

35,101  Provo  Gas 

2.12 

1.95 

2.10 

8,490|C  Homestd 

.81 

.73 

.74 

1,375|Quonto 

.04’/i 

.04'/a 

.04'/i 

12,799lCdn  NW 

.16 

.15 

.16 

7,350  Ranger 

1.77 

1.72 

1.73 

27,917|Cent  Del 

6.30 

6.00 

6.30 

5,832|  Rocky  Pete 

.04 

.04 

.04 

10,750|Charter  Oil 

1.15 

1.05 

1.10 

10,900'Sapphlre 

.48 

.45 

.45 

18,800  0  Dragon 

.12 

.10'/a 

.11 

14,125!Sarcee 

.82 

.75 

.80 

11,890  0  MIC  Mac 
6,71010  West  P 

3.00 

2.20 

2.88 

2.00 

3.00 

2.05 

412,950lSatelllte 

19,080  Secur  Free 

.53 

4.90 

AVh 

4.45 

.43 

4.85 

18,7451  Dev-Pol 

.53 

.50 

.54 

42,2601  South  U 

.10 

.09Va 

.09'/^ 

11,330!Dome  Pete 
41,300  Duvex 

.14 

.04'/i 

.1PA 

.03Va 

.13H 

.04 

67,^iSpooner 

37,900!  Stanwell 

.09Va 

.33 

.08''a 

.27',^ 

.09 

.31 

10,400|  Dynamic 

.50 

.44 

.46 

29,5501Tidal 

.83 

.67 

.71 

3,140.Fargo 

2.84 

2.74 

2.74 

21,000|Triad  Oil 

1.80 

1.65 

1.70 

1,775  Fr  Pete  pr 

3.40 

3.30 

3.40 

7,249!  U  Canso  vt 

1.40 

1.29 

1.39 

4,375  Gr  Plains 

14.25 

14.75 

15.25 

65,166;Un  Oils 

1.38 

1.22 

1.36 

200'Grldoll 

1.80 

1.30 

1.80 

16,000, Un  Reef  P 

.31 

.26 

.26 

15,492  Home  A 

11.00 

9.60 

10.75 

39,610  Vandoo 

.07Va 

.06 

.06 

14,4691  Do  B 

9.90 

9.10 

9.85 

2,750IWespac 

.12 

.12 

.12 

10,748!HB  Oil  G 

16.00 

14.75 

16.00 

5,421  W  Cdn  OG 

1.09 

1.05 

1.08 

11,400|Jump  Pnd 

.19 

.16 

.18 

5,0001  Do  w 

.32'/^ 

.28',^ 

.31 

2,400  Jupiter 

3.10 

2.85 

2.85 

24,0001Wsburne 

.55 

50 

.50 

10,700' LI  Pete 

.05 

.04'/ia 

.05 

4,594|Wstates 

1.55 

1.46 

1.46 

15,000|Long  Point 

.32 

.29 

.31 

31,13llw  Decolto 

.94 

.90 

.94 

1,000iMa|trans 

.01  Va 

.01  Va 

.01  Va 

400;w  Lease 

4.85 

4.85 

4.85 

3,200  Marigold 

.07 

.05  Va 

.05Va 

10,500!Yan  Con 

.03 

.03 

.03 

19,277'Medal 

2.12 

1.94 

2.10 

8,180!Dalhousle 

.18 

.16'/i 

.16Va 

TELEPHONE  COMPANIES: 

Bell  Telephone  .  ’60 

’59 

’58 

’57 

’56 

’55 

’54 

B.C.  Telephone  .  ’60 

’59 

’58 

’57 

’56 

’55 

’54 

Maritime  Tel.  &  Tel .  ’60 

’59 


545,000 

463,000 

393,000 

343,000 

303,000 

306,402 

267,584 

120,551 

105,693 

90,861 

67.500 

42.500 
42,500 

42.500 
24,000 
20,000 
20,000 

16.500 
16,500 

16.500 

13.500 
19,000 
19,000 
19,000 
16,000 
16,000 
11,000 
11.000 


UTILITY  HOLDING  COMPANIES: 

B.C.  Power  Corp .  ’60  394,124 


533,502  404,848 
525,617  377,965 

454.599  329,945 

449.600  303,891 
387,673  274,639 
386,165  245,457 
293,999  219,374 

94,600  58,843 


80,000 

71,500 

71.500 

61.500 

51.500 
38,000 
21,666 
21,313 
18,321 
18,019 
17,728 
15,269 
15,040 
25,897 
25,788 
25,619 
23,225 
19,338 
19,291 
19,208 


54,867 

44,877 

41,323 

37,168 

32,985 

29,592 

16,238 

14,859 

13,615 

12,607 

11,741 

10,862 

10,017 

14,328 

13,861 

12,096 

10,631 

9,828 

9,008 

8,208 


SOMERVILLE  INDUSTRIES  LIMITED  APPOINTMENTS 


EXPORT 

PLAIN 

or  FILTER  TIP 
CIGARETTES 


A.  G.  SHILLINGTON 


G.  C.  SNELL 


J.  W.  FEIGHTNER 


F.  B.  CAMPBELL 


MR.  F.  C.  LENNOX,  President  and  General  Manager  of  Somerville  Industries  Limited,  has  annoimced  the 
following  executive  appointments: 

MR.  A.  G.  SHILLINGTON  has  been  appointed  Executive  Vice-President.  MR.  G.  C.  SNELL  becomes  General 
Sales  Manager  of  Packaging  Sales,  at  the  same  time  maintaining  his  position  as  President  of  Canadian  Folding 
Cartons  Limited.  MR.  J.  W.  FEIGHTNER  is  appointed  General  Sales  Manager  of  Special  Products,  with 
responsibility  for  sales  of  all  divisions  and  subsidiary  companies  other  than  those  manufacturing  folding 
cartons.  MR.  F.  B.  CAMPBELL  is  appointed  General  Manager  of  the  London  Division,  and  also  retains  his 
position  of  Secretary-Treasurer  of  the  Company. 


t  A  &B  shares  converted 
to  common. 

*  Includes  capital  stock  of 
subsidiaries. 

N.S.  Light  &  Power - 


t  SpUt  3  for  1.  ’55 

’54 

Quebec  Power .  ’60 

’59 

’58 

’57 

’56 

’55 

.54 

Shawinigan  Water  &  Power  ’60 

_  »59 

$  3  for  1  stock  split.  ’58 

*  Includes  dividoids  from  •  ’57 
subsidiaries,  including  ’56 

Shawinigan  Checila.8  ’55 

’54 

Southern  Canada  Power  .  ’60 


394,124 

372,607 

307,237 

261,483 

184,809 

157,212 

144,248 

26,322 

26,656 

27,059 

24,995 

19,640 

19,877 

16,062 

14,463 

14,720 

14,977 

15,157 

15,339 

15,529 

15,707 

160,012 

161,711 

169,422 

171,621 

142,391 

129,161 

119,068 

11,000 

11,000 

11,100 

11,100 

11,100 

11,100 

11,100 


225,342  103,297 
222,190  96,924 


222,219 

208,536 

178,762 

160,200 

136,567* 

22,733 

22,489 

18,499 

18.479 
18,456 
13,603 
13,603 
14,806 
14,669 

14.479 
14,207 
14,015 
13,982 
13,908 

133,050 

133,005 

122,000 

118,862 

103,660 

103,449 

93,138 

15,090 

15,089 

15,089 

15,089 

15,089 

15,089 

15,089 


83.273 
74,594 
68,324 
63,443 
59,244 
18,125 
16,878 

15.274 
13,731 
12,667 
11,708 
10,531 
16,917 
15,906 
14,627 
13,714 
12,506 
10,973 
10,001 
84,701 
78,852 
72,395 
66,128 
54,165 
47,899 
42,042 
13,972 
13,255 
12,123 
11,469 
10,046 

8,955 

8,184 


53,512 

50,284 

38,899 

36,037 

34,949 

31,978 

28,549 

7,246 

6,672 

4,173 

4,723 

4,803 

3,735 

2,912 

2,419 

2,135 

1.977 

1,812 

1,834 

1,624 

1,367 

2,168 

2,038 

1,525 

1,267 

1,413 

1,396 

1,170 


11,197 

11,271 

8,876 

9,583 

8,706 

6,956 

5,127 

2,323 

2,171 

1,991 

1,555 

1,695 

1,400 

1,376 

1,778 

1,681 

1,612 

1,476 

1,332 

1,154 

1,038 

13,985 

13,175 

13,812 

13,062 

11,355 

9,452 

7,270 

1,931 

1,891 

1,926 

1,969 

1,870 

1,622 

1,546 


0.93t  0.52t 
2.80  1.40 


1.56J  0.65 
4.25  1.80 


KLFt  TBIQI  E 


GROWING  EVER  BIGGER 


SERVE  QUEBEC 
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15c  A  COPY,  $5  A  YEAR 


Power  Development  In  Canada’s  Economy 


Availability  of  Power  Resources  Major  Factor 
in  Economic  Expansion 


pursued  to  bring  power 
to  the  Northwest  Terri¬ 
tories,  as  Alberta  presses 
on  with  new  develop¬ 
ments.  The  past  year  saw 
many  more  customers 
served  as  new  generating 
plants  came  on  the  line. 

In  Saskatchewan,  abun¬ 
dant  water  power  re¬ 
sources  are  located  in  the 
central  and  northern 
parts  of  the  province, 
principally  on  the 
Churchill,  Fond  du  Lac 
and  Saskatchewan  Rivers. 
Existing  water  power  de¬ 
velopment  is  confined  to 
mining  uses  in  the  north¬ 
ern  areas.  However,  in¬ 
terconnection  of  electric 
power  between  Sas¬ 
katchewan  and  Manitoba 
was  achieved  last  year, 
and  more  farms  are  now 
electrically  connected. 
Projects  under  construc¬ 
tion  at  Squaw  Rapids  and 
Coteau  Creek  will  provide 
201,000  kw.  when  com¬ 
pleted  in  1964. 

Manitoba  is  spending 
$140  million  on  a  major 
hydro  development  at 
Grand  Rapids,  to  add 
some  330,000  kw.  to  the 
province’s  power  supply 
by  1965.  This  project,  on 
the  Saskatchewan  River, 
will  create  a  reservoir  of 
8,400  square  miles. 

The  Maritimes 

The  water  power  re¬ 
sources  of  New  Brunswick 
and  Nova  Scotia,  al¬ 
though  small  in  com¬ 
parison  with  those  of  the 
other  provinces,  con¬ 
stitute  a  valuable  source 
of  power  of  which  con¬ 
siderable  use  is  being 
made.  Both  provinces 
have  numerous  rivers 
upon  which  moderate 
sized  power  sited  exist 
within  economic  trans¬ 
mission  distance  of  the 

(Continued  on  Page  14) 


city  was  in  the  Province 
of  Quebec.  With  1,176,500 
new  hp.,  Quebec  exceed¬ 
ed  the  combined  total  of 
all  the  other  provinces 
in  horsepower  additions. 
Manitoba  and  British  Co¬ 
lumbia  came  second  and 
third  respectively. 

W’hile  added  capacity 
for  1961  is  expected  to  be 
substantially  lower  than 
in  1960  —  about  243.000 
hp. — construction  is  pro¬ 
ceeding  on  other  develop¬ 
ments  which  will  add 
greatly  to  capacity  in 
future  years. 

A  further  reflection  of 
the  growing  demand  for 
power  is  the  trend  to¬ 
ward  thermal  generation. 
New  thermal  electric  de¬ 
velopments  or  extensions 
to  existing  installations 
are  under  construction  in 
all  provinces.  The  most 
notable  advances  in  this 
field  have  been  made  in 
Ontario,  Alberta,  Saskat¬ 
chewan,  New  Brunswick, 
Nova  Scotia  and  British 
Columbia. 

The  next  step  will  in¬ 
volve  nuclear  energy.  The 
first  power  to  be  generat¬ 
ed  by  this  means  is  ex¬ 
pected  in  1965  at  Douglas 
Point,  Ontario. 

The  province  of  Que¬ 
bec  is  the  richest  in 
power  resources,  having 
more  than  30  per  cent  of 
the  total  recorded  for 
Canada.  Quebec  also 
ranks  highest  in  develop¬ 
ed  power,  its  present  in¬ 
stallation  of  12,440,145 
hp.  being  about  47  per 
cent  of  the  total  for  all 
provinces.  The  largest 
single  hydro-electric  in¬ 
stallation  in  Canada  is 
the  Quebec  Hydro-Elec¬ 
tric  Commission’s  Beau- 
harnois  development  on 
the  St.  Lawrence  with  a 
capacity  of  2,087,300  hp. 
installed  to  date.  Other 


notable  installations  are 
the  Commission’s  Bersi- 
mis  I  and  Bersimis  II  de¬ 
velopment  on  the  Bersi¬ 
mis  River,  with  installed 
capacities  of  1,200,000 
hp.  and  855,000  hp.  res¬ 
pectively,  and  the  Ship- 
shaw  plant  of  the  Alum¬ 
inum  Company  of  Canada 
on  the  Saguenay  River 
which  is  rated  at  1,140,- 
000  hp. 

A  scheme  which  will 
represent  a  major  step  in 
the  development  of  the 
province’s  hydro-electric 
resources  was  announced 
in  mid-1960  by  the  Que¬ 
bec  Hydro-Electric  Com¬ 
mission.  This  scheme,  in¬ 
volving  harnessing  of  the 
headwaters  of  the  Mani- 
couagan  and  Outardos 
Rivers,  will  eventually 
produce  nearly  6,000,000 
hp.  of  new  capacity  on 
the  two  rivers  and  will 
entail  expenditures  of 
about  $2  billion  over  the 
next  decade.  Power  prod¬ 
uction  is  greatly  facili¬ 
tated  by  the  regulation  of 
stream  flow  by  the  Que¬ 
bec  Department  of  Hy¬ 
draulic  Resources  through 
the  storages  dams  it 
operates  and  controls. 

The  private  companies 
operating  in  the  province 
—  Aluminum  of  Canada, 
Shawinigan,  Gatineau 
Power,  Quebec  North 
Shore  Paper,  —  all  have 
similar  long  term  devel¬ 
opment  plans,  although 
it  has  been  announced 
that  no  further  hydro 
rights  will  be  made  avail¬ 
able  to  private  interests. 
This  does  not  include  the 
as  yet  undeveloped  rights 
which  these  companies 
hold. 

In  Ontario 

Ontario  has  large  water 
power  resources,  being 
exceeded  in  this  respect 


femarkable  rate.  In  less 
than  fifty  years,  an  econ- 
omv  which  was  essentially 
agricultural  and  which 
produced  mainly  raw  ma¬ 
terials  for  export  has 
changed  to  one  increas¬ 
ingly  dependant  upon  in¬ 
dustrial  operations.  This 


power  development,  has 
been  accelerating  in  re¬ 
cent  years. 

In  January  1950  it  was 
estimated  that  Canada 


Aerial  view  of  the  Beaumont  Development  of  The  Shawinigan  Water  and  Power  Company  on  the  upper  St. 
Maurice  River  which  has  a  total  installed  capacity  of  246,200  kilowatts. 


only  by  Quebec  and  Bri¬ 
tish  Columbia.  It  has  de¬ 
veloped  the  greater  part 
of  its  estimated  available 
power  and  ranks  second 
m  water  power  develop¬ 
ment  among  the  pro¬ 
vinces.  The  Hyuro-Liec- 
tric  Power  Commission  of 
Ontario  is  the  greatest 
power-producing  and  dis¬ 
tributing  organization  in 
Canada  and  operates  70 
hydro-electric  generating 
stations  w  ith  a  total  instal¬ 
led  capacity  of  nearly  se¬ 
ven  million  hp.  and  two 
thermal  electric  stations 
with  a  combined  generat¬ 
ing  capacity  of  nearly  1,- 
200,000  kw.  Its  largest 
development  is  located  on 
the  Niagara  River  at 
Queenston  where  the  total 
capacity  of  the  Sir  Adam 
Beck  -  Niagara  generating 
Stations  Nos.  1  and  2  and 


cipal  hydro-electric  de¬ 
velopments  from  which 
Calgary  Power  Limited 
serves  a  large  part  of  the 
southern  portion  of  the 
province  are  located  on 
the  Bow  River  and  its 
tributaries.  A  substantial 
share  of  the  water  power 
resources  is  located  in  the 
northern  region  of  the 
province,  rather  remote 
from  present  centres  of 
population.  Coal,  oil  and 
natural  gas,  of  which 
there  are  large  reserves, 
supply  a  substantial  por¬ 
tion  of  the  province’s 
power  requirements. 


ment.  Later,  the  Com¬ 
mission  purchased  the 
private  companies  at 
Niagara  and  elsewhere. 

Ontario  still  has  a  num¬ 
ber  of  rivers  which  lend 
themselves  to  substantial 
development.  The  Mat- 
tagami,  the  Missinaibi 
and  Abitibi  Rivers,  the 
Albany  and  others  drain¬ 
ing  into  the  Arctic  via 
James  Bay  all  contain 
large  power  potentials, 
ancl  Ontario  Hydro  ex¬ 
pects  to  have  another 
500,000  hp.  available  by 
the  middle  of  the  next 
decade. 

In  Alberta,  the  prin- 


associated  pumping  gen¬ 
erating  station  is  2,521,- 
000  hp.  The  Commission 
also  purchase  large 
amounts  of  electric  power 
generated  outside  the  pro¬ 
vince,  mainly  in  Quebec. 

Ontario  w  as  the  pionner 
province  in  the  public 
ownership  of  electric 
power.  In  1906  it  con¬ 
stituted  the  Hydro  Elec¬ 
tric  Power  Commission 
which  at  first  bought 
p  0  w'  e  r  generated  at 
Niagara  by  private  com¬ 
panies  an(i  distributed  it 
at  cost  to  tbe  municipali¬ 
ties,  the  initial  cost  being 


ada  next  to  the  United 
States  and  Norway  in 
amount  of  power  output 
per  capita.  Significantly, 
per  capita  consumption  in 
Canada  is  presently  twice 
that  of  the  United  States 
and  continues  to  grow. 
The  amount  of  power 
generated  in  1948  was 
about  600  per  cent  great¬ 
er  than  in  1919.  The  cur¬ 
rent  total  installed  cap¬ 
acity  in  Canada  is  26,372,- 
444  hp. 

Last  year,  a  net  total 
of  1,741,820  hp.  of  new 
hydro-electric 


provided  by  the  Govern- 


Projects  are  now  being 


capacity 
was  added  after  allowing 
for  4,680  hp.  dismantled 
or  destroyed. 


Most  of  this  new  capa- 


In  the  forefront  of  all  Shawinigan  planning 
is  the  company’s  determination  to  maintain  an 
adequate  supply  of  pow'er  to  meet  the  growing 
demands  of  present  and  future  customers. 

This  requires  a  carefully  dovetailed  programme 
of  generating  plant  construction,  new 
terminal  stations,  line  extensions  and  the 
orderly  installation  of  much  modern 
electrical  equipment. 


The  demand  for  electrical  energy  in  the 
Shawinigan  service  area  is  expected  to  increase 
at  an  average  annual  rate  of  over  six 
per  cent,  equivalent  to  a  doubling  of  the 
load  every  ten  years. 


ARILL 


With  a  total  system  capacity  of  1,895,900 
kilow'atts,  18,000  miles  of  transmission  and 
distribution  lines  and  large  terminal 
stations  strategically  located  throughout 
its  16,000  square  mile  service  area,  Shawinigan 
is  able  to  provide  reliable  and  economical 
service  to  customers,  old  and  new. 
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Growth  Remains  Keyword 
In  Telephone  Business 


A  challenge  to  provide  vol¬ 
ume  and  variety  of  service  on 
a  scale  that  only  a  few  years 
ago  would  have  extended  be¬ 
yond  the  most  daring  imagina¬ 
tion  now  confronts  the  com¬ 
munications  industry  in  Can¬ 
ada. 

Communications  engineers  are 
confident  they  can  meet  the 
challenge.  They  say  they  have 
the  technical  know-how  for  al¬ 
most  unlimited  growth. 

Growth  remains  the  key¬ 
word.  Since  1945,  telephones  in 
Canada  have  increased  208  per 
cent  to  5,700,000  from  1,850,000. 
In  the  same  period,  long  dis¬ 
tance  calls  have  risen  231  per 
cent  to  215,000,000  annually 
from  65,000,000. 

This  growth  is  by  no  means 
limited  to  the  already  heavily- 
populated  areas.  A  feature  of 
recent  years  has  been  the  ex¬ 
pansion  of  industry  into  the  j 
vast  northern  areas,  and  this  i 
has  brought  about  a  need  for  { 
communications.  i 

Recently,  five  outposts  in  i 
Northern  Quebec  were  brought  i 
into  direct  telephone  communi¬ 
cations  with  the  outside  world,  j 
A  new  Bell  Telephone  com¬ 
munications  system,  making 
use  of  radio  facilities,  now 
links  Fort  Chimo,  on  the  shores  | 
of  Ungava  Bay,  Port  Harrison  I 
and  Povugnituk,  both  on  Hud-  j 
son  Bay,  and  Fort  George  and  ; 
Rupert’s  House,  on  Jamc.s  Bay, 
with  the  telephone  network  at  I 
Alma,  Que.  Most  northerly  of  i 
these  five  communities  is  Fort  i 
Chimo,  located  about  900  miles 
from  Montreal. 

Missionaries,  miners,  govern¬ 
ment  or  trading  post  employees 
in  these  communities  now  arc 
able  to  pick  up  a  radio-tele¬ 
phone  handset  and  speak  to  i 
someone  in  Montreal,  Vancou-  l 
ver.  New  York,  London,  or  any  | 
place  in  the  world  that  can  be  ' 
reached  by  telephone.  ! 

Co-operotion  Products  j 

This  kind  of  development  is  | 
being  carried  out  right  across  ! 
Canada,  including  the  building  j 
of  radio,  microwave  and  tro-  | 
po.spheric  scatter  spurs  off  the 
main  Trans-Canada  network.  | 
The  DEW  Line,  the  Mid-Canada  ' 
Line  and  many  vital  connecting 
systems  arc  among  the  pro¬ 
ducts  of  cooperation  between 
communications  organizations. 

General  growth  and  expan-  , 
sion  throughout  the  country 
over  the  years  has  resulted  in 


I  more  than  2,500  telephone  com- 
!  panics  or  systems,  varying  in 
I  size  from  the  single  rural  line 
of  a  farmer’s  cooperative  to 
Bell  Telephone  which  serves 
more  than  3,500,000  telephones 
in  the  provinces  of  Quebec  and 
Ontario. 

Keeping  pace  with  industrial 
development  is  an  important 
responsibility  of  the  telephone 
industry;  but  seen  to  be  equally 
important  is  the  responsibility 
to  provide  customers  with  the 
kind  of  service  that  they  re¬ 
cognize  as  best  suited  for  their 
individual  needs. 

An  example  of  new  develop¬ 
ments  in  telephony  is  ‘‘Touch 
Tone”  calling,  involving  a  tele¬ 
phone  with  push  buttons  in¬ 
stead  of  a  dial.  When  the  but¬ 
tons  are  pressed,  musical  tones 
are  generated  in  the  set,  and 
these  tones  can  be  heard  in  the 
caller's  receiver.  The  combina¬ 
tions  of  tones  travel  over  wires 
to  a  switching  centre  and  are 
recognized  by  automatic  switch¬ 
ing  equipment  which  sets  up 
the  desired  connections  for  a 
call. 

Touch  Tone  calling  is  being 
tested  at  the  present  time  by 
about  200  telephone  users  in 
Montreal.  The  test  will  last 
from  three  to  six  months,  and 
will  help  Bell  Telephone  decide 
on  possible  future  develop¬ 
ments. 

Another  new  communications 
service  is  "Home  Interphone,” 
featuring  door-answering, 
hands-free  talking  and  elec¬ 
tronic  baby-sitting.  This  system 
was  market-tested  by  the  Bell 
company  in  Hamilton  during 
the  spring  and  summer,  and 
will  be  made  available  through¬ 
out  the  company’s  Ontario  and 
Quebec  territory  before  the  end 
of  the  year. 

Home  Interphone  works  en¬ 
tirely  through  standard  tele¬ 
phones,  including  the  Princess 
sets,  with  separately  mounted 
loudspeakers.  Built  inside  each 
telephone  in  the  system  is  a 
microphone  unit.  Door-answer¬ 
ing,  listening  in  on  a  sleeping 
baby,  rounding  up  the  family 
with  the  "come  and  get  it”  call 
can  be  accomplished  by  simply 
lifting  the  nearest  telephone 
receiver  in  the  house. 

Pocket  Phone  Service  • 

The  "Bellboy,"  nearest  thing  | 
yet  to  pocket  phone  service,  . 
al.so  will  be  introduced  by  the  I 


Bell  company  before  the  end 
of  the  year.  Bellboy  it  a  pocket- 
size  transistor  signal  set  for 
people  away  from  home  or 
office  who  don’t  want  to  miss 
important  calls.  The  instrument 
sounds  a  gentle  beeping  tone 
to  inform  the  person  who  is 
carrying  it  that  he  should  go 
to  the  nearest  telephone  and 
call  his  office  or  other  pre¬ 
arranged  place.  The  company 
regards  the  Bellboy  unit  as  a 
step  toward  two-way  pocket 
telephone  service. 

Research  projects  in  the  com¬ 
munications  industry  are  not 
restricted  to  teleph<^s  alone. 
Attention  is  being  directed  over 
the  entire  gamut  of  voice  com¬ 
munications  on  a  world-wide 
basis,  and  to  wirej^oto,  fac¬ 
simile,  television,  telemetering 
and  control  circuits,  telegraph, 
electro-writing,  and  all  the 
many  types  of  data  transmis¬ 
sion  needed  to  meet  the  require¬ 
ment  of  modern  business. 

Thomas  W.  Eadie,  president 
of  The  Bell  Telephone  Company 
of  Canada,  in  a  recent  address 
referred  with  emphasis  to  the 
anticipated  growth  in  data 
transmission. 

"We  are  basing  our  service 
plans  on  the  assumption  that 
by  1970  we  will  be  carrying  a 
volume  of  machine-originated 
information  equal  to  that  of 
spoken  telephone  calls,”  he 
said. 

In  recognition  of  the  growing 
demand  for  all  kinds  of  data 
transmission,  the  Bell  company 
is  developing  three  new  types 
of  service.  One  of  these  will 
make  it  possible  to  send  data 
anywhere  on  the  telephone  net¬ 
work.  The  customer  will  simply 
dial  the  number  he  wants  and 
then  switch  on  his  originating 
machine,  using  a  Data-Phone 
set.  The  connection  will  be 
completed  and  the  data  trans¬ 
mitted  to  the  desired  point  in 
much  the  same  way  as  a  reg¬ 
ular  long  distance  call. 

The  second  type  of  service 
under  development  will  offer  a 
customer  the  opportunity  to 
rent  a  broad  band  of  trans¬ 
mission  facilities  to  meet  this 
requirements  for  his  private 
use.  for  either  voice  or  data, 
as  he  may  choose. 

Research,  Development 

A  form  of  flat  rale  long  dis- 

j  tance  calling  is  the  third  ser¬ 
vice  now  under  consideration. 


Under  this  plan,  a  customer 
would  be  able  to  place  calls  to 
any  point  in  a  specified  area 
as  often  as  he  wished  for  a  flat 
monthly  charge. 

For  the  volume  and  variety 
of  conununications  services 
needed,  research  and  develop¬ 
ment  of  the  highest  order  are 
seen  to  be  of  prime  importance. 

Canada’s  first  telephone  re¬ 
search  centre  opened  its  doors 
to  scores  of  scientists  and  tech¬ 
nicians  last  May.  Established 
by  the  Northern  Electric  Com¬ 
pany,  this  re.search  and  devel¬ 
opment  centre  will  serve  the 
Canadian  communications  in¬ 
dustry,  including  its  parent 
company  —  The  Bell  Tele¬ 
phone  Company  of  Canada. 

As  a  result  of  research  ad¬ 
vances  now  being  made,  the 
telephone  industry  is  in  sight  of 
the  age  when  communications 
—both  in  quantity  and  type— 
will  be  virtually  unlimited. 

N.B.  Tel.  Co. 

The  New  Brunswick  Tele- 
I  phone  Company  owns  and  op¬ 
erates  a  telephone  system  cov¬ 
ering  all  of  New  Brunswick 
and  connects  with  systems  in 
adjoining  provinces  and  in  the 
State  of  Maine. 

The  company  plans  to  spend 
$8  million  during  1961  to  ex¬ 
pand  and  improve  its  facilities. 
Almost  $3  million  of  this  bud¬ 
get  will  be  spent  to  provide 
new  central  office  equipment; 
$440,000  on  new  buildings:  $1.2 
million  on  outside  plant  work; 
$3.5  million  on  right-of-way, 
land  and  buildings  and  $85,000 
on  subscriber  station  equip¬ 
ment. 

Three  manual  exchanges  of 
the  company  will  be  changed 
to  dial  during  the  latter  part  of 
the  year  at  a  cost  of  $480,000. 
This  will  mean  that  3200  dial 
telephones  will  be  added  to  the 
company’s  automatic  system. 

The  largest  building  extension 
will  be  in  Saint  John  where 
$400,000  will  be  spent  to  add 
four  stories  to  the  existing 
building.  The  space  will  be  used 
to  house  crossbar  switching 
through  Saint  John. 

During  the  year  the  company 
purchased  two  independent  tele¬ 
phone  companies,  the  A.  J. 
Nowlan  line  and  the  Kingston 
Peninsula  Telephone  Company, 
both  of  which  became  part  of 
the  New  Brunswick  Telephone 
Company  system  in  June  of 
this  year. 

Buried  cable  and  wire  are 
being  used  by  the  company  as 
a  means  of  extending  its  facil¬ 
ities.  One  hundred  and  fifty 
miles  of  line  will  be  buried  this 
year,  the  largest  single  section 
being  in  the  A.  J.  Nowlan  ter¬ 
ritory  and  is  being  u.sed  to 


PioYieeTS  of  pro^iTess ^^^^^derhehrt- 

J  O  A  Gtogrjplier  o/ llK  West 


,  .  .  there  were  two  Henry’s — the  Elder 
and  the  Younger.  Both  explored 
the  prairies — the  Elder  just  prior  to 
the  American  War  of  Inde' 
pendence,  the  Younger  between 
1808  and  1811.  Both  were  heralds 
of  the  day  when  farms  would 
dot  the  western  praines.  While  the 
Elder  con  lined  most  of  his 
exploratory  work,  to  north  cost 
Saskatchewan,  to  the  Younger  goes  the 
credit  for  a  most  exhaustive  survey 
of  the  T^orth  and  South  Saskatchewan 
rivers.  His  Journal  is  one  of  the 
most  complete  ever  kfpt 
by  any  of  the  fur  traders.  So 
exact  were  his  descriptions  that  today 
you  can  still  follow  with  com¬ 
parative  ease  the  journeys  of  this 
trader  for  the  TsfortlvWest  Company 
as  he  moved  across  the  West, 
He  was  one  of  the  fur  trade's 
greatest  geographers — 
a  Pioneer  oj  Progrets. 


w 


The  Seslafchewen  Power  Cerporallen,  building  at 
did  the  prairie  pieneert,  for  the  future,  hat  constructed 
and  cemnsitiiened  in  the  past  two  years  two  thermal 
power  plants— the  Queen  Elizabeth  at  Sastatoon 
and  Boundary  Dam  at  Estevan.  Under  construction  are 
two  hydro  generating  stations— one  on  the  Saskatchewan 
at  Squaw  Rapids  and  another  on  the  South  Saskatchewan, 
south  of  Saskatoon.  When  this  is  added  to  the 
l,437.S  miles  of  natural  gas  transmission  lines  serving 
Over  71,000  customers  in  93  communities,  economical 
power  is  assured  for  the  growing  industrial 
community  being  established  in  the  centre  of  the 
prairie  market.  The  Saskatchewan  Power  Corporation— 
a  modern  pioneer  of  progress — meeting  today’s 
nstds,  and  preparing  for  tomorrow’s. 


Lino'cut  by  McGregor  Hone 
a  Saskatchewan  Artist 
©SPG 


provide  these  new  subscribers 
with  service. 

Another  major  project  this 
year  has  been  the  unstacking 
of  the  TD2  microwave  system 
between  Saint  John  and  Que¬ 
bec.  This  system  is  part  of  the 
Trans-Canada  microwave  sys¬ 
tem.  -The  work  of  unstacking, 
costing  $333,000  will  provide  ad¬ 
ditional  high  quality  circuits 
for  long  distance  calls,  data 
transmission  and  defence  re¬ 
quirements. 

The  demand  for  the  com¬ 
pany’s  service  is  continuing  and 
the  first  six  months  of  the  year 
have  set  a  new  record  for  sta¬ 
tion  gain  with  4,900  new  tele¬ 
phones  having  been  added  to 
the  system. 

B.C.  Telephone 

B.C.  Telephone  Co.,  holder  of 
a  perpetual  franchise  to  do 
business  in  the  province  after 
which  it  is  named,  operates  the 
second  largest  telephone  system 
in  Canada. 

At  the  end  of  1945,  the  com¬ 
pany  had  163,135  telephones  in 
service.  At  June,  1961,  the  total 
of  telephones  in  service  num¬ 
bered  555,509,  an  increase  of 
8,479  since  January  1,  1961  and 
42,283  more  than  a  year  ago. 

Additions  to  plant  and  equip¬ 
ment  in  1960  totalled  $35.6  mil¬ 
lion.  For  the  current  year,  such 
expenditures  are  estimated  at 
$32  million. 

Capital  expenditures  for  the 
first  quarter  of  1961  totalled 
almost  $8  million.  The  com¬ 
pany’s  replacement  program  is 
now  virtually  completed.  The 
1961  construction  program  calls 
for  expenditure  of  some  $32 
million. 

For  the  12-month  period  end¬ 
ed  March  31,  1961,  net  profit 
totalled  $7.3  million  or  $2.79  per 
ordinary  share,  as  compared 
with  $6.8  million  or  $3.08  a 
share  in  the  preceding  period. 

Last  year,  the  company  ac¬ 
quired  North-west  Telephone 
Co.,  which  at  December  31, 
1960  had  24,012  telephones  in 


Maritime  T.  &  T. 

Maritime  Telegraph  and  Tele¬ 
phone  Co.  Ltd.  operates  the 
largest  part  of  the  telephone 
system  in  Nova  Scotia.  In  ad¬ 
dition  to  more  than  tripling  the 
number  of  telephones  in  ser¬ 
vice  in  1940,  through  control  of 
Island  Telephone  Co.  it  also 
services  Prince  Edward  Island. 

Maritime’s  lines  connect  with 
the  system  of  New  Brunswick 
Telephone  Co.,  and  it  has  other 
connections  for  long-distance 


business,  plus  radlo-telepbone 
services  to  Newfoundland. 

Telephones  in  service  at  De¬ 
cember  31,  I960  totalled  167,274, 
a  net  gain  of  8,159  over  the 
number  in  service  at  the  end 
of  1959. 

Operating  revenues  in  1960 
amounted  to  $16,208,679,  against 
$14,832,483  for  1959.  Net  profit 
amounted  to  $2,418,820,  com¬ 
pared  with  $2,135,212  for  the 
previous  year. 

Capital  expenditures  for  new 
construction  totalled  $8,049,449 
in  1960,  bringing  investment  in 
plant  to  $71,865,287. 

Avalon  Tel. 

St.  John's.  Corner  Brook  and 
Grand  Falls  are  among  the 
centres  of  Newfoundland  which 
are  provided  with  service  by 
Avalon  Telephone  Co.  Ltd.  In 
keeping  with  the  growth  in  re¬ 
cent  years  of  the  company’s 
operations,  gains  were  again 
chalked  up  in  1960. 

At  December  31,  1960,  Avalon, 
had  49,818  telephones  in  service, 
pared  with  45,754  a  year  earlier 
—  a  gain  of  4,064  during  the 
year. 

I  Gross  earnings  totalled  $2,-  ' 
922,016  in  1960,  up  from  $2,- 
538,070  in  19,59.  Net  profit  ro.se  | 
by  13  per  cent,  to  $498,590  from 
$441,283.  I 

Stock  issues  of  30,000  shares  ; 
of  6  per  cent  cumulative,  re¬ 
deemable  preference  stock 
(Series  1961)  $25  par  and  90,000 
shares  of  ordinary  stock.  $5 
par,  in  units  consisting  of  one 
preference  share  and  three  or¬ 
dinary  shares  at  $46  per  unit  ! 
were  made  in  April  of  this  year.  ' 
Dividends  on  the  new  series 
of  preference  shares  accrue  ' 
from  April  1,  1961. 

Anglo-Can.  Tel. 

Anglo-Canadian  Telephone  Co. 
is  a  holding  company  which  has 
investments  in  British  Colum¬ 
bia  and  the  Dominican  Re¬ 
public. 

In  addition  to  owning  all  the 
outstanding  common  stock  of 
Canadian  (B.C.)  Telephone  and 
Supplies  Ltd.,  Dominion  Direc¬ 
tory  Co.  Ltd.  and  Compania  , 
Dominicana  dc  Tclefonos  Corp., 
it  holds  41.48  per  cent  of  the 
common  shares  issued  by  Bri¬ 
tish  Columbia  Telephone  Co. 

A  wholly-owned  subsidiary,  ; 
Northwest  Telephone  Co.  was 
sold  in  1960. 

Revenues  for  the  12  months 
ended  June  30,  1961  amounted 
to  $3,717,952  and  net  profit  was  i 
$2,229,063,  compared  with  $3,- 
535.280  and  $2,.536,n97  for  the  ' 


Icorre.spon(!Inf  period  ending 
June  30,  1960.  Earnings  per 
class  A  share  were  $2.48  and 
I  $2.64  respectively. 

Okanagan  Tel. 

I  From  1955  to  1961  the  num¬ 
ber  of  telephones  in  service  by 
1  Okanagan  Telephone  Company 
increased  by  almost  37  per 
cent.  The  company  owns  and 
operates  a  local  and  long  dis¬ 
tance  telephone  system  in  and 
around  the  Okanagan  Valley  of 
British  Columbia. 

At  the  end  of  1955,  Okanagan 
had  in  service  some  19,000  tele¬ 
phones.  By  the  end  of  1960,  this 
total  had  risen  to  26,939. 

Net  earnings  of  the  company 
for  the  year  ended  December 
31,  1960  were  $191,021  —  equal 
to  57  cents  per  common  share. 
The  preceding  year’s  net 
amounted  to  $221,473  or  67 
cents  a  share. 

Quebec  Tel. 

Quebec  Telephone  owns  and 
operates  a  telephone  system  in 
17  counties  bordering  the  north 
and  south  shores  of  the  St. 
Lawrence  River  and  the  Gulf 
of  St.  Lawrence.  At  June  30, 
1961  it  had  71.765  telephones  in 
service,  compared  with  62,408 
a  year  earlier. 

Consolidated  net  profit  of  $1,-  , 
572,349  in  1960  was  11  per  cent 


Wgber  fban  tbe  previous  year’s 
figure  of  $1,325,063.  Revenues 
ro.se  16.7  per  cent  to  $9.3  mil¬ 
lion. 

Capital  expenditures  totalkti 
$6  million  in  1960.  For  liioi 
directors  have  approved  a  $3  9 
!  million  program  and  a  prelim- 
I  inary  budget  of  $7.8  million  lor 
I  1962. 

It  is  estimated  that  Quebec 
Telephone  will  have  a  net  gain 
of  15,000  telephones  in  use  ip 
1961-62,  and  that  more  than 
75  per  cent  of  the  company  s 
customers  will  be  served  from 
dial  exchanges. 

Northern  Tel, 

Directly  and  through  sub.si- 
diaries,  .Northern  Terephonc 
Limited  serves  more  than  i5o 
municipalities  in  northern  On¬ 
tario  and  northern  Quebec.  At 
.June  30,  1961,  the  company  had 
60.726  telephones  in  service, 
an  increase  of  6,269  for  the  first 
six  months,  including  5,406 
stations  acquired  with  the  pur¬ 
chase  of  Telephone  d'Harri- 
cana  et  Gatineau  Ltee.  last 
.March. 

Until  1959,  when  it  merged 
w'ith  Norwesto  Communication.s 
Ltd.,  the  company  was  known 
as  .Northern  Telephone  Co.  Ltd. 

In  1957  all  the  capital  stock 
of  Algoma  Central  Telephone 
Co  Ltd.  and  La  Compagnic 
(Continued  on  Page  f4i 
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INTERNATIONAL  LTD. 

ENGINEERS  •  DESIGNERS  •  CONSULTANTS 

Specializing  since  1923  in  all 
phases  of  (design,  moderniz¬ 
ation  and  expansion  of  pulp 
and  paper  mills  from  forest 
to  finished  product. 

Head  Office:  1501  St.  Catherine  St.  West 
MONTREAL 


k/' 


x.m  Mt 


PROGRESS 

THROUGH 


ZAzmeHEmH  POWERwmpoiiAriONtT 


Power  Is  Important  To  Novo  Scotia's  Progress  .  .  . 

We  have  built  a  network  of  electric  lines  and  generating  stations 
serving  the  Halifax  Metropolitan  Area,  the  Annapolis  Valley,  the  Yar¬ 
mouth  area,  and  Northern  Nova  Scotia.  T  his  new  network  is  connected 
with  other  networks  in  the  Province  and  with  New  Brunswick  by  the 
Interprovincial  Grid  Line.  There  is  plenty  of  low-cost  power  for  all 
present  needs  .  .  .  enough  surplus  to  supply  the  expanding  needs  of 
present  industry  and  to  serve  many  new  industries. 

Power  Is  Important  To  Production  .  .  . 

We  have  a  staff  of  engineers  and  experts  who  are  ready  and 
willing  to  help  and  advise  in  the  most  efficient  use  of  power  for  your 
needs. 


Economic  And  Industrial  Development  Is 
Important  To  The  Growth  And  Progress  Of 
Novo  Scotia  .  .  . 

Our  Industrial  Development  Division  and 
our  consultants  (The  Fantus  Factory  Locating 
and  Economic  Research  Service  of  Chicago  and 
New  York)  are  looking  for  opportunities  to  aid 
towns  and  municipalities  in  planning  for  progress. 


Addnst  Your  fnquiriot  to: 
Th«  President 

Novo  Scotia  Light  and  Power 
Company,  Limited 
Holifas,  Neva  Scotia 


henomenai  20th  Century  Growth  In 
long  Distance  Power  Transmission 


shMily  begin  construction  of  a 
$45  million,  300,000  •  kilowatt 
thermal  electric  station  at 
Sore],  and  a  $44  million.  125,000- 
kilowatt  hydro  electric  generat¬ 
ing  station  at  Rapide  d  e  s 
Coeurs,  on  the  St.  Maurice 
River.  These  developmenLs  will 
increase  the  Company’s  gener¬ 
ating  capacity  by  27  per  cent. 

Shawinigan  Chemicals  Lim¬ 
ited,  a  subsidiary,  and  leading 
manufacturer  of  industrial 
chemicals  based  on  acetylene 
gas,  has  commenced  building  a 
new  $20  million  petrochemical 
plant  at  Varennes.  This  plant 
will  eventually  operate  in  con¬ 
junction  with  the  new  thermal 
electric  station.  A  crude  oil  frac¬ 
tionation  unit  will  be  construc¬ 
ted  to  supply  heavy  fuel  for  the 
thermal  station  and  the  neces¬ 
sary  raw  materials  for  the  pet¬ 
rochemical  plant. 

Consolidated  balance  sheet 
for  the  year  ending  shows  gross 
revenues  of  $84,700,860,  up  from 
$78,851,551  for  the  preceding 
year.  Net  profit  rose  to  $13,- 
085,067  from  $13,175,472;  equal 
to  $1.35  per  common  share 
against  $1.45. 

Net  profit  for  the  three 
months  ended  March  31,  1061 


was  $8,178,742.  equal  to  33 
cents  per  common  share, 
against  $3,.583.577  or  40  cents  a 
common  share  in  the  like 
period  of  1060. 
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1061,  the  company’s  gross  rev¬ 
enue  was  $3,057,631,  an  increase 
of  approximately  $16,000  over 
1950-60  gross  of  $3,041,741, 

Net  profit  of  $2,216,731  or 
$2.56  per  common  share  com¬ 
pared  with  $2,209,696  or  $2.55 
a  snare  in  the  preceding  fiscal 
year. 

From  June  30,  1060  to  the 
latest  fiscal  year  end,  the  book 
value  of  investment  holdings 
was  reduced  by  $1,116,000  to 
$50,562,000.  Market  value  of  the 
company’s  investment  portfolio 
was  $87,776,000,  up  from  $74.- 
204,000  a  year  earlier. 

After  allowing  for  full  par¬ 
ticipation  in  the  surplus  by  the 
6  per  cent  preferred  stock, 
break-up  value  given  each  com¬ 
mon  share  was  $93. 


total  generating  capacity  to 
22,000  h.p. 

Energy  produced  by  the  com¬ 
pany’s  power  plants  is  distribu¬ 
ted  to  more  than  32,000  custom¬ 
ers  in  Eastern  Quebec.  In  addi¬ 
tion,  most  of  the  power  require¬ 
ments  of  Campbellton,  N.B., 
are  met  by  Lower  St.  Law¬ 
rence,  under  terms  of  a  20-year 
contract  which  was  renewed  in 
1958. 

The  company’s  net  profit  for 
the  year  ended  December  31, 
1960  was  $.562,649  compared 
with  $577,835  for  the  previous 
year.  Revenue  from  power  rose 
to  $3,507,754  from  $3,184,4.52. 

For  the  first  half  of  1961,  net 
profit  rose  to  $300,281  from 
$276,643  in  the  January-June 
j  period  of  1960. 

1  Capital  expenditures  in  1960 
)  amounted  to  $619,381,  including 
At  Grand  Metis  Falls.  Que-  |  outlays  for  completion  of  a  161,- 
bee,  Lower  St.  Lawrence  Power  I  OOO-voIt  transmission  line  from 

„  .  ,  .  .  1  ,  j  Les  Boules  switching  station  to 

Co.  has  two  hydro-electric  de-  . ,  .  ,  u 

Rimouski,  extension  of  distribu- 
velopments  capable  of  produc-  purchase  of  trans- 

ing  a  total  ot  15,600  h  p.  .A  formers  and  meters,  and  in- 
6.400  h.p.  diesel  power  plant  at  crease  of  capacity  of  existing 
Rimou.ski  raises  the  company’s  facilities. 


.inie  the  inception  of  long- 
;tance  transmission  of  elec- 
fity  near  the  beginning  of 
,  century,  water  power  deve- 
(inicnt  in  Canada  has  under- 
a  phenomenal  growth, 
Jni  a  total  installation  of  177,- 
13  hp.  at  the  end  of  1900  to 
1,375.444  hp.  at  the  end  of  1960. 
je  significance  of  this  growth 
pointed  up  by  the  latest  sum- 


undertaken  in  the  war  years  or 
the  immediate  post-war  period, 
so  that  only  a  small  amount  of 
new  capacity  came  into  opera¬ 
tion  from  1944  to  1947  inclusive. 

13-Year  Growth 

However,  the  results  of  the 
later  post-war  program  of  con¬ 
struction  are  apparent  in  the 
growth  during  the  13-year  per¬ 
iod  1948-1960  inclusive  when  the 
average  rate  was  over  1,200,000 
hp.  per  year.  Although  esti¬ 
mates  indicate  only  a  moderate 
increase  in  installed  capacity 
for  1961.  present  programs  of 
expansion  point  to  the  continua¬ 
tion  of  a  rapid  rate  of  growth 
for  subsequent  years. 

Apart  from  its  production 
from  water  power,  electric 
energy  in  large  amounts  is  pro¬ 
duced  by  thermal  plants.  ’The 
greater  part  of  the  total  ther¬ 
mal-electric  generation  is  der¬ 
ived  at  present  from  steam 
plants  which  burn  coal.  How¬ 
ever,  oil  and  natural  gas  are 
also  used.  The  importance  of 
water  power  in  the  economy  of 
power  production  may  be  repre¬ 
sented  by  the  amount  of  coal 
which  would  have  been  consum¬ 
ed  if  steam  had  been  used  to 
produce  the  total  amount  of 
power  realized  from  hydro-elec¬ 
tric  sources  during  1960. 

The  total  electric  energy  gen¬ 
erated  from  water  power  in 
Canada  during  1960  was  about 
105,774,000.000  kwh.  Assuming 
that  one  pound  of  coal  rated  at 
12,000  B.T.U.  per  pound  is  re¬ 
quired  to  produce  one  kilowatt- 
hour  of  electricity  by  thermal- 
electric  generation,  the  total 
1960  water  power  output  is  equi¬ 
valent  to  the  burning  of  52.887,- 
000  tons  of  such  coal,  which 
would  be  in  addition  to  the  esti¬ 
mated  1960  consumption  of 
23,600,000  tons  of  coal  of  all 
types. 

Pulp  And  Paper 

The  pulp  and  paper  industry, 
which  operated  at  below  rated 
capacity  during  1960,  is  one  of 


the  establishment  of  an  alumi¬ 
num  industry  which  produces 
one-quarter  of  the  world’s  sup¬ 
ply  of  this  metal. 

Mining  Development 

The  incidence  of  large  water 
power  resources  in  those  re¬ 
gions  of  Canada  in  which  the 
more  important  mineral  dis¬ 
coveries  have  been  made  has 
greatly  facilitated  mining  deve¬ 
lopment.  Metal  mining,  which 
forms  an  importartt  part  of  the 
mining  industry  in  Canada,  is 
carried  on  mainly  in  two  princi¬ 
pal  physiographic  regions,  the 
Western  Cordillera  and  the 
Canadian  Shield. 

The  topography  of  the  moun¬ 
tainous  regions  and  the  relative¬ 
ly  high  amounts  of  precipitation 
experienced  are  two  factors 
favourable  to  the  development 
of  water  power,  large  quanti¬ 
ties  of  which  are  used  in  min¬ 
ing  and  smelting  operations. 
The  Canadian  Shield,  a  Pre- 
cambrian  formation  in  which 
many  metalliferous  ores  are 
found,  forms  a  wide  arc  around 
Hudson  Bay.  The  region  has 
been  heavily  glaciated  in  recent 
geological  times  with  the  result 
that  its  river  .systems  are  com¬ 
paratively  young  and  are  char¬ 
acterized  by  numerous  lakes 
joined  by  short  sections  of  ra¬ 
pids  and  falls.  Many  of  these 
rivers  and  falls  constitute  sui¬ 
table  sites  for  the  development 
of  the  hydro-electric  power 
which  is  conducive  to  economic 
mining  operations. 

The  value  of  water  power  to 
mining  operations  is  evident  in 
the  fact  that  Canada’s  asbestos 
industry,  which  m  19.59  pro¬ 
duced  approximately  half  of  the 
total  world  supply,  depends  al¬ 
most  exclusively  upon  hydro¬ 
electric  power. 


the  world’s  greatest  industrial 
enterprises.  In  1959,  Canada’s 
total  mill  capacity  for  the  pro¬ 
duction  of  newsprint  paper  was 
over  seven  million  tons  per 
year  which  is  much  greater 
than  that  of  any  other  country. 
About  93  per  cent  of  the  manu¬ 
factured  newsprint  is  exported, 
making  the  industry  a  particu¬ 
larly  important  contributor  to 
Canada’s  export  trade  balance. 

The  pulp  and  paper  industi-y 
is  a  major  user  of  water  power 
in  Canada,  its  electrical  con¬ 
sumption  representing  about  19 
per  cent  of  the  total  electric 
energy  produced  in  Canada.  In 
1959,  the  industry  generated 
about  4,753  million  kwh.  for  its 
own  use  and  purchased  an  ad¬ 
ditional  14,618  million  kwh. 
Most  of  the  total  19,371  million 
kwh.  purchased  or  generated 
was  produced  by  water  power. 

The  relationship  between  the 
pulp  and  paper  industry  and 
water  power  development  is  an 
intimate  one  in  that  each  con¬ 
tributes  substantially  to  t  he 
other’s  expansion.  As  the  manu¬ 
facture  of  newsprint  requires  a 
mechanical  installation  of  about 
100  hp.  for  each  ton  of  daily 
output,  an  ample  supply  of 
power  at  reasonable  cost  is  es¬ 
sential  to  the  industry. 

In  the  mineral  industry,  al¬ 
though  only  a  small  number  of 
water  power  plants  are  used 
directly  to  serve  mining  opera¬ 
tions,  smelting  and  refining 
operations  require  large 
amounts  of  hydro-electricity.  In 
19.59  the  mineral  industry  con¬ 
sumed  about  21.349  million  kwh. 
of  electric  energy,  representing 
about  21  per  cent  of  the  total 
generated  in  Canada.  Of  the 
total  consumed,  more  than  15,- 
600  million  kwh.  was  utilized  in 
the  smelting  and  refining  of 
metals.  Most  of  this  amount 
was  used  for  the  production  of 
aluminum.  While  Canada  has 
no  known  deposits  of  bauxite, 
the  availability  of  low-cost  hy¬ 
dro-electric  power  has  fostered 


Power  Corp. 

Power  Corporation  of  Canada 
Ltd.  is  a  holding  and  manage¬ 
ment  company  which  controls 
or  has  substantial  intere.sts  in 
several  public  utilities.  Its  in¬ 
vestment  portfolio  also  contains 
important  holdings  of  .stocks  in 
natural  resource  industries  and 
in  finance  companies. 

Market  value  of  the  com¬ 
pany’s  five  large.st  holdings  on 
June  30.  1960  were;  Canadian 
Oil  Companies  Ltd  .  $14.3  mil¬ 
lion;  Shawinigan  W.  A-  P.,  $10.5 
million:  Bathurst  P.  it  P..  $7.3 
million:  B.C.  Power,  $7.2  mil¬ 
lion,  and  Trans-Canada  Pipe 
Lines,  $4.9  million. 

Power  Corp.  is  empowered  to 
carry  on  the  business  of  an  elec¬ 
tric  light,  heat  and  power  com¬ 
pany,  to  construct  public  utility 
and  other  works  and  to  man¬ 
age.  promote,  control  and  act 
as  fiscal  agent  for  any  company 
or  undertaking. 

For  the  .vear  ended  June  .30. 


;j;\  of  hydro  development 
[(i  assessment  of  potential 
by  the  Water  Resources 
■anch  of  the  Department  of 
Affairs  and  National 


iorthern 
If  sources. 

Since  1900,  the  rate  of  grow- 
;  in  the  total  capacity  of  water 
gviei  installations  in  Canada 
tended  to  accelerate.  The 
leragc  annual  increase  of 
;(K)0  hp.  in  the  period  1900-1905 
as  stepped  up  sharply  in  sub- 
years,  due  largely  to 
rpri  Acments  in  electric  power 
ansniission  and  to  the  building 
I  utilities  of  large  hydro-elec- 
(  stations.  During  the  period 
1(6  1922.  development  procee- 
ed  at  the  fairly  uniform  rate 
f  1,50.000  hp.  per  year.  As  a 
f.ilf  of  the  heavier  demand 
j:  electricity  during  the  pros- 
f  o  s  1920’s,  the  rate  of  instal- 
con  increased  appreciably  in 
c;.3  and  continued  at  a  nearly 
|r  form  rate  of  377,000  hp.  per 
(far  for  the  period  1923-35. 

As  large-scale  hydro-electric 
r'jects  require  a  long  con- 
:  action  period,  their  comple- 
tends  to  lag  behind  the 
fraud  for  electric  power 
ruh  re.sponds  quickly  to  gene- 
i  economic  conditions.  The 
j  in  power  demand  during 
early  1930’s  is  an  illustra- 
of  this  tendency  —  projects 
:dfr  way  were  completed  but 
;f  depression  resulted  in  a  low 
•  e  of  installation  during  the 
fa  -  1936-39.  The  great  de- 
anri  for  power  for  war  pur- 
)>es  accounts  for  the  high  ave- 
rate  of  increase  of  481,000 
;  per  year  during  the  period 
10  45.  Few  developments  were 


.4  : 


The  Shawinigan  Water  and  ■ 
Power  Company  is  Canada’s 
largest  investor-owned  electric 
utility.  The  company  and  its 
two  power  subsidiaries  have  a 
total  system  capacity  of  2,152,- 
100  kilowatts  and  a  network  of 
21,300  miles  of  transmission  ■ 
and  di.stribution  lines.  Gross  0 
plant  investment  exceeds  a 
half  billion  dollars. 

The  Shawinigan  companies 
.serve  ,500.000  customers  within  ■ 
a  31,000  square  mile  area.  The  W 
area,  located  in  the  industrial  ■ 
heart  of  the  Province  of  Que- 
bee,  lies  astride  the  St.  Law- 
rente  river  and  the  St.  Law-  | 
rence  Seaway  providing  easy 
shipping  access  to  the  Great  f-; 
Lakes  and  the  Atlantic  Ocean.  % 
Within  the  Shawinigan  service 
area  originates  much  of  the  in- 
dustrial  production  of  Quebec  i. 
including  pulp  and  paper,  as- 
bestos,  aluminum,  copper,  ti-  Is 
tanium,  chemicals  and  textiles. 

Since  it  was  founded  in  1898, 

The  Shawinigan  Water  a  n  d  ■ 
Power  Company  has  made  ma- 
jor  contributions  to  the  indus-  j* 
trial  development  of  the  Prov¬ 
ince  of  Quebec.  In  searching 
lor  markets  for  power,  Shawin¬ 
igan  brought  to  Quebec  its 
first  industries  for  the  large- 
scale  manufacture  of  paper, 
aluminum,  and  calcium  carbide. 

This  spurred  the  development 
of  the  cities  of  Shawinigan, 
Grand'.Mere.  La  Tuque,  and 
Trois-Rivieres. 

As  an  indication  of  the  mark¬ 
ed  industrial  and  commercial 
development  and  population 
growth  expected  in  the  ser¬ 
vice  area  of  the  Shawinigan 
companies.  The  Shawinigan 
Water  and  Power  Company  will 


Distribution  Of  Installed  Water  Power 
In  Canada 


- Turbine  Installation 

Utilities  Industries 


Province  or  Territory: 

1 

ritish  Columbia . 

iberta  . 

iskatchewan  . 

anitoba . 

ntario  . 

uebec  . 

ew  Brunswick  . 

ova  Scotia  . 

■ince  Edward  Island  . . . 

ewfoundland  . 

'ikon  and  N.W.T . 


Total 


Canada  . . 
Percentage 


Soon  the  latent  power  ot  white  water  like  this  will  be  harnessed  by  Manitoba  Hydro'i  new  multi-million  dollar  generating  plant  at  Grand  Rapidt, 


Available  And  Developed  Water  Power 

In  Canada 


WHITE  WATER! 


Source  of  hydro  electric  power  in  the  North 


Availability  of  electric  power,  chiefly  from  obundont 
woter  power  resources,  is  a  ma|Or  foctor  in  the  economic 
development  of  ony  province  and  its  industries.  That's 
why  Monitobo  Hydro  is  continuously  exponding  —  in 
step  with  the  exponsion  of  Northern  Monitobo,  whose 
future  it  will  serve. 


Electric  power  -  -  industry's  most  versotile  working 
tool,  is  poving  the  woy  for  o  new  commerciol  empire 
in  Northern  Manitoba.  The  signs  ore  oireody  evident 
in  the  mony  fost-growing  communities  of  the  north  — 
Thompson;  Lynn  Loke,  etc. 


Installed! 

Turbine 

Capacity 


Available  continuous  power 
at  80%  efficiency — hp. 

At  Ordinary  At  Ordinary 
Min.  Flow*  6  Months  Flow 


Province  or  Territory: 

■itish  Columbia . 

iberta  . 

iskatchewan  . 

anitoba . . . 

ntario  . . 

uebec  . 

Brunswick  . 

uva  Scotia  . 

■nice  Edward  Island  .... 

5«ioundland  . 

ukon  Territory  . 

orthwest  Territories  . . . 

Canada  . 

*  These  figures  reflect  the  effect  of  possible  stream  flow  regulation  based  onj 


MANITOBA  HYDRO 


BOX  815,  WINNIPEG,  MANITOBA 


"O'vn  storage  potentials. 

**  These  figures  undoubtedly  will  be  revised  substantially  upon  completion 
‘  a  review  of  water  power  resources  now  being  carried  out  by  the  Quebec  De- 
^ftinent  of  Hydraulic  Resources  with  the  co-operation  of  the  Water  Resources 
ranch. 


A  630-Mile  Radio-telephone  Link? 


LOWER  ST.  LAWRENCE  POWER 
COMPANY 


receivers,  increased  in  strength  and  transmitted  to  the 
next  station. 

By  this  method  signals  can  literally  ’’skip”  distances 
up  to  200  miles  without  relay  equipment.  Construction 
of  the  three  troposphere  stations  on  Annette  Island 
(Alaska),  Trutch  Islandand  thenorthernendofVancouver 
Island  is  now  in  progress.  At  Port  Hardy  (Vancouver 
Island  I  the  scatter  system  connects  with  a  new  $1  million 
microwave  .system  stretching  south  to  the  49th  parallel. 
Scheduled  completion  date  is  February  1962, 

Advanced  technical  achievements  such  as  the  U.S.- 
Alaska  scatter  link  are  symbolic  of  the  leadership  that  is 
constantly  being  given  in  the  conamunications  field  by— 


The630-mnecofmmunications link  between  tnecontinental 
United  States  and  Alaska— presently  being  built  by  the 
B.C.  Telephone  Company  in  co-operation  with  the  Alaska 
Telephone  Corporation— proves  that  the  best  answer  to 
certain  communication  problems  is  to  "skip”  them! 

This  $5,0(X),(XX)  system,  which  will  eventually  carry 
up  to  240  simultaneous  conversations,  uses  the  "for¬ 
ward  scatter”  principle.  Each  of  two  giant  antennas 
blasts  a  concentrated  low-angle  radio  beam  of  100  million 
watts  effective  radiated  power  into  the  troposphere— 
the  earth’s  six-mile  thick  layer  of  turbulent  air.  A  small 
part  of  the  signal,  scattered  forward  and  downward 
from  the  troposj^re,  is  picked  up  by  super-sensitive 


Head  Office'. 


RIMOUSKI,  P.Q 

Canada 


BRITISH  COLUMBIA 
TELEPHONE  COMPANY 


Our  Commercial  Department  Invites  Your  Enquiries 
About  Our  Service  Area 


THE  FINANCTAL  TIMES.  NOVEMBER  3,  1961 


New  Records  Again  Established 
By  Canadian  Natural  Gas  Industry 


The  history  of  Canada’s  na¬ 
tural  gas  industry  is  one  of 
rap'd  and  consistent  growth.  In 
the  first  six  months  of  1961. 
new  records  were  established 
In  production,  exports  and  do¬ 
mestic  sales. 

Canada’s  production  in  the 
first  half  reached  an  estimated 
324  billion  cubic  feet,  an  in¬ 
crease  of  25  per  cent  over  the 
corresponding  period  of  1960. 
Preliminary  figures  indicate  a 
gain  of  29  per  cent  in  Alberta’s 
output,  at  247.5  billion  cubic 
feet,  while  in  British  Colum¬ 
bia.  output  rose  by  21  per  cent 
to  51.8  billion  cubic  feet.  The 
production  of  these  two  pro- 
vincesc  represents  more  than 
90  per  cent  of  the  national 
total. 

The  remaining  producing  pro¬ 
vinces  were  led  by  Saskatche¬ 
wan,  with  16.8  billion  cubic 
feet,  up  slightly  from  16.5  bil¬ 
lion  cubic  feet  a  year  ago.  On¬ 
tario  followed  with  8  billion 
cubic  feet,  down  from  9.5  bil¬ 
lion  in  the  first  half  of  1960. 

Revenues  Up  15.7  Per  Cent 

Ut'lity  revenues  from  gas 
sales  in  Canada  totalled  $131 
million  in  the  first  six  months 
of  1961.  This  is  an  increase  of 

15.7  per  cent  or  $18  million 
over  the  same  period  of  last 
year. 

Ontario  held  the  greatest  pro¬ 
vincial  share  of  revenue  from 
sales,  having  obtained  51.6  per 
cent  of  the  national  revenue— 
.54.4  per  cent  of  total  revenue 
from  residential  sales,  43.5  per 
cent  from  total  commercial 
sales  and  51.2  per  cent  from 
total  industrial  sales  in  Can¬ 
ada.  Alberta  followed  with  17.6 
per  cent  of  the  total  amount 
spent  on  gas  <20.8  per  cent  in 
1960);  British  Columbia  with 

10.7  per  cent  (11.2  per  cent  in 
1960)  and  Quebec  with  8.3  per 
cent  (6.5  per  cent  in  1960). 

The  number  of  natural  gas 
customers  also  continued  to 
grow.  There  were  1.21  million 
in  June.  1961—77,000  or  6.8  per 
cent  more  than  a  year  ago,  or 

15.5  per  cent  more  than  in 
.lune,  1959.  Ontar'o  registered 
the  largest  numerical  growth 
in  customers  —  62,000  between 
June  1960  and  June  1%1,  fol¬ 
lowed  by  British  Columbia 
with  an  increase  of  29,000.  Ma¬ 
nitoba  had  the  largest  propor¬ 
tionate  increase  in  the  two- 
year  period  of  107.4  per  cent, 
followed  by  Saskatchewan  at 

46.4  per  cent  and  British  Col¬ 
umbia  at  27.4  per  cent. 

Total  consumption  rose  by 

13.5  per  cent  in  the  latest  six- 
month  period,  an  increase  re¬ 
presenting  about  25  billion 
cubic  feet  of  gas.  Of  this  vol¬ 
ume,  16  billion  cubic  feet  went 
to  industrial  consumers,  6  bil¬ 
lion  to  residential  users,  and  3 
billion  to  commercial  custom¬ 
ers.  Sales  to  residental  con¬ 
sumers  rose  by  7.6  per  cent  to 
77,143  million  cubic  feet.  Com¬ 
mercial  consumers  received 
34,358  million  cubic  feet,  an 
increase  of  9.2  per  cent,  while 
•ndu.strial  consumers  used  95,- 
668  million  cubic  feet,  an  in¬ 
crease  of  20.6  per  cent. 

The  changes  in  demand 


brought  a  slight  difference  in 
the  ratio  between  consumer 
categories.  Industrial  sales  ac¬ 
counted  for  46  per  cent  of  the 
total  against  44  per  cent  in 
1960.  Residential  sales  totalled 
37  per  cent  against  39  per  cent, 
and  commercial  sales  were  un¬ 
changed  at  17  per  cent. 

Sales  Pattern  Changed 

There  was  also  some  change 
in  the  direction  of  sales  during 
the  first  half,  with  less  gas 
go'ng  to  the  Province  ol  Al¬ 
berta  and  more  to  other  areas. 
Of  the  total  sales,  Alberta  re¬ 
ceived  2.4  billion  cubic  feet  or 
three  per  cent  less  than  a  year 
ago.  Sales  to  Quebec,  however, 
rose  by  7.2  billion  cubic  feet 
or  133.7  per  cent.  Ontario  re¬ 
ceived  13.9  billion  cubic  feet  or 

23.5  per  cent  more.  Manitoba 
received  2.2  billion  cubic  feet 
or  35.1  per  cent  more.  Sales  to 
Saskatchewan  rose  2.3  billion 
cub'c  feet  or  12.7  per  cent,  and 
to  British  Columbia,  1.5  billion 
cubic  feet  or  10.9  per  cent. 

Although  the  demand  for  na¬ 
tural  gas  in  Alberta  was  smal¬ 
ler  this  year,  the  province  is 
still  the  largest  market  in 
Canada,  having  consumed  37.5 
per  cent  of  the  national  total 
compared  with  44  per  cent  in 
1960.  Ontario’s  share  of  na¬ 
tional  consumption  was  35.2 
per  cent  compared  to  last 
year’s  32.3  per  cent. 


Natural  gas  exports  to  the 
United  States  totalled  87  bil¬ 
lion  cubic  feet  in  the  first  half, 
approximately  40  per  cent  of 
the  volume  sold  in  Canada  in 
the  same  period,  higher  than 
the  83  billion  cubic  feet  ex¬ 
ported  in  the  entire  year  of 
1959,  and  representing  about 
75  per  cent  of  the  total  exports 
in  1960,  wh'ch  totalled  about 
112  billion  cubic  feet. 

Factory  sales  of  Canadian 
made  appliances  showed  a  div¬ 
ergent  trend  in  the  first  half. 
While  the  sale  of  central  heat¬ 
ing  equipment  advanced  by 
11.5  per  cent  compared  with 
the  same  period  a  year  ago, 
gas  range  and  gas  water 
heater  sales  were  down  by  5.6 
and  11.4  per  cent  respectively. 

Sales  of  central  heating  for¬ 
ced  air  furnaces  advanced  by 
11.5  per  cent  in  the  latest 
period,  numbering  26,650  units 
against  23,650  in  the  like  period 
of  last  year.  Sales  of  domestic 
ranges  dropped  by  5.6  per  cent 
to  16,167  units  from  17,124,  and 
sales  of  automatic  water  heat¬ 
ers  were  11.4  per  cent  lower  at 
50,107  units  against  56,549. 

C.W.  N^'l  Gas 

Canadian  Western  Natural 
Gas  Company  Ltd.  distributes 
natural  gas  in  Calgary,  Leth- 
I  bridge  and  neighboring  com¬ 
munities  in  Southern  Alberta. 


Natural  6a$  Production 
First  Half  Ytar 
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Saskatchewan  . . 
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Natural  Gas  Salas  as  Parcantaga  of  Total  by  Catagorias 


PROVINCE 

RMidtntlal 

Commtrelal  Industrial 

Total 

January  • 

Junt,  1M1 

News  Brunswick  . 

0.0% 

0.0% 

0.0% 

Quebec  . 

4.4% 

3.0% 

8.5% 

6.0% 

Ontario  . 

42.8% 

28.1% 

31.7% 

35.2% 

Manitoba  . 

4.9% 

6.2% 

2.7% 

4.1% 

Saskatchewan  . 

10.0% 

10.5% 

9.5% 

9.9% 

Alberta  . . 

29.9% 
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37.5% 
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7.3% 
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9.8% 
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NATURAL  GAS  UTILITY  REVENUES 
First  Half  Yaar 
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New  Brunswick  . 

112 

0.1% 

141 

0.1% 

125.9% 

Quebec  . 

7,344 

6.5% 

10,883 

8.396 

148.296 

Ontario  . 

56,917 

50.5% 

67,378 

51.6% 

118.4% 

Manitoba  . 

4,169 

3.7% 

5,852 

4.596 

140.4% 

Saskatchewan  .. 

8,168 

7.2% 

9,403 

7.2% 

115.1% 

Alberta  . 

23,483 

20.8% 

22,952 

17.6% 

97.7% 

B.C . 

12,581 

11.2% 

13,893 

10.7% 

110.4% 

CANADA  .... 

112,774 

100.0% 

130„502 

100.0% 

115.7% 

NEWFOUNDLAND  LIGHT  &  POWER 
COMPANY,  LIMITED 


SERVING  THE  RAPIDLY  GROWING 
CITIES  OF  ST.  JOHN'S,  CORNER  BROOK 
AND  GRAND  FALLS 


KILOWATT-HOURS 

CUSTOMERS 

1950 

70,880,961 

12,388 

1960 

299,132,338 

31,157 

During  the  year  ended  De¬ 
cember  31,  1960.  the  company 
increased  the  number  of  its 
customers  to  92,206  from  87,045 
a  year  earlier. 

Capital  expenditures  in  1960 
’  totalled  $3,459,462.  Capital  addi¬ 
tions  for  1961  are  estimated  at 
about  $5  million. 

The  company  owns  and  con¬ 
trols  about  1.1  trillion  cubic 
feet  of  gas  reserves.  To  further 
ensure  the  company  of  ample 
supplies  for  its  requirement, 
firm  agreements  have  been 
signed  whereby,  if  needed,  ad¬ 
ditional  gas  can  be  bought  from 
the  major  gas  transmission 
lines. 

In  addition  to  owning  and 
controlling  renewable  natural 
gas  leases  on  some  56,480 
acres,  Canadian  Western  par¬ 
ticipates  with  others  in  an  ad¬ 
ditional  8,000  acres  in  the 
Drumheller  area. 

The  company  also  owns  1,904 
miles  of  pipeline  in  Calgary, 
Lethbridge  and  adjacent  towns, 
plus  over  240  miles  of  private 
telephone  lines. 

Consumers'  Gas 

Almost  one-half  the  population 
of  Ontario  lives  in  the  area 
supplied  with  natural  gas  by 
the  tonsumer’s  Gas  Company. 
Volume  of  gas  deliveries  was 
39,514,486  mcf  in  1959-60,  up 
from  31,551,152  mcf  in  the  pre¬ 
vious  fiscal  year.  Revenue  from 
sale  of  gas  rose  in  the  year  to 
$43,414,608  from  $36,323,105.  Net 
profit  for  the  year  ended  Sep¬ 
tember  30,  1960  amounted  to 
$5,127,270  compared  with  $4,057,- 
045  in  the  preceding  year. 

Still  awaiting  the  approval  of 
U.S.  authorities  is  a  bid  by 
Niagara  Gas  Transmission  Ltd., 
a  subsidiary  of  Consumers’,  to 
export  gas  to  the  U.S.  at  a 
point  near  Cornwall,  Ont.  The 
application  of  Niagara  Gas  has 
already  been  approved  by  the 
National  Energy  Board  and 
the  Federal  Government. 

In  addition  to  many  other 
wholly  -  owned  by  Consumers’, 
Gas’s  marketing  area  takes  in 
Metropolitan  Toronto,  Ottawa, 
Oshawa,  Peterborough  and 
Barrie. 

Provincial  Gas  Co.  Ltd., 
wholly  -  owned  by  Consumer’, 
distributes  natural  gas  to  some 
46,000  customers  in  the  Niagara 
area. 

Shorgas  Limited,  another  sub¬ 
sidiary,  bottles  and  distributes 
propane  gas  to  customers  in  an 
area  bounded  by  Toronto,  Oril¬ 
lia,  Haliburton,  Bancroft  and 
Belleville. 

St.  Lawrence  Gas  Company 
Inc.,  also  wholly-owned  by  Con¬ 
sumers’  is  franchised  to  distri¬ 
bute  natural  gas  in  17  munici¬ 
palities  in  Northern  New  York 
States. 

M-WInd'IGas 

Most  of  the  natural  gas  sold 
by  Mid-Western  Industrial  Gas 
Ltd.  is  purchased  under  long¬ 
term  contracts  by  industrial 
users.  In  addition  to  selling 
natural  gas,  the  company  ac- 
*  quires  and  develops  reserves 
in  western  Canada. 

Gas  from  the  company’s 
’  wells  is  transported  by  pipe¬ 
lines  of  wholly-owned  subsi¬ 
diaries. 

Total  sales  of  natural  gas  in 
I960  amounted  to  19.05  billion 
cubic  feet,  compared  with  15.46 
billion  cubic  feet  in  the  pre- 
,  vious  year.  Consolidated  net 
profit  rose  to  $617,400  from 
$490,298. 

At  the  end  of  1960,  recover¬ 
able  gas  reserves  totalled  ap¬ 
proximately  203  billion  cubic 
feet,  compared  with  195  billion 
a  year  earlier.  In  addition,  the 
company  purchased  the  entire 
production  of  residue  gas  from 
the  Redwater  field,  which  cur¬ 
rently  averages  2.15  million 
cubic  feet  a  day. 

Gt.  North'n  Gas 

Great  Northern  Gas  Utilities 
Ltd.  is  a  bolding  company.  The 
main  business  of  its  subsidia¬ 
ries  is  the  distribution  of  na¬ 
tural  gas,  manufactured  gas, 
propane  and  hydro  -  electric 
power. 

Subsidiaries  of  Great  Nor¬ 
thern  operate  in  the  prairie  pro¬ 
vinces,  British  Columbia,  the 
Northwest  Territories  and 
around  Sault  Ste.  Marie  Ontario. 
A  subsidiary  in  the  latter  re¬ 
gion  also  sells  appliances. 

Consolidated  net  profit  of 
Great  Northern  rose  1.8  per  cent 
in  1960  to  a  record  $502,144. 
Gross  revenues  also  reached  a 
record  at  $5.9  million. 

Gas  and  electric  meters 
served  at  the  end  of  1960  to¬ 
talled  16,349,  up  from  15,155  a 
year  earlier.  Revenues  in  1961 
will  reflect  higher  gas  rates  in 
effect  in  Brandon,  Manitoba, 
the  company  reports. 

Sup'r  Propane 

Expansion  through  acquisition 
has  marked  the  growth  of  Su¬ 
perior  Propane  Ltd.  since  the 
company’s  formation  in  1951. 
The  company  markets  propane 
gas  in  Ontario  and  Quebec  and 
sells  appliances  and  specialized 
equipment  for  the  use  of  gas. 
‘At  November  $0,  1960  the  com¬ 


pany  had  62,300  customers, 
ranging  from  householders  to 
commercial,  industrial,  agricul¬ 
tural  and  transportation,  com¬ 
pared  with  56,0(X)  a  year  earlier. 

Gross  revenues  for  the  six 
months  ended  May  31,  1961 
amounted  to  $3,690,991,  com¬ 
pared  with  $3,643,335  for  the 
corresponding  period  of  1959-60. 
Net  profit  dropped  to  $164,080  or 
approximately  33  cents  a  share 
from  $180,503  or  38  cents  a 
share.  Recent  trends,  if  main¬ 
tained,  give  cause  to  view  the 
balance  of  1961  with  optimism, 
the  company  states. 

N.W.  Utilities 

Edmonton  is  one  of  70  cen¬ 
tres  in  Central  Alberta  in 
which  the  throughput  of  North¬ 
western  Utilities  Ltd.  is  mar¬ 
keted.  The  company  produces, 
transmits  and  distributes  na¬ 
tural  gas. 

As  of  December  31,  1960, 
the  company  had  sources  of 
natural  gas  with  recoverable 
reserves  estimated  at  2,436 
billion  cubic  feet  connected  to 
its  system,  including  approxi¬ 
mately  one  trillion  cubic  feet 
available  but  not  under  con¬ 
tract. 

For  the  year  ended  Decem¬ 
ber  31,  1960,  sales  of  natural 
gas  totalled  approximately  54,- 
192,715  mcf,  compared  with  52,- 
645,784  mcf  in  the  preceding 
year.  Net  profit  rose  to  $2,889,- 
129  from  $2,533,187,  Earnings 
per  share  in  1960  were  $27.61 
on  the  preferred  stock  and 
$1.46  on  the  common,  compar¬ 
ed  with  $24.13  and  $1.24  respec¬ 
tively  in  1959. 

Capital  expeditures  in  1960 
amounted  to  $3,235,738  and  in¬ 
cluded  the  acquisition  of  addi¬ 
tional  gas  reserves  at  a  cost 
of  about  $1  million,  as  well 
as  commencement  of  service 
to  Rimbey  and  Bentley.  Capi¬ 
tal  expenditures  for  1961  are 
estimated  at  approximately  $3 
million. 

International  Utilities,  at  pre¬ 
sent,  owns  all  of  Northwestern’s 
common  stock,  but  it  is  ex¬ 
pected  that  in  due  course  some 
treasury  stock  will  be  sold  to 
the  public. 

Que.  Nat'l  Gas 

Metropolitan  Montreal  and  the 
rapidly  developing  region  on 
the  neighboring  South  Shore  of 
the  St.  Lawrence  River  are  sup¬ 
plied  with  gas  by  Quebec  Na¬ 
tural  Gas  Corporation. 

About  1.7  million  people  live 
in  the  company’s  marketing  re¬ 
gion  —  approximately  10  per 
cent  of  Canada’s  total  popula¬ 
tion.  This  areas’  population  is 
expected  to  increase  80  per  cent, 
to  3  million,  by  1980. 

During  the  fiscal  year  ended 
June  30,  1960,  the  company’s 
investment  in  gas  utility  plant 
was  increased  $16,158,510.  The 
1960-61  program,  although  cur¬ 
tailed  because  of  financial  dif¬ 
ficulties,  is  expected  to  involve 
additions  costing  about  $6.5  mil¬ 
lion. 

The  company’s  operations  in 
the  six  months  ended  Decem¬ 
ber  31,  1960  —  the  first  half  of 
the  fiscal  year  —  resulted  in  a 
net  loss  of  $2,435,348,  compared 
with  a  net  loss  of  $2,347,109  for 
the  corresponding  period  a  year 
ago.  Net  operating  loss  amount¬ 
ed  to  $554,914,  down  from  $1,-  ' 
040,056.  The  reduction  was  due 
principally  to  the  37.6  per  cent 
increase  in  gas  sales  revenue  : 
and  a  reduction  in  operating 
expenses  other  than  the  costs  of 
gas  purchased.  The  improve¬ 
ment,  however,  was  more  than 
offset  by  interest  charges  on 
substantially  increased  bank  | 
borrowings  and  other  loans. 

Un.  Fuel  Invest, 

United  Fuel  Investments  Ltd. 
is  a  holding  company  whose  | 
principal  subsidiary.  United  ' 
Gas  Limited,  distributes  gas  i 
in  and  around  the  Hamilton  ' 
area  of  Ontario. 

Discussions  are  being  held  ! 
with  Union  Gas  Co.  of  Canada,  i 
which  owns  almost  all  of  United  : 
Fuel’s  voting  stock,  with  a 
view  to  merging  operations 
of  Union  Gas  and  United  Gas.  ! 
An  offer  by  Union  Gas  to  take 
over  United  Fuel  is  being 
strongly  oposed  by  holders  of 
the  latter  company’s  class  B  , 
stock.  The  leader  of  the  oppos-  i 
ing  group  has  described  the 
offer  as  “grossly  inadequate.”  ; 

Balance  sheet  of  United  Fuel 
at  March  31,  1960  showed  cur¬ 
rent  assets  of  $4,480,245  and 
current  liabilities  of  $1,290,007, 
as  compared  with  $3,512,102  and 
$1,646,523  respectively  a  year 
earlier. 

Union  Gas  Co. 

Development  of  potential  | 
sources  of  business  in  its  pres-  j 
ent  distribution  area  is  ex¬ 
pected  to  help  Union  Gas  Com¬ 
pany  of  Canada  Ltd.  to  continue 
expanding  at  a  sa'tisfactory  : 
rate.  i 

The  company  and  its  subsi-  i 
diaries  produce,  transmit  and 
distribute  natural  gas  in  south¬ 
western  Ontario. 

For  the  year  ended  March  31.  | 
1961,  the  company’s  consolid-  | 
ated  net  profit  of  $3,916,469  wag  1 
about  26  per  cent  higher  than  { 


the  preceding  year's  net  of 
$3,118,828. 

Gross  revenue  from  gas  sales 
rose  to  $36.7  million  in  the 
latest  year,  from  $33  million 
in  1959-60.  Volume  of  gas  sold 
rose  to  34.7  billion  cubic  feet 
from  30.7  billion. 

The  cost  of  contemplated 
construction  during  the  current 
fiscal  year  is  estimated  at  $14.3 
million.  This  figure  includes 
construction  of  a  transmission 
line  to  Elmira.  Flora  and  Fer¬ 
gus,  which  will  eventually  ex¬ 
tend  to  Owen  Sound. 

Inter.  Utilities 

Dividend  income  from  its 
investment  portfolio  is  used  by 
International  Utilities  Corpora¬ 
tion  to  help  meet  the  financing 
requirements  of  its  operating 
subsidiaries.  At  the  end  of  last 
year  the  company’s  portfolio 
had  a  market  value*  of  over  $20 
million. 

International  Utilities  is  a 
U.S.  holding  company  which 
owns  all  or  most  of  the  common 
stock  of  Canadian  Utilities  Ltd., 
Canadian  Western  Natural  Gas 
and  Northwestern  Utilities. 
These  subsidiaries  distribute 
natural  gas  and  electricity  — 
mainly  in  the  Province  of  Al¬ 
berta. 

At  the  1960  year  end.  major 
U.S.  holdings  in  International’s 
investment  portfolio  included 
150,000  shares  of  Pennsylvania 
Railroad,  71,500  shares  of  East¬ 
ern  Gas  Fuel  Associates  and 
78,400  shares  of  Howe  Sound 
Co. 

In  Canada,  in  addition  to  in¬ 
terests  in  Greater  Winnipeg 
Gas  Co.,  Quebec  Natural  Gas 
Corp.  and  Trans-Canada  Pipe 
Lines,  International  owns  20,000 
shares  of  Alberta  Gas  Trunk 
Line  Co. 


Government  approval  of  na¬ 
tural  gas  export  to  the  United 
States  has  set  in  motion  a  large 
program  of  well  drilling,  pipe¬ 
line  construction  and  plant  ex¬ 
pansion  in  Alberta,  The  com¬ 
pany  now  owns  154,700  shares 
(7  per  cent)  of  the  outstand¬ 
ing  common  of  Pacific  Gas 
Transmission  Company  which 
is  presently  completing  a  614- 
mile  pipeline  from  the  Cana¬ 
dian  border  to  California. 

International’s  net  profit  for 

1960  rose  to  $5,936,065  from  $5,- 
314,234  in  1959.  In  the  first  six 
months  of  the  current  year,  net 
amounted  to  $4,093,884  against 
$4,144,733  a  year  ago. 

Bell  Telephone 

Capital  expansion  of  The  Bell 
Telephone  Company  of  Canada 
continues  to  reach  ever  new 
highs,  with  expenditures  for 

1961  and  1962  estimated  at 
$397,460,000. 

The  Bell,  as  the  company  is 
popularly  known,  owns  and 
operates  the  largest  telephone 
system  in  Canada.  Its  opera¬ 
tions  are  concentrated  mainly 
in  Ontario  and  Quebec,  but  its 
service  is  extended  to  Goose 
Bay,  Labrador  and  Frobisher 
Bay  in  the  Northwest  Terri¬ 
tories. 

Coast-to-coast  long  -  distance 
facilities  are  provided  in  Can¬ 
ada  by  The  Bell  and  seven 
other  telephone  companies 
through  the  Trans-Canada  Tele¬ 
phone  System. 

The  company  reports  good 
progress  in  the  provision  of 
telephone  service  to  outpost 
communities  in  Northern  Que¬ 
bec.  Long  -  distance  centres 
have  recently  been  opened  in 
Fort  Chimo  on  the  shore  of  * 
Ungava  Bay,  Port  Harrison 


and  Povugnituk  on  Hudson  Bay 
Fort  George  and  Ruperfi 
House  on  James  Bay  and 
Cartwright  on  the  Labrador 
coast.  They  are  all  served  out 
of  the  company’s  new  high  fre- 
quency  radio  station  at  Alina, 
Quebec. 

More  than  99  per  cent  of  the 
company’s  offering  of  2,140,000 
shares  under  rights  has  been 
taken  up,  according  to  pre. 
liminary  figures  released.  Ap¬ 
proximately  $80  million  was 
raised  in  new  capital  which 
will  assist  in  the  company’s 
program  of  construction. 

The  Bell’s  net  income  for  the 
nine  months  ended  September 
30,  1961  rose  to  $42,314,971. 
from  $39,669,279  in  the  same 
period  a  year  ago.  Net  was 
equal  to  $1.85  a  share  on  22,. 
871,272  shares  outstanding, 
against  $1.87  a  share  on  21,166,. 
481  shares  outstanding  a  year 
earlier. 

By  the  end  of  September 
128,700  telephones  had  been 
added  to  those  in  service,  com¬ 
pared  with  a  total  increase  of 
140,100  during  the  same  period 
of  last  year.  The  compary 
carried  6.4  per  cent  more  long 
distance  calls  than  in  the  first 
nine  months  of  1960  when  the 
corresponding  figure  was  5  6 
per  cent. 

Northern  Electric  Company, 
controlled  by  The  Bell,  hos 
opened  a  new  research  and  de¬ 
velopment  centre  at  Ottawa,  to 
serve  the  Canadian  communi. 
cations  industry.  The  centre 
presently  occupies  one  building 
on  a  70-acre  site,  a  second 
building  is  scheduled  for  early 
completion,  and  two  additional 
laboratory  buildings  are  plan¬ 
ned  for  the  future. 


Have  YOXJ  a  Qixestioii  alDOVit 


COMUUNICATIOHS  ? 

We  offer  tne  most  mouern  facilities  in  the  com¬ 
munications  field.  Our  vigorous  expansion  policy  has 
kept  pace  with  new  techniques,  thereby  providing 
services  which  give  the  maximum  in  satisfaction. 

Our  1600  employees  stand  ready  to  serve  your 
communication  needs  in  every  field — teletype — mobile 
telephones — the  most  modern  equipment  for  the  office 
or  the  home. 


SERVING . . . 

the  fast-growinj 
Laurentians  and  western 
section  of  the  , 

Province  of  Ouebec! 


PAUGAN  PLANT,  6ATINIAU  RIYIIL 
2B5,000  h.p. 


Gatineau  Power  Company  is  proud  to  announce  the  opening 
of  its  new  Paquin  substation  situated  on  Highway  11,  four  miles 
north  of  St.  Jerome,  P.Q.  This  substation  is  supplied  directly  by 
a  new  110.000  volts  transmission  line  situated  between  Lachute 
and  Paquin. 

This  line  is  insulated  for  240.000  volts  and  will  be  converted  to 
this  higher  voltage  when  the  load  warrants  it. 

The  new  Paquin  substation  is  actually  serving  the  regions 
of  Shawbridge,  Piedmont,  Ste.  Adele  and  Holland  Paper 
pany  of  Mont-Rolland  and  in  the  near  future  it  will  also  feed 
to  69,000  volts,  lines  which  will  be  added.  One  of  these  lines  will 
supply  Ste.  Agathe,  St.  Jovite,  Labelle  and  I’Annonciation.  The 
other  one  will  supply  St.  Lin  and  Rawdon. 

Paquin  substation  has  two  40.000  KVA  transformers  giving  a 
total  capacity  of  80,000  KVA  and  has  the  greatest  capacity  of 
any  distribution  substation  erected  by  Gatineau  Power  Company. 
Its  cost  exceeds  $345,000.00. 

When  Gatineau  Power  Company  bought  the  Laurentian  Hydro 
in  1927  the  total  load  in  the  area  was  onlv  2.300  kilowatts,  today 
this  load  has  increased  to  53,400  kilowatts.' 

Although  the  cost  of  living  index  has  risen  70'^f  since  1927, 
the  cost  per  kilowatt  hour  to  Gatineau  Power  Company  customers 
is  only  25'r  of  what  they  paid  in  1927.  and  its  rates  are  among 
the  lowest  in  “La  Province  de  Quebec”  and  in  Canada.  This  has 
contributed  to  the  rapid  growth  of  the  areas  served  by  Gatineau 
Power  Company. 

This  new  Paquin  substation  has  enough  capacity  to  supply 
the  Laurentians  for  many  years  to  come. 
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The  Evolution  Of  Urban  Transit 


operates  the  Halifax  transit  (  cliases  an  average  of  300,000  iTHt  WNANCTAL  TTMHS,  NOVHMHEH  3.  1961 


system. 

Over  300,000  people  live  in  Also  owned  by  Quebec  Pow-  Lake  St.  John  and  the  Sague-  other  communities  in  the  ad- 
the  area  served  by  Nova  Scotia  er  is  a  combination  coal  and  nay  River.  joining  region. 

Light.  water  gas  plant  with  a  capa-  Saguenay  Electric  Company.  In  addition  to  hydro-electric 

The  company's  net  profit  im-  city  of  2  million  cu.  ft.  per  another  wholly-owned  subsidl-  power  stations  with  a  total  in- 

proved  7  per  cent  in  1960,  day.  ary,  has  12  miles  of  transmis-  stalled  capacity  of  73,500  h.p., 

amounting  to  $2,323,451.  Sales  -  sion  lines  and  about  1,100  miles  the  company  has  a  3,500  h.p. 


Also  owned  by  Quebec  Pow-  Lake  St.  John  and  the  Sague- 


When  a  city  enjoys  an  elfi- 
fient  trar-^*  system,  trade  is 
flourishing,  industry  grows  and 
expands,  real  estate  is  active, 
lourists  and  visitors  are  numer¬ 
ous,  its  economy  is  vigorous. 

For  an  efficient  urban  transit 
.cystem  is  not  only  a  conveni¬ 
ence,  but  also  an  important 
factor  in  the  economy  of  a 
city. 

Every  day,  thousands  of  per- 
.«:onal  decisions  hinge  on  the 
’  transportation”  factor.  Will  a 
.«ikilled  worker  accept  employ¬ 
ment  in  a  plant  located  at  some 
distance  from  his  home?  Will 
a  new  industry  locate  in  our 
city?  Will  the  customers  come 
if  a  large  store  advertises  a 
big  sale?  It  often  depends  on 
transportation  facilities. 

The  importance  of  urban 
jransit  in  our  everyday  life 
makes  it  worthwhile  to  review 
the  evolution  of  transportation. 
And  what  better  opportunity 
to  look  at  past  and  future  de¬ 
velopments  in  public  transpor¬ 
tation  than  the  Centennial  of 
Urban  Transit  in  Montreal. 

As  early  as  1700,  London  had 
become  the  largest  city  in  the 
V  orld  —  only  surpassed  by  an- 
f  lent  Rome  —  yet  no  public 
transportation  service  existed 
tintil  1829  when  the  population 
was  well  beyond  the  one  million 
mark. 

To-day  it  is  hard  to  imagine 
large  cities  without  some  form 
of  urban  transit,  but  then,  in 
'hose  days  cities  did  not  have 
the  intense  tempo  of  to-day. 
People  did  not  move  about 
daily  in  large  numbers.  Those 
who  were  rich  enough  either 
owned  or  hired  a  carriage.  The 
rest  walked. 

.Almost  simultaneously,  in 
Paris.  London  and  New  York, 
during  the  late  1820’s,  enter¬ 
prising  individuals  commenced 
operating  horse-drawn  omni¬ 
buses  over  regular  routes  at  a 
fixed  fare.  These  were  clumsy 
xehicles  somewhat  similar  to 
stage  coaches,  and  seated  12  to 
18  passengers. 

Profound  Growth 

This  economical  means  of 
local  travel  for  everyone  was 
an  immediate  success,  and  was 
destined  to  have,  in  the  years 
to  come,  a  profound  effect  on 
urban  living  and  the  growth  of 
cities. 

The  advantages  of  iron 
wheels  on  iron  rails,  over 
wooden  wheels  on  cobblestones 
was  soon  recognized,  but  there 
was  general  opposition  in  mo.st 
cities  to  laying  railway  tracks 
in  the  streets.  For  over  twenty 
years  omnibuses  continued  to 
prosper.  In  1855  there  were 
59,3  omnibu.ses  operating  over 
twenty-seven  routes  in  the  City 
of  .New  York.  .As  late  as  1905 
I^ondon  General  Omnibus  Co. 
owned  17.000  horses  and  1400 
omnibuses. 

.After  1850  however  more  and 
more  horse  railways  were  be¬ 
ing  built.  The  cars  no  longer 
resembled  stage  coaches,  but 
were,  in  effect,  small  railroad 
cars  with  platforms  at  each 
end.  Extensive  networks  of 
horse  lines  w'ere  soon  develop¬ 
ed  in  large  North  American 
cities.  Service  was  greatly  im¬ 
proved  and  the  ride  was  lei¬ 
surely  but  relatively  smooth. 
Ry  1884  there  were  100,000 
horses  pulling  18,000  streetcars 
on  3,000  miles  of  track  in  cities 
nil  over  the  United  States.  .4 
startling  change  was  ahead 
however  and  the  next  ten  years 
would  see  a  steady  decline  in 
animal  traction  for  urban  tran¬ 
sit  service. 

During  the  1870’s  and  1880’s 
all  manner  of  schemes  were  be¬ 
ing  put  forward  by  inventors, 
for  moving  the  cars  by  mechan¬ 
ical  methods.  Some  of  these 
experiments  now  appear  to  be 
in  the  “crackpot”  category. 
Cars  propelled  by  steam,  com¬ 
pressed  air,  ammonia,  giant 
clock  springs,  and  a  streetcar 
that  actually  “walked”,  were 
among  the  many  inventions 
dangled  before  the  eyes  of  ur¬ 
ban  transit  companies. 

From  this  intensive  search 
for  a  mechanical  method  of 
propelling  streetcars  there 
emerged  two  workable 
schemes;— a  moving  steel  cable 
in  a  slot  between  the  rails  to 
"hich  the  car  could  be  attach¬ 
ed  or  detached  by  the  oper¬ 
ator,  and.— electricity  supplied 
to  the  cars  through  the  rails 
and  an  overhead  wire  from  a 
central  generating  station.  For 
a  brief  period  the  cable  sys¬ 
tem  was  favoured,  and  by  1890 
large  cable-car  systems  were 
in  operation  in  several  United 
States  Cities.  Chicago  had 
eighty-six  miles  of  cables  tracks 
and  469  cars.  Cables-cars  are 
synonymous  with  San  Francisco 
where  even  today  one  may  ride 
*ip  and  down  the  famous  hills 
ef  that  city  on  a  cable-car. 
There  were  no  cable  systems 
in  Canada. 

Electricit-y  Won  Out 

Electricity  gradually  won  out 
however  and  by  the  late  1890’s 
the  electric  era  was  well  under 
way.  For  fifty  years  to  come 
the  electric  streetcar  would 
dominate  the  urban  transit 


scene  and  cities  and  towns  on  which  was  mounted  a  pa.s-  put  back  on  the  road — this  time 
would  expand  beyond  all  pre-  senger  carying  body.  Gradual-  however  on  pneumatic  tires 
vious  conception.  The  electric  ly  however  street  railway  man-  and  smooth  pavements, 
cars  were  much  faster  than  agements  turned  to  this  new  While  the  drama  of  street 
horse  cars,  —  in  fact  they  vehicle,  and  before  1940  buses  transportation  was  unfolding, 
were  the  fastest  thing  on  the  had  established  a  place  for  another  and  highly  efficient  in¬ 
streets.  People  could  now  live  themselves  in  the  urban  transit  strument  of  urban  transit  was 
five  or  six  miles  from  their  picture.  Streetcars  were  becom-  taking  shape  above  the  street 
work,  and  a  transit  ride  was  no  ing  engulfed  in  a  maze  of  auto-  and  below  the  street— elevated 
longer  accompanied  by  the  mobile  traffic,  and  being  on  and  underground  railways.  New 
smell  of  horses.  Because  it  was  i  f'xed  rails  were  forced  to  take  York,  Chicago  and  Boston  had 
the  general  practice  in  North  a"  inferior  position  in  the  traf-  elevated  rapid  transit  lines  be- 
America  to  charge  a  single  stream.  On  the  other  hand  |  fore  1900.  London  started  op- 
fare.  —  usually  5c  —  for  any  buses,  being  flexible,  could  i  crating  its  first  subway  with 
distance,  the  outward  expan-  manoeuver  in  traffic,,  load  at  ;  steam  trains  in  1863.  When  Bos- 
sion  of  cities  was  encouraged.  change  route  readily,  i  ton  opened  its  Tremont  Street 


the  area  served  by  Nova  Scotia  er  is  a  combination  coal  and  nay  River. 

Light.  water  gas  plant  with  a  capa-  Saguenay  Electric  Company. 


of  electricity  increased  6.8  per  aab 
cent  to  627.712.682  kwh.  Rev-  mOClOfCn-^UG* 
enue  from  operations  reached  a  ■p^vo  customers  purchase  most 
record  $18  million,  and  com-  tj,e  245,000  h.p.  of  hydro- 
pared  with  $16.8  million  in  1959.  electric  energy  produced  by 


day.  ary,  has  12  miles  of  transmis-  stalled  capacity  of  73,500  h.p., 

-  sion  lines  and  about  1,100  miles  the  company  has  a  3,500  h.p. 

.  .  ^  of  distribution  lines.  diesel  plant  and  a  39,000  h.p. 

Moc/OfCfl-PCIC*  Saguenay  Power  also  owns  steam  generating  station  at  SU 
Two  customers  purchase  most  aH  the  capital  stock  of  The  John's, 
of  the  245,000  h.p.  of  hydro-  *  Jonquieres  Railway  Power  generated  and  pur- 

clectric  energy  produced  by  chased  in  1960  rose  6.3  per  cMt 

rnm.  Dccem-  to  299,132,338  kwh  from  281.- 


More  than  $4.2  million  was  Maclaren-Quebcc  Power  Com-  k  ,i  c  ^^em-  to  299,132,338  kwn  trom  2»i.- 

spent  for  additions  and  im-  pgny  at  two  sites  on  the 

provements  to  plant  and  equip-  Lievre  River.  Except  for  35,000  y®**"  Decern- 

— in  .  .  _  _  ®t  »1.216,297,  compaccd  With  knr  .'ll  lOfill  crrn«.«  rpvpniie  in- 


New  suburbs  sprang  up  like  altogether  provide  better  |  subway  in  1897,  it  was  the  first 


magic  with  the  coming  of  the 
electric  car. 


urban  transit  service  under  in  America.  .At  that  time,  Lon- 


modern  street  traffic  condi- 


Technical  advances  in  elec-  j 


I  trical  equipment  and  the  intro-  Tke  TrollevbuS  I 

I  rf.iMinn  nf  oir  Krotne  nne  '  '  roiieyDUS  ^,gy  systcm- the  largcst  in  the 

'  ^  combine  the  |  ^orld,  had  its  first  beginning 

sible  lar„e  double  truck  cars  advantages  of  electric  traction  in  1904.  Today  24  cities  of  the 
^  P®‘'’'‘’®'^Ser.s.  y  the  flexibility  of  the  bus,  world  have  underground  rapid- 

1910  every  city  and  town  of  a^  “trolleybus"  emerged  and  transit  lines.  Recent  trends  in¬ 
consequence  was  criss-crossed  proved  very  popular  in  some  jicate  that  more  and  more 

by  tramway  lines.  In  1927  cities.  In  latter  years,  how-  large  cities  will  find  this  high- 

Chicago  was  operating  3,600  ever,  because  it  was  tied  to  a  speed,  high  capacity  form  of 

I  electric  streetcars  -  the  largest  fixed  route  by  trolley  wires  the  urban  transit  a  necessary  ele- 

I  tramways  system  in  the  world,  use  of  trolleybuses  had  de-  ment  for  continued  metropoli- 

Although  electric  cars  had  dined.  Ian  growth  and  prosperity.  Who 

achieved  a  high  degree  of  com-  The  Second  World  War  i  knows  tho  evelo  mav  he  re- 


don  had  three  lines,  and  Buda¬ 
pest  and  Glasgow  one  each. 
New  York's  present  vast  sub¬ 
way  system— the  largest  in  the 
world,  had  its  first  beginning 


ment,  the  smallest  amount  in  b.p.  of  water  powers  which  arc 

seven  years.  The  strong  posi-  leased  from  the  Province  of 

tion  «f  physical  plant  resulted  Quebec  until  the  year  2004,  all 

in  the  lower  capital  expendi-  the  combined  installed  turbine 

tures,  which  were  in  turn  re-  capacity  is  owned  by  the  com- 

flected  in  the  improved  earn-  pany. 

ings  I  Maclaren-Quebec  is  wholly- 


of  $1,216,297,  compared 
$1,534,530  for  1959. 


01  comparea  witn  ber  31,  1960,  gross  revenue  in- 

$1,534,530  for  1959.  creased  to  $5,331,725  from  $5,- 

_  062,615  in  the  preceding  year. 

Net  profit  rose  8.2  per  cent  to 
$936,140  from  $865,288,  while 
rower  earnings  per  preferred  share 
With  11  hydro  electric  gen-  were  $46.81,  per  common  share 

crating  stations  representing  $4.74  as  against  $43.26  and  $4.34 

an  installed  capacity  of  411,450  in  1959. 


capacity  is  owned  by  the  com-  iCalgary  Power 

1  u  •  .  v,„ii..  D  hydro  electric  gen- 

Maclaren-Quebec  is  wholly-  * 

.  .  crating  stations  representing 

owned  by  Maclaren  Power  and  •  .  n  j 


With  11  hydro  electric  gen- 


f  f  n  i  Paper  Co.  Its  two  main  cus-  ,  "i  ,  -.L  ^  .  j-  , 

iGt.  Lakes  Power!  tomers  are  the  James  Mac-  P'  ^ ^ 

I  capacity  of  176,000  h.p..  Cal-  totalled  $1,619,222.  and  included 

I  Great  Lakes  Power  Co.  Ltd.  _•  P  -  ggry  Power  Ltd.  is  the  princi-  $108,893  for  completion  of  St. 

supplies  hydro-electric  power  P^mt  lumber  w  th  wh  em  it  distributor  of  electrical  cn-  John's  steam  plant  and  $1,311.- 


h.p.  and  a  steam  plant  with  a 
capacity  of  176,000  h.p..  Cal- 


Capital  expeditures  for  1960 
totalled  $1,619,222,  and  included 


to  large  industrial  users,  to  affiliated,  and  the  Hydro- 
Sault  Ste.  .Marie  Ontario  and  Electric  Power  Commission  of 


Ottawa  YaL  P. 


nimougn  eieciric  cars  nau  cJineu.  tan  growth  and  prosperity.  Who 

achieved  a  high  degree  of  com-  The  Second  World  War  i  knows,  the  cycle  may  be  re¬ 

fort  and  speed  in  a  streamlined  brought  a  reprieve  for  the  j  pgated  and  the  omnibus  will  be 
model  developed  in  the  late  streetcar  because  of  rubber  put  back  on  rails  again! 

1930's  the  street  railway,  like  and  fuel  shortages,  but  after  _ 

the  omnibus,  the  animal  rail-  the  war  buses  came  on  with  a  V/  f  O 

i  way  and  the  cable  railway  rush.  Advances  in  automotive  \jXXaWa  r  al»  •  • 
before  it,  was  doomed  to  vir-  engineering,  the  diesel  engine—  ;  All  the  water  power  rights  in 
tual  extinction.  underfloor  or  at  the  rear— and  Quebec  at  Chat  Falls  on  the 

Although  autobuses  had  been  other  features  of  efficiency  and  Ottawa  River  are  cither  owned 
used  to  a  limited  degree  in  comfort  have  culminated  in  a  by  Ottawa  Valley  Power  Com- 
Paris,  London,  and  New  York  ^  vehicle  which  now  provides  by  pany,  or  leased  by  it,  for  75 
soon  after  the  turn  of  the  cen-  i  far,  the  major  part  of  surface  years,  from  March  1,  1926.  The 
I  tury,  it  was  in  the  1920's  that  I  transit  service  in  today's  cities.  Hydro-Electric  Power  Com- 
!  buses  began  to  appear  as  a  i  So.  we  have  seen  the  omnibus  mission  of  Ontario,  joint  de- 

!  threat  to  the  electric  tramway,  lifted  from  the  cobblestones  veloper  of  the  site,  holds  the 
j  The  first  buses  were  crude  by  '  and  placed  on  rails  in  the  project  s  Ontario  water  power 
!  to-day's  standards  —  being  lit-  j  1850's.  and  a  hundred  years  rights. 

I  tie  more  than  a  truck  chassis  later  lifted  from  the  rails  and  The  company  is  controlled  by 


Corp.  Ltd. 

During  19(H)  the  company 
sold  720,674,429  kwh.  compared 
with  716.616.091  kwh  in  19.59. 


„ _ .  .  ,  ergy  in  the  Province  of  Alberta.  867  for  additions  and  improve- 

Electric  Power  Commission  of  j-  ...  j  j 

It  serves,  directly.  111,7()0  cus-  ments  to  transmission  and  dis- 

_ _ lomers  and  a  further  89,099  cus-  tribution  systems. 


25  neighboring  communities.  '«•  lomers  and  a  further  89,099  cus- 

and  to  mining  developments!  The  company  has  a  contrac  tomers  by  wholesale  contracts, 
in  the  surrounding  Algoma  dis-  j  to  supply  Ontario-Hydro,  until  company's  load  in- 

trict.  The  company  is  wholly  j  1971,  with  60,000  h.p.  at  $12.50  j 

owned  by  Great  Lakes  Power  ,  per  h.p.  per  year.  A  similar  2^,55  minjon  kwh  from  1,848 

Corp.  Ltd.  contract,  with  the  same  cus- 

During  19(H)  the  company  ,  lomer.  expir^  in  19.,6  and  was  ^  combined  storage  and 

sold  720,674,429  kwh.  compared  not  renewed.  Some  0  the 

with  716.616.091  kwh  in  19.59.  I  power  thus  made  available  was  ^o„,truction  on  the  Brazeau 
The  installed  capacity  of  the  sold  elsewhere,  in  Qiiebec;  tae 

company  is  229.000  hp.  Last  |  remainder  was  used  by  the  p^^,, 

year.  Great  Lakes  Power  j  paper  mill  of  James  .Maclaren  Edmonton 

added  II  miles  of  distribution  |  Co.  communities  along 

to  its  system,  making  579  miles  I  For  the  year  ended  Decern- 


^Gatineau  Power 

The  Hydro  -  Electric  Power 


million  kwh  in  19, i9.  Hydro  -  Electric  Power 

A  combined  storage  and  Commission  of  Ontario  and  Ca- 
power  project  is  currently  under  nadian  International  Paper  Co. 
construction  on  the  Brazeau  are  the  two  biggest  customers 
River  which  in  addition  to  pro-  Qf  Gatineau  Power  Company, 
viding  hydro  power  will  pro-  Contracts  with  Ontario  Hydro 
vide  extra  water  for  Edmonton  provide  for  yearly  deliveries. 


to  its  system,  making  579  miles  i  For  the  year  ended  Decem- 
of  such  lines  owned  by  the  com-  |  ber  31.  1960,  the  company's  net 
pany.  profit  was  $940,665  —  26' 2  per 


and  other  communities  along  until  1970,  of  320,000  h.p.  at 

the  North  Saskatchewan.  The  $12.50  per  h.p.  per  year. 


first  200.000  h.p.  at  the  $45  mil¬ 
lion  project  will  be  completed 


Ontario  Leads  Provinces 
In  Consumption  of  Power 

The  Province  of  Ontario  has  |  television  sets,  washing  mach- 
becomc  Canada's  largcst  con-  1  and  telephones  than  their 


ter  lifted  from  the  rails  and  The  company  is  controlled  by 
- - -  Calgary  Power  Investments 

I  • 

Tovinces  I  The  company's  dams  span 

I  the  Ottawa  River.  Its  power- 
PQXAfQf  house  contains  eight  units  of 

*  wWwl  j  28.000  horsepower,  four  on  each 

-  ;  side  of  the  interprovincial  bor- 

levision  sets,  washing  mach-  jjgj. 

es  and  telephones  than  their  ^1]  the  company's  available 
‘ighbors  in  other  provinces,  power  is  contracted  for  by  the 

ley  can  afford  to  do  this  be-  Hydro-Electric  Power  Com- 

luse  power  is  cheap.  mission  of  Ontario.  The  con- 

In  1941,  Ontario's  population  tract  provides  for  payment  by 


So.  Canada  Pow} 

Directly  or  through  its  sub¬ 
sidiaries.  Southern  Canada 
Power  Co.  Ltd.  supplies  elec¬ 
tric  light  and  power  to  muni¬ 
cipalities  and  districts  in 
Southern  Quebec.  During  1960, 
the  company  increased  its  cus- 


cent  higher  than  the  $745,448  of  |  i,.  expected. 


the  previous  year. 


oaguenay  Power  _ 

The  12  units  at  the  Isle  .Ma- 
ligne  hydro-electric  generating  L  &  P 

station  of  Saguenay  Power  Co.  * 

Lid.  are  capable  of  producing  At  the  end  of  last 


iirsi  .-in, .000  n.p.  ai  me  mu-  Gatineau's  net  profit  for  the 
li()n  project  will  be  completed  jggj  amounted  to 

this  year.  It  is  not  expected,  $2,192,200.  compared  with  $2.- 
however,  that  these  facilities  397. <100  in  the  corresponding 
will  be  required  until  the  au-  period  of  last  year.  Net  was 
I  Limn  of  1964.  (Viiial  in  $I  or  nnr  rnmmnn 


mn  01  latn.  1  equal  to  $1.08  per  common 

_  share  against  $1.20  in  the  first 

half  of  last  year. 

[if  J  f_  A  P  company's  subsidiary. 

At  the  end  of  last  year  ap-  I  pany.  Ltd.  will  become  an  in- 


tomers  to  93,572  from  90,959  '  ® 


proximately  28,000  customers  vestment  and  holding  company. 


sumer  of  power.  neighbors  in  other  provinces. 

Every  home,  office  and  in-  Th®^ 
dustry  depends  on  one  form  of  ®a“s®  ®';®®P 

energy  or  another  for  effi-  If  1941,  Ontario  s  pi 
ciency.  convenience  and  com-  ■  stood  at  3,787,000.  , 

fort.  Ontario  is  fortunate  in  |  years  later,  it  has  1 
having  access  to  natural  gas,  1  6.000,000  mark.  I 


a  year  earlier. 

The  company  also  maintains 
some  25  retail  stores  which  sell 
electrical  equipment. 

Southern  Canada  Power, 


The  company,  93.57  per  cent  were  being  .supplied  with  light-  I  with  its  name  to  be  changed  to 

ow  ned  by  .Aluminium  Ltd.,  ing  and  power  services  by  New-  Gelco  Enterprises  Ltd.  The  pri- 

owns,  through  a  subsidiary,  390  foundland  Light  and  Power  Co.  j  mary  objective  of  Gelco  will  be 

miles  of  transmission  lines  Ltd.  i  to  assist  in  the  development  of 


miles  of  transmission  lines 
which  connect  its  plant  with 


The  company  distributes  elec-  enterprises  in  the  5,000  square 


stood  at  3,787,000.  Now.  20  the  Commission  from  96,000 
years  later,  it  has  exceeded  1  horsepower  at  $12.50  per  horse- 
the  6.000,000  mark.  Not  only  power  per  annum.  This  is  sub- 


I  petroleum,  coal  and  water  I  did  power  supplies  keep  up  with 
I  power,  and  soon,  nuclear  power  1  this  remarkable  growth,  but 
'  will  be  added  to  the  list  of  they  helped  encourage  it. 


e  6.000,000  mark.  Not  only  power  per  annum.  This  is  sub- 
d  power  supplies  keep  up  with  |  J^ct  to  adjustment  for  under- 
is  remarkable  growth,  but  '  delivery  dependent  ui)on  the 
ey  helped  encourage  it.  stream  flow  of  the  river,  and 

Inexpensive  power  makes  On-  '  .  *^‘**’^'  ®®' 

..  ..  .  1  casionally,  to  withdraw  power 


Oddly,  the  province  was  poor-  j  tano  attracts e  to  industries  Province  of  Que- 

Iv  equipped  bv  nature  to  supply  I  "hich  require  large  amounts 
its  own  nower  needs.  In  1959,  I  of  power  to  operate.  They  move  _ 


its  own  power  needs.  In  1959,  |  01  power  to  operate,  iney  mo\e 
only  11.9  per  cent  of  the  energy  j  to  Ontario,  create  jobs  and 
consumed  by  the  province  was  attract  persons  from  other 


B.C  Power  Co. 


produced  there,  and  that  per-  ,  areas.  The  subsequent  increases  _ 

centage  is  expected  to  drop,  1  in  population  in  turn  attract  |  ■ 

But  because  energy  is  readily  Columbia  Electric  Company 

a\ailable  from  the  other  prov-  the  growing  market.  Limited  as  an  aeenev  of  Dip 

i„c«  and  ,;,C  I  nllod  Slates,  Th'Ld  aS  0  iario  "ndertaU  as 

re^'cantuml;  Sn  espei”  tC  pa«ners^^^^^  'ma,  as,«en,  was 

V  niaiilirc  of  coal  are  continue  for  scores  of  years  to  ®‘'®®  '*^®  fn^cr  Develop- 

Vast  qualities  of  coal  are  Act  by  the  Provincial 

imported  from  the  United  ,  •  Legislature. 

States,  and  two  pipelines  from  Prior  to  the  reorganization 

Western  Canada  pour  natural  n  ^  PlArfrir  common  shares  of  the  com’ 

gas  and  petroleum  into  Ontario 

markets.  The  pro\ince  is  self-  ,  ,.  u  j  ^  Columbia  Power  Corporation,  a 

sufficient  in  electricity,  depend-  Conrtacts  to  build  a  bridge^  holding  company.  Securities 

ing  on  water  power  and  gener-  and  drive  a  pilot  tunnel  at  B.C.  company  fell  into 

ating  plants  using  coal.  .A:Electrics  Peace  River  PowerK^^^^  categories:  bonds,  pre- 
nuclear  power  demonstration  jproj^t  were  announced  recently 

plant  opening  soon  near  Chalk  |by  Dr.  Gordon  M.  Shrum,  chair- 1 

River  will  pave  the  way  to  of  company.  Compensation  to  the  corpora- 

future  power  sources.  j  They  are  the  second  and  third]  ^  ^ 

Availability  of  power  is  sure-  contracts  awarded  for  the  huge]  August  4  in  the 

ly  one  of  the  chief  reasons  why  amount  of  $110,985,045.  Since 

Ontario  people  spend  more,  on  bt.  John.  the  terms  of  the  .Act  removed 

produce  more  and  down  more  ;  ^IcNamara  Construction  est-  holding  from  owner- 

than  those  of  any  other  pro-  ship  of  the  corporation,  the 

ia  $241,200  contract  to  drive  a  10 


produced  there,  and  that  per¬ 
centage  is  expected  to  drop. 


Vast  qualities  of  coal  are 
imported  from  the  United 
States,  and  two  pipelines  from 
Western  Canada  pour  natural 
gas  and  petroleum  into  Ontario 
markets.  The  province  is  self- 
sufficient  in  electricity,  depend¬ 
ing  on  water  power  and  gener- 


\B.C.  Electric 


Conrtacts  to  build  a  bridge 


Ontario  people  spend  more,  .  the  terms  of  the  Act  removed 

produce  more  and  down  more  ;  -McNamara  Construction  est-  holding  from  owner- 

than  those  of  any  other  pro-  ’'“''''J  ship  of  the  corporation,  the 

.incc.  f  fi  ”  ’  '  Government  made  an  offer  to 

»  foot  by  10  foot  tunnel  2a00  feet:  . 

Maintains  Strength  through  the  west  bank  of  the'  ‘  f”'' 

Each  year,  the  province  con-  Peace  near  the  Portage  damsite.]  ,  ° 

tinues  to  maintain  its  industrial  Western  Bridge  and  Steel  Fab- 1 
strength,  controlling  about  half  ricators  Ltd.  received  a  contract]  ^  ®  P 
the  output  of  the  nation's  manu-  of  $300,000  to  build  a  single  lane!  %  i 

factored  goods.  They  are  made  bridge  across  Peace  River  can-'  Compensation  to  holders  of 
efficiently  because  the  power  von.  'o  ‘I’®  P''''-o‘® 

is  available.  Both  jobs  are  scheduled  for  "  “"‘'’o® 

Its  residents  ow  n  more  radios,  completion  in  February.  i 

- - - - -  The  tunnel  is  being  driven  to.  ‘^P®  of  security 

......  explore  rock  formations  under;  .'"®°"’® 

Ton.  Utilities  the  west  bank  of  the  river  where,:  ®oncessi()ns.  and  this  tax  posi- 

February  three  50-  of  the 

A  total  of  88,0()0  ki  owat^^^^  ifoot  diameter,  3,000  feet  long]  obligations  of  a  public  agency. 


Maintains  Strength 


,  •  H  h '  industrial  users  in  the  Iricity  in  and  around  St.  John's,  mile  territory  in  Western  Que- 

a  ou  .  per  cen  owne  y  Queh^c  districts  surrounding  Corner  Brook.  Grand  Falls  and  bee  served  by  Gatineau  Power. 
Shawimgan  Water  and  Power,  - - - -  —  ■  ■  ■ 

has  four  power  plants  with  an  -  ■  '  ■  ■  .  .  ..  . 

installed  capacity  of  58,000  : 
horsepower.  Its  undeveloped 

power  sites  have  an  estimated  :  xv  ^  ■#  ■  A 

capacity  of  133,400  horsepower.  I  R  n  Ijf  I  M  R 

Nor.  Quo.  P.  Co.  CHR 

The  six  generating  units  at  |  I  w  II 

the  KaKeKe  Falls  power  plant  !  I  ^  \!(^ 

of  Northern  Quebec  Power  Co.  M 

Ltd.  arc  capable  of  producing 
a  total  of  120.000  horsepower.  ^ 

The  company,  which  supplies  i  IMAIIOTOIAI 

electrical  energy  to  mines  and  I  ^  ^  ^  |  |||nL 

communities  in  northwestern 

:  Quebec,  had  15.889  customers  v  j  J  A  I  ^  ■■ 

;  at  the  end  of  1960  compared  1  Aw  jI  I  f 

i  with  15,574  a  year  earlier.  1  \  \ 

i  Gross  earnings  in  1960  rose  I  J  A 

,  to  $3,776,676  from  $3,608,830  in  :  - - M  H 

the  preceding  year.  Net  profit  I  “  ■  ■ 

increased  to  $737,805  from  \  V  ^  ■  ■  ■  ■  ■%  ■  ki  A 

$674  153.  BUILDING' 

Earnings  per  share  in  1960  i  ■ 

were  $15.77  on  the  first  pre- 
ferred,  $60.86  on  the  second  pre- 

mon,  compared  wiirs.^T  Let  Our  "INDUSTRIAL  DEPARTMENT"  Help  You 

$54.37  and  $2.28  respectively  in  ; 

1959.  Sometimes  trying  to  find  o  new  industriol  site  is  like  looking  for  a  needle  in 

®  in  a  haystack.  However  your  task  will  be  greatly  simplified  if  you  make  use 

Que.  Power  Co.  of  our  "Industrial  Department." 

I  The  City  of  Quebec  is  one  Ip,  q^j,.  fUgj  gre  listings  of  available  industrial  buildings  or  plant  sites,  both 

of  175  mumcipalitics  in  the  large  and  small  in  our  6,000-square-mile  service  area, 

area  of  4,000  square  miles  ^  ^ 

supplied  with  electricity  and  You  are  invited  to  use  the  services  of  our  "Industrial  Department"  without 

gas  by  Quebec  Power  Co.  .At  abligotion  and  in  strictest  confidence.  So  why  not  discuss  your  re- 

Z  TclrSyTsS  Gutr^ments  w,th  us  o,  your  .dies,  convenience^  We  will  be  very  happy  ,o 

ers  and  5,413  gas  cu.stomcrs.  be  of  assistance. 

Net  profit  for  the  year  ended 

December  31,  1960  amounted  For  information,  call  or  write  our  INDUSTRIAL  DEPARTMENT. 

to  $1,777,999  compared  with 
$1,681,226  for  1959. 

The  rive  hydrodocinc  Plants  SOUTHERN  CANADA  POWER  COMPANY  LIMITED 

owned  and  operated  by  Quebec  I  po  we  r  I 

Power  have  a  combined  capa-  >[1  fjjl^  Montreol:  1450  Cuy  Councillors  Street  Victor  2-3121 

city  of  42,125  h.p^  From  Shaw-  ^  Conodo  House,  680  Fifth  Avenue  Circle  7-1358 

inigan  \V.  &  P.  by  which  it  is  i 

controlled,  the  company  pur-  I  _ 


^  ......  explore  rocK  lormaiions  unoer,  .  ,  . 

Con.  Utilities  the  west  bank  of  the  river  where,:  ®oncessi()ns.  and  this  tax  posi- 
.V»uri.  w&fifi.  ca  .  -  g  in  February  three  50-  of  the 

A  total  j^oot  diameter,  3,000  feet  long]  7'isations  of  a  public  agency, 

be  pr()duced  b.v  all  general-  ,  To  meet  this  situation,  holders 

'  ‘If  ‘"rfiVnf Th  The  huge  diversion  tunnels  will|  f  P''®[®'''-®'‘  ^Porpetual)  shares 

'  “  Am  ohfhp  rnmmnv's  main  P®®®  Peace  waters  around  a  sec-'  offered  a  perpetual 

,  Although  the  company  s  mam  bed  option. 

service  aicas  aie  in  central  ,  construction  is  underway'  refunded  by  a  term 

Alberta,  it  also  generates  and  _ _  _  _  ■  bond  maturing  in  25  years  from 


I  pass  Peace  waters  around  a  sec-:  Jave  been  offered  a  perpetual 
Ition  of  the  existing  river  bed,  option. 

I  while  construction  is  underway!  refunded  by  a  term 

!nn  Mountain  dam  \  maturing  in  25  years  from 


y  r-r;  «  trj.iiv  m  ion  Ponage  Mountain  dam.  niciunn^  m  years  irom 

distributes  electricity  in  Sas-  q  j  information  obtained  ‘'’®  of  its  issue.  AH  con- 

katchewan,  British  Columbia  Geological  intormalion  ootained  ^  . 

A  ik  from  the  pilot  tunnel  will  help!  or  me  new  oonas,  in- 

I  fnmmnv  s  net  nrnfit  for  contractors  examine  construction!  ®  provision  for  the  pay- 

The  company  s  net  profit  for  , .  thev'll  want  to  con-  '^®"^  of  a  premium  if  and  when 

the  year  ended  December  31,  Problems  they  11  want  to  con- 

iru;n  o,-  Cl  j(.i  oa-j  enm  sidcr  whcn  bidding  on  the  diver-  tdiieo,  are  laenticai  to 

1960  was  $1.4.1,  03^  as  c  -  those  offered  by  the  preferred 

I  pared  with  $l,4vu.032  for  19o9^  later  will  become  Dart  of  a  larger:  shares. 

I  Sales  of  electricity  increased  bourne  part  larger  ^  ^ 

'30^LlwV%1ic‘"nL!m°ber""of  I  ^’i"®  bids  lor  2500  feet  of  10  Electric  is  distributed  in  Van- 
cus'lomers  rose  to  46.032  Irom  ;b.'-  >»  tonnol  ranged  from 

,4.055.  and  3=  miles  o,  lines  '»  ’  more  tiian  »  olhermnn^ 

,  added  to  the  iransnnssion 

‘capital  addilion.s  during  1960  fabricated  and  constructed  by.  J." 

amounted  to  $3,367,000.  The  ''’esf®*'"  bridge  will  reach  500]  ‘^'s^'^'buted  in  many  of  the  same 
program  for  the  current  vear  is  fact  across  Peace  River  Canyon,  1  aF®as. 

estimated  at  $3,519,000.  Transfer  120  feet  above  the  river  level.  ]  - 

of  the  8.5  megawatt  gas  turbine  The  bridge,  located  just  up-  ^  ^  L  &  P 
from  Vermilion  to  the  Sturgeon  stream  from  the  Portage  dam-  •  ^  • 

plant  has  been  completed  and  site  will  be  13  feet  wide  and  Nova  Scotia  Light  and  Power 

is  now  in  operation  in  the  support  loads  of  52  tons.  When  Company  Ltd.,  with  its  sub- 

I  northern  territory.  Components  completed  in  February  it  will  sidiaries,  supplies  electric  ser- 

of  the  30  megawatt  gas  turbine  provide  access  to  the  diversion  vices  to  approximately  50  per 

are  now  being  installed  in  the  tunnel  site  and  other  work  areas  cent  of  the  electric  consumers 

Vermilion  plant,  which  is  on  the  river's  west  bank.  in  Nova  Scotia  and  is  the  lar- 

1  scheduled  for  completion  Nov-  Work  on  both  projects  will  start  gest  retail  distributor  of  elec- 
ember  1.  immediately.  tricity  In  the  Maritimes.  It  also 


SERVING 

ALBERTA 

INDUSTRY 

Through  the  yeors,  Conodion  Utilities, 
Limited  has  met  the  challenge  of  providing 
obundant  low  cost,  electric  power  for  Al¬ 
berto's  vigorous  industrial  growth.  Present 
estimotes  indicote  that  our  industrial  end 
domestic  consumers  will  need  ot  least  twice 
os  much  electricity  10  years  from  now. 

With  this  in  mind,  Conodion  Utilities  is 
planning  and  building  ahead  to  provide  on 
obundont  supply  of  low  cost  electric  power 
to  meet  the  expending  needs  of  Alberta  . . . 


Conndian  Utilities 


** Power  for  Albertans  Progress 


New  Dominion  Broke  Shoei  Helen  Iron  Mine  and  Michlpl- 
Di  rector  coten. 

La  Compagnie  Telephone  Du 
Nord  serves  Temiscamingue, 
Quebec,  and  the  area  adjacent 
to  Lake  Temiscaminigue. 

Northern  Telephone’s  con¬ 
solidated  net  profit  for  the 
year  ended  December  31,  1960 
was  $499,044  compared  with 
$347,149  for  1959.  For  the  six 
months  ended  June  30,  1%1, 
net  amounted  to  $238,868, 
against  $248,943  in  the  compar¬ 
able  year-ago  period.  Net  for 
the  latest  period  reflects  only 
three  months’  operations  of 
Telephone  d’Harricana  et  Gati¬ 
neau  Ltee. 


14 _ THE  FINANCIAL  TIMES.  NOVEMBER  S,  1961  50pf0|n|)0f  QutpUt  Dominion  Broke  Shoei  Helen  Irw  Mine  and  Michipi- 

Bank  Head  Sees  Trade  Gap  0^  Paperbwd  Up  '  ’  "■ 

CxTlf  D.-.  F  ^  Production  of  paperboard  for 

OTIll  fCOOSOn  fOr  wOriCOrf)  September  and  the  year  to  date 

_  was  higher  than  in  the  same 

Present  indications  are  that  dine  in  unemployment  is  en- ^^producUon^’ September  was 
the  improvement  m  business  couraging,  and  that  the  gener-  35  707  tons,  against  83,853  tons  a 
conditions  recorded  in  the  offi-  a  ly  firm  tone  of  the  United  earlier.  Canadian  use  total- 
cial  statistics  for  the  first  half  States  economy  contributes  to  75  097  tons  compared  with 
of  the  year  is  continuing,  N.  J.  the  prospect  of  gradual  im- 79  954  ’  tons •  and  exports  were 
McKinnon,  president  of  the  Ca-  provement  in  Canadian  business  g  ^q^s  compared  with  8  928 
nadian  Imperial  Bank  of  Com-  conditions.  He  warned,  however,  ^^,,5  >  ’ 

merce  told  a  Montreal  press  that  a  more  vigorous  pursuit  of  jq  g^d  of  September  this 

conference  last  week.  He  warn-  export  markets  and  closer  con-  yg^r  output  of  737,886  tons  corn¬ 
ed,  however,  that  there  are  still  trol  of  costs  are  both  essential  p^rgd  with  733  952  tons  in  the 
areas  of  concern  in  our  econ-  to  improve  our  competitive  gg^jg  period  of  1960.  Domestic 
omic  ouUook.  position.  consumption  was  653,575  tons. 

Gross  National  Product  in  the  “Our  current  account  deficit  against  655,253  tons;  and  ex- 
second  quarter  was  at  an  annual  is  running  now  at  an  annual  ports  were  75,390  tons,  against 
rate  of  $36,250,000,000,  reflecting  rate  of  $-8  billion  compared  with  76  160  tons 

a  substantial  advance  in  con- $1.1  billion  for  1960  as  a  whole,”  ’ _  ninaoJl 

sumer  expenditures  as  well  as  he  said.  ‘‘The  gap  is  still  sub-  awbrage  STOCK  YIELDS  UUtgKlt  ••• 

increases  in  exports  and  busi-  stantial,  however,  and  the  rate  .  i,  •  m  Mr  Famand  Jarrv  (Continued  from  Page  1) 

ness  inventories.  of  capital  formation  reflecting  The  average  stock  yield  on  114  Mr.  Ftrnand  Jarry  n^onimuea  irom  rage  - 

“Both  goods  producing  and  business  anticipations  for  the  Mr.  Kenneth  T.  Fawcett,  Presi- effect  of  reducing  the  disparity 

service  producing  industries  future  remains  less  than  is  ne-  Toronto  Stwk  Exchange  as  com-  Dominion  Brake  Shoe  of  yields  between  the  consumer 

have  shared  in  the  advances  ,  cessary  for  an  adequate  rate  of  P'.*®9  "V  Moss,  ^aw^n  &  0.  ^gj^pany  jg  pleased  to  an-  caoital  eoods  erouos  al- 

the  president  said.  “Durable  growth  ”  Limited  on  prices  of  October  30,  ^  lu  gwtion  of  Mr  Fer-  “  capital  gooas  groups,  ai 

goods  production  has  risen  r^Pniar  ann,.5.i  unchanged  from  jarrv  to  the  Board  of  Di-  ^‘*“'8**  Prices  are 

steadily  since  January  and  has  ^oard  of  directors  wa!  i-fi/'c^mnarer  with^^ur  "ow  president  of  Jarry  governed  by  speculative  buying 

been  particularly  strong  in  re-  following  the  press  con-  monlh  in\he  cor  Hydraulics  Ltd.  and  Jarry  Auto-  for  the  rise  during  boom  periods, 

cent  months.  The  upturn  in  dur-  fprenee  f  ggg  4  77^^  m  the  cor-  '  u,.  ,  ,  Montreal 

able  goods  production  has  been  ^  u  u  •  responding  week  last  year.  g.-gtig”  jhe  Board  in-  Depressing  Statements 

primarily  responsible  for  an  im-  The  mee^^^  The  to  four  the  number  of  The  most  important  worries  of 

proved  employment  position.”  Montreal  so  that  directors  of  the  was  up  .01%  at  3.69 /o  and  com-  Canadian  directors  on  a  iha  ennifv  market  are  the  de- 

Referring  to  international  hank  from  other  parts  of  Can-  pares  with  3.67%  last  month  and  Sh  L  nine  , 

trade.  Mr.  McKinnon  noted  that  ada  would  have  the  opportunity  4.52%  one  year  ago.  ho®rt  ot  nine  pressing  company  statements, 

there  has  been  a  reduction  in  meeting  many  of  the  bank  s  Bank  stocks  were  unchang^  associate  company  of  the  Dornfm  showing  contracting  profit  mar- 

Bie  rate  of  our  current  account  Jou^  JleldS%.Sf  laT  gins  and  in  some  cases,  set- 

“While  part  of  this  has  been  announced.  “It  also  gave  us  the  3  79%.  manufactures  in  backs  m  profits  large  enough  to 

due  t5  a  Lline  in  the  rate  of  opportunity  to  see  the  econ^^^  Mining  stocks  were  off  -06%  a  reduction  in  dividends, 

dividend  payments  abroad,  developments  in  the  city  at  first  at  5.03%.  Last  month  this  group  Jraufle  svs  ems  U  the  worfd  t>ver  and  above  these  difficulties 

there  has  also  been  an  increase  hand.  yielded  5.15%;  one  year  ago  g^grket.  The  Dominion  Brake  are  the  labour  troubles  lacking 

in  the  surplus  of  our  merchan-  Af^r  the  meeting,  the  direct- 5.^%.  .  ...»  Shoe  (Company.  Ltd.  manufac- nowadays  the  speedy  interven- 

d  se  exports  over  merchandise  ors  made  a  tour  of  mspection  Preferred  and  A  stocks  were  .  .  „a_pa_p-e  and 

imports  Exports  in  July  were  of  the  bank’s  new  43-storey  up  .01%  at  4.92%  and  compare  alloy  steel  cas£  (Joli-  Goveriment  departments 

at  a  value  of  13.9  per  cent  over  building,  the  tallest  structure | with  4.91%  one  month  ago  and  °  intent  on  getting  compromise 


'  have  what  people  want,  and  his 
candidacy  might  solve  the  un¬ 
certainty  among  the  Ontario 
province  cabinet  ministers  who 
covet  the  party  leadership.  So 
don’t  sell  Robarts  short. 

<• 

News  that  'Ralph  Campney, 
former  Vancouver  lawyer,  who 
was  last  Liberal  Minister  of 
Defence,  is  in  line  for  the  first 
Liberal  senatorship,  with  Pear¬ 
son’s  blessing,  is  causing  some 
uncertainty  among  the  Liberals 
in  Vancouver.  Defeated  Liberal 
candidates  in  the  last  pair  of 
elections  are  not  happy.  Some 
would  even  prefer  somebody 
outside  the  party  ranks.  Secret¬ 
ly  they  have  written  off  the 
present  Liberal  chances,  and  do 
not  believe  that  any  has-been 
can  revive  party  fortunes.  Be¬ 
sides  they  do  not  believe  that 
the  road  to  success  lies  through 
senate  appointments. 

Some  even  went  so  far  as  to 
suggest  Harold  Winch,  CCF 
firebrand,  as  a  suitable  Senat¬ 
orial  nominee.  The  road  back  to 
power  is  through  the  LEFT, 
insist  the  disgruntled  Liberals, 
not  only  in  Vancouver,  but  all 
across  Canada. 


panics  were  In  no  hurry  tci  car¬ 
ry  out  a  wildcat  drilling  1  pro¬ 
gram. 

Over  the  next  eight  years  they 
drilled  four  widely  separated 
wildcat  wells,  with  remarkable 
results,  obtaining  three  potential 
gas  producers  to  one  dry  hole. 
The  new  discovery  is  by  far  the 
best  of  the  four  successful  gas 
wells,  and  its  completion  will 
make  an  astonishing  success 
ratio  of  four  out  of  five  or  80  per 
cent.  The  normal  long-term 
average  success  ratio  for  rank 
wildcats,  which  all  these  tests 
have  been,  is  about  one  in  nine. 

The  new  Union  Oil,  of  course, 
took  over  the  interest  of  its  par¬ 
ent  company  in  the  whole  block, 
so  that  it  has  started  out  with  a 
very  promising  gas  property  at 
Kaybob.  Over  the  next  few 
moinths  some  interesting  results 
should  come  out  of  the  intended 
stepout  and  development  drilling 
program. 


Provinces 


last  year's  corresponding  figure,  in  the  Commonwealth. _ 5.14%  last  year. 

while  imports  for  July  were  9.9 

per  cent  ahead  of  the  previous  f  ■ 

irrpcT^nL  Power  Development 

“Although  farm  income  ivf„  r-. 

running  appreciably  below  1960;ff|  ^OnOCIO  5  CCOllOfTI' 
levels  as  a  result  of  the  lower  1  ^ 

average  grain  crop  this  year,  (Continued  from  page  9) 


ette  and  Manitoba  Steel  Divi- 


■ 

In  Canada's  Economy 


average  grain  crop  this  year,  (tontinuefl  trom  page  9) 
favourable  sales  in  overseas 

markets  have  reduced  Canadian  princial  cities  and 
wheat  stocks  at  July  31,  to  the  towns.  Other  sites  are 
lowest  year-end  position  since  advantageously  situated 
the  same  date  in  1951.  -  “  •  /pyplonment 

Mr.  McKinnon  said  the  de-  Ueveiopmeni 

■  of  the  timber  and  mineral 

Klatmnal  Pot  Ta  resources. 

naiiundl  rei  lO  Qn  ^^e  basis  of  limited 

Push  New  Line  stream  flow  data  avail- 

_  able,  Newfoundland  s  wa- 

Nationai  Petroleum  Corp.  Ltd.  ter  power  resources  are 
is  establishing  a  national  sales  estimated  tO  be  of  COn- 
and  service  organization  for  its  siderable  extent.  On  the 
permeator  well  completion  island,  despite  the  fact 
equipment  and  will  eventually  .  -  ipnpfu  the  riv- 
aet  up  an  international  organiz-  lengin  01  me  riv 

ation  for  the  same  purpose,  S.  IS  generally  not 

Myron  Zandmer,  president,  an-  great,  topography  and 
Bounces.  runoff  conditions  favor 

The  permeator  well  com-  the  development  of  pow- 
pletion  method  developed  by  t  t  ohrartnr  the 

National  Petroleum  has  been 

used  extensively  in  Canada  by  power  potential  of  the 
Home  Oil  Co.  Ltd.  for  com-  Hamilton  River  is  such  as 


1.14%  last  year. _ (American  settlements,  (as  well  as  greater 

Brakeblok  Division),  tire  molds  resistance  on  the  part  of  em- 
■  (Bridgewater  Machine  Division),  ployers)  are  proving  to  be  more 

jmenr  trackwork  (Canadian  Ramapo  prolonged  and  more  damaging  to 

Division)  and  railroad  brake  v,o„» 

shoes  Brake  Shoe  Division)  for  anything  we  have, 

OflOITIy  the  Canadian  market,  and  also  for  seen  since  the  war. 

export.  There  can  be  no  doubt  that  in- 

'The  association  of  the  two  dustry  in  this  country  is  due  for 

nett  has  indicated  that  de-  j'Jletorf'Se  dU'J:  ‘>‘8  ff 

velopment  of  the  Peace  jon  Brake  Shoe  Company,  Ltd.  P**^*®"  concerns  which 

would  be  undertaken  greatly  extends  the  products  and  were  formerly  prosperous  and 
forthwith,  to  strengthen  facilities  of  both  companies  to  are  not  so  any  longer  are  run 

his  argument  that  the  serve  these  markets. _  by  directors  who  are  rich  enough 

province  doesn’t  have  to  ,  ■%  ""t  to  worry  unduly,  “it  will  last 


Union  Gas 

(Continued  from  Page  1) 

of  the  existing  Kaybob  gas  field. 

The  discovery  is  the  culmina¬ 
tion,  so  far,  of  a  venture  which 
started  more  than  eight  years 
ago.  In  1953  Hudson’s  Bay  and 
Union  Oil  Company  of  California 
bought  in  equal  shares,  for  a 
cash  bonus  of  $553,611,  a  big  ex¬ 
ploration  reservation  block  of 
92,000  acres,  occupying  four 
whole  townships,  south  and 
southwest  of  what  afterwards  be¬ 
came  the  Kaybob  oil  field.  The 
area  then  was  practically  unex¬ 
plored  wilderness  and  the  com- 


( Continued  From  Page  1) 

He  said  that  the  additional  cost 
will  have  to  be  passed  on  to 
consumers,  so  that  in  the  end  it 
will  be  borne  to  some  extent  by 
the  people  who  think  they  are 
avoiding  it. 

D.  Harry  Young,  manager  of 
the  C.M.A.  Manitoba  branch, 
reiterated  the  other  arguments 
about  the  competitive  advantage, 
and  asserted  that  the  government 
should  have  paid  more  attention 
to  encouragement  of  industrial 
development  which  would  create 
new  jobs.  “Jobs  are  more  im¬ 
portant  than  social  services,”  he 
commented. 

Saskatchewan  Also 

Saskatchewan’s  problems  with 
its  hospitalization  program  are 
going  to  lead  to  a  big  increase  in 
the  provincial  sales  tax.  Effec¬ 


tive  January  1,  1962,  It  win  be 
nearly  doubled  to  five  per  cent 
from  the  present  three  per  cent. 
The  boost  is  calculated  to  in¬ 
crease  revenue  from  this  source 
by  $14  million  to  a  total  of  $36 
million,  making  it  by  far  the 
largest  single  taxation  item  in 
the  budget. 

A  personal  and  corporate  in¬ 
come  tax  of  one  per  cent  each 
will  also  be  levied  as  of  the 
same  date,  and  these  are  ex¬ 
pected  to  raise  $4,600,000,  which 
will  be  22  per  cent  of  the  cost  of 
the  provincial  hospital  service 
plan.  Premiums  will  provide 
$6,000,000  or  28  per  cent,  and  the 
other  half  will  ^  met  out  of  the 
sales  tax  revenue.  Saskatchewan 
residents  will  pay  a  per  capita 
assessment  of  $12  for  single  per¬ 
sons  and  $24  for  families,  effec¬ 
tive  January  1,  1963. 

It  is  estimated  that  require¬ 
ments  of  the  hospital  plan  will  be 
$1,000,000  more  in  1962  than  they 
were  this  year. 

Textile  Men 

(Continued  from  page  1) 

tinned  conviction  that  the  tex¬ 
tile  industry  has  never  been 
formally  recognized  by  the 
present  government  despite  its 
importance  to  the  general 
economy. 

The  industry  fought  for  five 
years  to  have  quotas  imposed 
on  Japanese  textile  imports 
and  its  successes  so  far  have 
been  too  seldom  and  too 
limited  to  prevent  considerable 
mill  closings. 

There  is  the  feeling,  too,  that 
the  industry  has  been  sacrificed 
to  Japanese  competition  for  the 
benefit  of  wheat  farmers  —  a 
feeling  which  is  strengthened 
by  the  western  origins  of  much 
of  the  present  government,  in¬ 
cluding  the  prime  minister. 


that  the  length  of  the  riv¬ 
ers  is  generally  not 


The  permeator  well  com-  the  development  of  pow- 
pletion  method  developed  by  t  t  ohradnr  thp 

National  Petroleum  has  been 

used  extensively  in  Canada  by  power  potential  of  the 
Home  Oil  Co.  Ltd.  for  com-  Hamilton  River  is  such  as 
pletion  oil  vyells  in  Alberta’s  to  permit  its  classifica- 
Swan  Hills  field.  It  has  been  tion  as  one  of  the  largest 
used  primarily  in  multizone  undeveloped  sources  of 
wells  for  the  segregation  and  ,  ^  j 

stimulation  of  production  from  water  power  in  Canada, 
the  desired  productive  zone.  Considerable  develop- 
Mr.  Zandmer  states  that  Na-  ment  has  taken  place  on 
tional  Petroleum  will  soon  ship  the  Island,  the  larger  hav- 
permeators  and  related  equ^^^  ing  been  constructed  to 
ment  to  four  oil  fields  now  ®  i  j 

being  developed  in  the  Sahara  serve  the  pulp  and  paper 
Desert  of  North  Africa,  where  industries, 
it  has  already  been  used  on  a  i.,  n  r 

test  basis  with  success.  Paradox  In  B.C. 


Paradox  In .  B.C. 

The  great  sources  of 
Breforne  Output  power  in  British  Columbia 
e\  hji  .1  Cl  J  aie  only  partially  ex- 
9  ^lOnths  Shoded  piored  and  roughly  esti- 

Bralorne  Pioneer  Mines  Ltd.  mated  —  based  on  the  CO- 
reporls  a  contraction  in  its  pro-  pious  flow  of  water  from 
duction  of  gold  for  the  first  nine  the  mountains  to  the  Pa- 
months  of  this  year.  Bullion  out-  cific,  the  Columbia,  t  h  e 
put  totalled  nS.iZ  fine  ounces  fhp  Skpena  t  h  e 

compared  with  109,600  in  the  cor-  ^ 

responding  1960  period.  Tonnage  ptikina  and  their  tnbutar- 
of  ore  milled  was  115,013  against  ■  ies,  together  with  the  les- 
165,007.  :  ser-known  northern  wa- 

Production  in  the  1960  periods  ters,  moving  to  the  Mac- 
Incliides  output  of  the  Pioneer  Benzie  and  the  Yukon 
division,  which  suspended  produc-  exTctomc 
tion  late  in  the  year.  sy^ems.  •  r  j 

Franc  Joubin,  president  states  The  province  IS  faced 
the  mill  conversion  program  with  complex  problems  in 
continues  and  that  optimum  per-  the  long-term  planning 
formance  will  be  obtained  when  for  the  best  possible  use 
the  grinding  circuit  renovation  is  ^f  hydro-electrlc  re- 

comp  e  ec . _  sources..  Not  the  least  of 

T. these  is  the  paradox  posed 
Merlmg  T msts  by  the  Columbia  treaty. 

Plans  2-1  Split  Both  the  Columbia  and 

Shareholders  of  The  Sterling  the  Peace  Rivers  have  a 
Trusts  Corporation  at  a  special  potential  much  greater 
meeting  called  for  November  jban  the  province  can 
14th  in  Toronto  will  be  asked  to 

approve  splitting  each  present  Pl^^sently  use.  Esch  could 
$20  par  share  into  two  $10  par  provide  upward  of  three 
shares.  The  bylaw  was  enacted  million  kw.,  the  equiv- 
by  directors  on  October  31.  alent  of  B.C.’s  present 

h  capacity.  The  Columbia 

points  out  that  the  two  for  one  bp  a  Pradiial  HpvpI. 

split  will  give  the  stock  a  wider  ^  P.u  ui  ?  t 

distribution  and  that  a  larger  OpmGnt,  With  blocks  01 
number  of  shareholders  will  share  power  being  brought  in  at 
in  the  company's  progress  and  each  stage  as  required, 
development.  The  Peace  represents  a 

7  ~  major  investment  of  up- 

Vermefte  to  Manage  wards  of  $750  million  and 
N.Y.  Savoy  Hilton  a  monolithic  block  of 


systems. 

The  province  is  faced 


alent  of  B.C.’s  present 
capacity.  The  Columbia 


%#  LA  lllClJUl 

Vermette  to  Manage  wards 

N.Y.  Savoy  Hilton  a  moi 

Announcement  is  made  that  power. 


Nelson  Vermette.  resident  man-  The  Columbia  treaty, 
ager  of  The  Queen  Elizabeth  ^bich  had  been  approved 

hotel  since  its  opening  in  19.-)8,  has  -  . _ •  ,  -  , 

been  named  general  manager  of  principle  by  B.C.  be- 
the  thousand-room  Savoy  Hilton  fore  it  was  Signed  with 
in  New  York  City,  one  of  the  the  U.S.,  provides  for  the 
leading  hotels  in  the  Hilton  inter-  import  of  power  into  B.C. 
national  group  from  the  downstream 

pointment  following  a  meeting  of  SOHOl'^ting  stations, 

the  board  of  directors  of  Hilton  payment  for  Canadian 
Hotel  Corporation,  Conrad  Hil-  construction  of  the  re- 
tn,  president,  paid  tribute  to  the  quired  power  dams.  The 

Queen  questions  of  control  and 
Elizabeth  and  to  its  management  *  u  •  -  u  u 
and  employees  cost-sharing  have  become 


a  political  issue  between 
Smith  Again  Heods  B.C.’s  Premier  W.  A.  C. 
CWKGM  Association  Federal 

QUEBEC  CITY  -  James  G.  Government. 

Smith,  president  of  Mohawk  The  speed  With  which 
Mills  Ltd.,  Hamilton,  Ont.,  was  either  or  both  the  Peace 
re-elected  president  of  the  Cana-  and  Columbia  may  be  de- 
dian  Woollen  and  Knit  Goods  veloned  hinees  on  onp 
Manufacturers  Association  for  a  ninges  on  one 

second  one-year  term.  factor — export  of  power. 

Closing  session  of  the  two-day  Should  Ottawa  give  the 
$9th  annual  meeting  of  the  asso-  green  light  for  export  of 

“Tray’s  power  to  the  northwest 

Challenge  lor  Tomorrow,  also  fio  i 

re-elected  as  vice-president  Herb  ^'^1 P^oj^cts 
K.  McLean,  president  of  Thor  COUld  ^  proceed.  In  the 
Mills  Ltd.,  Granby,  Que.  meantime.  Premier  Ben- 


deal  with  Ottawa  to  ob¬ 
tain  the  power  it  needs. 

On  August  1,  Premier 
Bennett  expropriated  the 
B.C.  Electric  Company 
and  the  assets  of  Peace 
River  Development  Com¬ 
pany  which  had  previous¬ 
ly  been  studying  the 
Peace  project.  BCE’s  par¬ 
ent  company,  B.C.  Power 
Corp.,  is  still  fighting  the 
terms  of  the  expropria¬ 
tion,  by  which  the  gov¬ 
ernment  paid  some  $100 
million  for  BCE,  but  has 
been  refused  permission 
to  sue  the  government. 
A  National  Power  Grid? 

While  economists  agree 
unanimously  that  a  na¬ 
tional  power  grid  system 
would  be  a  boon  to  the 
economy,  engineers  warn 
that  its  construction  is 
impossible  with  existing 
technology.  Such  a  sys¬ 
tem  would  involve  the 
transmission  of  power 
over  distances  of  a  thou¬ 
sand  miles  or  more.  At 
present,  Canada’s  longest 
power  line  is  the  390-mile 
strand  connecting  Mont¬ 
real  with  the  generating 
plant  at  Bersimis.  Russia 
and  Sweden  have  achiev¬ 
ed  greater  distances,  the 
world’s  longest  line  being 
a  600-mile  link  provid¬ 
ing  750,000  kilowatts 
from  the  Volga  to  the 
Urals. 

It  is  estimated  that 
Canadian  power  c  0  n- 
sumption,  doubling  every 
decade,  will  amount  to  76 
million  kilowatts  by  1980. 
The  hydro  potential  avail¬ 
able  to  provincial  grids 
will  be  about  49  million 
kilowatts.  Much  of  the 
gap  will  be  filled  by  other 
energy  sources,  but  ex¬ 
perts  are  convinced  that 
a  national  grid  could 
provide  the  largest  quan¬ 
tities  of  cheap  power,  in 
addition  to  transferring 
power  surpluses  to  pow¬ 
er-poor  areas. 

Preliminary  estimates 
indicate  that  the  cost  of 
such  a  system  would  ex¬ 
ceed  half  a  billion  dollars. 
It  would  also  require  a 
solution  to  complex  fed¬ 
eral-provincial  disputes. 

Technologically,  h  0  w- 
ever,  the  concept  of  a 
coast-to-coast  grid  seems 
less  remote  as  the  indi¬ 
vidual  provinces  extend 
their  transmission  lines 
and  interchanges  of 
power  become  more  com¬ 
mon  between  the  prov¬ 
inces.  In  September  1960 
Nova  Scotia  and  New 
Brunswick  began  the  first 
integrated  grid  system  in 
Canada.  Other  inter¬ 
changes  exist  between 
Quebec  and  Ontario,  be¬ 
tween  Ontario  and  Mani¬ 
toba,  between  Manitoba 
and  Saskatchewan,  and 
between  Alberta  and  B.C. 
With  extra  high  voltage 
transmission  lines  carry¬ 
ing  power  ever  further 
afield,  it  may  not  be  too 
far  in  the  future  before 
the  concept  of  a  national 
grid  becomes  a  reality. 


^  not  to  worry  unduly.  “It  will  last 

^OniCOUOOOn  P»  lifetime  old  boy.”  They  are 


...  tT  ^  not  too  much  concerned  about 

Manicouagan  Power  Com-  ,  ,  ,  u  x  • 

new  developments  or  what  is 

pany  Is  owned  40  per  cent  by  on  in  other  parts  of  the 

Canadian  British  Aluminum  world. 

Company  and  60  per  cent  by  If  we  get  into  the  Common 
North  Shore  Paper  Company.  Market  —  and  the  Government 
The  hydro-electric  energy  has  obviously  taken  the  view  that 


Company  and  60  per  cent  by  If  we  get  into  the  Common 
North  Shore  Paper  Company.  Market  —  and  the  Government 
The  hydro-electric  energy  has  obviously  taken  the  view  that 
.  ,  .  .  the  only  way  of  dealing  with  or- 

■'  ,  ganised  labour  is  by  exposing 

at  first  used  mainly  by  the  indsutries  of  this  country  to 
community  at  Bale  Comeau,  the  full  blast  of  competition  — 
and  to  run  the  pulp  and  paper  I  think  that  managements  also 
mill  of  its  parent.  In  1958,  the  are  going  to  feel  the  draught  and 
company’s  capacity  was  in-  “P 

creased  to  250,000  h.p.  from  _ _ 

100,000  h.p.  The  additional  ^  • 

power  was  required  to  supply  tjUbSluiarteS 
the  needs  of  Canadian  British  (Continued  from  page  1) 
Aluminium  Ltd.’s  new  smelter. 

The  company’s  power  plant 
Is  located  near  the  mouth  of 
the  Manicouagan  River,  which 
empties  in  the  Gulf  of  St.  Law¬ 
rence  about  nine  miles  west 
of  Bale  Comeau,  200  miles  east 
of  Quebec  City. 


Maritime  Elec. 

The  22,500  kw.  steam  plant 
of  Maritime  Electric  Co.  Ltd. 
supplies  light  and  power  to 
Charlottetown,  Montague  and  25 
other  communities  in  Prince 
Edward  Island.  The  company 
also  supplies  Fredericton,  N.B. 
with  power  purchased  from  the 
N.B.  Power  Commission. 

Maritime  Electric  plans  to 
increase  its  capacity  about  50 
per  cent  by  1961.  Schedule  calls 
for  installation  of  a  100,000  lb. 
per  h.  boiler  and  a  10,000  kw. 
turbine. 

For  the  year  ended  Decem¬ 
ber  31,  1959,  the  company’s  net 
profit  rose  to  $409,517  from 
the  previous  year’s  net  of  $327,- 
360.  Earnings  per  share  were 
$2.48  as  against '$1.93. 


loss  to  understand  similar  legis¬ 
lation  enacted  by  government 
bodies  in  Canada. 

“For  instance,  if  Trans-Can¬ 
ada  Air  Lines,  a  Canadian  Gov¬ 
ernment  corporation,  were  pro¬ 
hibited  from  buying  any  but 
Canadian-made  aircraft,  I  am 
sure  that  California  aircraft 
manufacturers  would  be  some¬ 
what  disturbed.” 

The  Canadian  cabinet  is  re¬ 
ported  considering  whether  to 
urge  TCA  to  buy  Canadian- 
made  CL-44  cargo  planes  in¬ 
stead  of  American-made  CF-8F 
jets. 

Hees  also  called  for  deter¬ 
mined  leadership  by  the  U.S. 
Government  “directed  toward 
expanding  and  freeing  interna¬ 
tional  trade  and  to  further 
strengthening  the  economies  of  j 
the  Western  world.”  1 

He  said  the  U.S.  decision  on 
new  trade  legislation  to  replace 
the  present  Reciprocal  Trade 
Agreements  Act  expiring  next 
June  could  “influence  the  course 
of  future  economic  and  trade  j 
relationships  among  all  coun¬ 
tries  in  the  years  ahead.” 


mere 

DIVIDENDS  ARE  PLACED 

On  Record 

Lea(Jing  Canatdion  Corporations  ontd  Financial  Institutions 
whose  Securities  ore  in  the  Honcis  of  the  Investing  Public 
Recortd  the  Declarations  of  Divi(dends  in  The  Financial 
Times.  Announcements  of  this  type  ore  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 


Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Finonciol  Times 


Shot 


Churchill  River  Power  Co., 
wholly-owned  by  Hudson  Bay 
Mining  and  Smelting  Co.  Ltd. 
operates  a  power  plant  at 
Island  Falls  on  the  Churchill 
River  in  Northern  Saskatche¬ 
wan.  Its  seven  generating  units 
have  a  total  capacity  of  128,000 
h.p; 

Northern  Manitoba  Power 
Co.  Ltd.  in  turn  wholly-owned, 
sells  electricity  in  Flin  Flon. 
Power  is  sold  to  the  Boundary 
area  and  the  Creighton  sub¬ 
division  across  the  Manitoba- 
Saskatchewan  border  by 
Northern  Power  Ltd.,  another 
subsidiary. 

Power  generated  by  Chur¬ 
chill  River  Power  in  19.59  to¬ 
talled  571,946,200  k.w.h.  —  up 
from  556,487  k.w.h.  in  1958  and 
555,264,700  k.w.h.  in  1957.  Prior 
to  1959,  the  plant  had  only  six 
generating  units  with  a  total 
capacity  of  110,000  h.p, 
_ 

Northern  Tel. 

(Continued  from  Page  10) 


Telephone  Du  Nord  was  pur¬ 
chased  by  Northern  TeleiAone. 

The  lines  of  the  first-named  .  (Continued  from  page  1) 
subsidiary  extend  from  Sault  Some  think  that  Diefenbaker’s 
Sle.  Marie  on  the  south,  along  successor  may  well  be  in  the 
the  line  of  the  Algoma  Central  present  federal  cabinet,  but  just 
and  Hudson  Bay  Railway,  to  the  same,  Robarts  potentially 
Hearst  on  the  north.  Branches  could  be  a  contestant  for  the 
also  stretch  to  Jameston,  the  federal  leadership.  He  seems  to 


(Continued  from  page  1) 


directly  competitive  with 
American  production  amounts 
to  less  than  one  per  cent  of 
the  latter. 

One  American  approach  was 
said  to  have  been  to  tighten 
import  quotas  by  the  amount 
of  the  increase  in  Canadian 
shipments.  The  Administration 
is  thought  to  have  balked  at 
this,  on  the  grounds  that  Ven¬ 
ezuela  would  be  the  worst  hit 
and  the  effect  on  American 
diplomacy  in  South  America 
would  be  severe. 

Alternative  seems  to  be  to 
press  Canada  to  impose  volun¬ 
tary  restraints  on  its  shipments 
to  the  United  States. 

Canada,  however,  is  counting 
heavily  upon  exports  to  the 
United  States  to  achieve  Na¬ 
tional  Oil  Policy  targets. 

The  alternative  here  would  be 
a  pipeline  to  Montreal  with  the 
same  consequences  in  Latin 
America  as  a  cut  in  quotas. 


Cross 


Abltibl  Power  b  Paper  Co.  Ltd. 
Agnew-Surpass  Shoe  Stores  Ltd. 
Aluminium  Limited 
Aluminum  Co.  of  Canada  Limited 
American  Nepheline  Limited 
Anglo-Canadian  Telephone  Co. 
Anglo-Can.  Pulp  &  Paper  MiUs  Ltd. 
Anglo-Huronian  Limited 
Argus  Corp.  Limited 
Atlas  Steels 

Auto  Electric  Service  Co.  Ltd. 

Banque  Canadienne  Nationals 
Bank  of  Montreal 
Bathurst  P.  &  P.  Co.  Ltd. 

Beaubran  Corporation 

Belding  Corticelli  Limited 

Bell  Telephone  Co.  of  Canada 

The  Bo  water  Corp.  of  North  Amertca 

Brazilian  Traction  Light  &  P.  Co. 

British  American  Oil  Co.  Ltd. 

British  Columbia  Forest  Products  Ltd. 
B.C.  Packers  Limited 
B.C.  Power  Corp.  Limited 
Brooke  Bond  Canada  Limited 
Bulloch’s  Ltd 

Bulolo  Gold  Dredging  Ltd. 

Burns  Si  Co.  Limited 

Calgary  Si  Edmonton  Corporation 
Canada  Iron  Foundries  Ltd. 

Canada  Malting  Co.  Limited 
Canada  Northern  Power  Corp.  Ltd. 
Canada  Permanent  Mortgage  Corp. 
Canada  Steamship  Lines  Limited 
Canada  Wire  Si  Cable  Co.  Ltd. 
Canadian  Bakeries 
Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  I.lmited 
Canadian  Celanese  Limited 
Canadian  Ingersoll-Rand 
Canadian  Investment  Fund 
Canadian  Oil  Cos.  Ltd. 

Canadian  Pacific  Railway 
Canadian  Utilities,  Ltd. 

Canadian  Vickers 

Canadian  Wallpaper  Mfrs.  Ltd 

Canadian  West.  Natural  Gas  Co.  Ltd. 

Cassiar  Asbestos 

Catelli  Food  Products  Limited 

Champion  Mutual  Fund 

Commonwealth  Inter.  Corp.  Ltd. 

Cons.  Mining  Si  Smelting  Co.  Ltd. 
Conwest  Expleration  Co.  Ltd. 

Craig  Bit  Company 
R.  L.  Crain  Limited 
Crown  Zellerbacb 

David  Si  Frere  Ltd. 

Distillers  Corporation-Seagrams  Ltd. 
Dominion  Bridge  Co.  Limited 
Dominion  Coal  Co.  Limited 
Dominion  Engineering  Co.  Limited 
Dominion  Glass  Company  Ltd. 
Dominion  Steel  &  Coal  Corp.  Ltd. 
Dominion  Stores  Limited 
Dominion  Textile  Co.  Limited 
Donohue  Brothers  Limited 
Dow  Brewery 
Dupuis  Freres  Limited 

East  Kootenay  Power 
East  Sullivan  Mines  Ltd. 

Eastern  Trust 

Eddy  Paper  Co.  Limited 

Enamel  Si  Heating  Products  Ltd. 

Falconbridge  Nickel  Mines 
Famous  Players  (Canadian)  Corp.  Ltd. 
Federal  Grain  Limited 
Foundation  Co.  of  Canada  Ltd. 

Gatineau  Power  Co. 

General  Products  Mfg.  Corp.  Ltd. 
General  Steel  Wares  Limited 
General  Trust  of  Canada 
Giant  Yellowknife  Gold  Mines  Ltd. 
Great  West  Coal  Co.  Ltd. 

Grouped  Income  Shares  Ltd. 

Guaranty  Trust  Company  of  Canada 
Gunnar  Mines 

Hi-Tower  Drilling  Co.  Ltd. 
Highland-Bell  Ltd. 

Hoilinger  Cons.  Gold  Mines  Ltd. 

Horae  Oil  Co.  Limited 

Hudson  Bay  Mining  Si  Smelting  Ltd. 


Husky  Oil  Si  Refining  Co.  Ltd. 
Imperial  Bank  ot  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  of  Canada  Ltd. 
International  Paints  Can.  Limited 
Investment  Foundation 
Investors  Growth  Fund 
Investors  Mutual  of  Canada,  Limited 
Investors  Syndicate 

Kerr-Addtson  Gold  Mines  Ltd. 

Labatt  (John)  Limited 
Labrador  Mining  Si  Exploration 
Leltch  Gold  Mines  Limited 
Leverage  Fund  of  Canada  Ltd. 

Loblaw  Groceterias  Co.  Ltd. 

Loblaw  Companies  Ltd. 

Macassa  Mines  Limited 
MacKinnon  Structural  Steel 
MacMillan  Si  Bloedel  and 

Powell  River 

Madsen  Red  Lake  Gold  Mines 
Mailman  Corp.  Limited 
Massey-Fergusoi.  Co.  Ltd. 

McIntyre  Porcupine  Mines  Ltd. 
Melchers  Distilleries  Limited 
Robert  Mitchell  of  Can.  Limited 
Montreal  City  Si  District  Bank 
Montreal  Locomotive  Works  Limited 
Henry  Morgan  Si  Co.  Ltd. 

National  Steel  Car  Corp.  Ltd. 

New  Dickenson  Mines 
Nnranda  Mines  Limited 
North  Star  Oil 
Northern  Quebec  Power 
Northwestern  Utilities  Ltd. 

Nova  Scotia  Light  &  Power  Co. 

Pamour  Porcupine  Limited 
Parker  Drilling  Co.  of  Can.  Ltd. 

Pato  Consolidated  Gold  Dredging 
Penmans  Limited 
Pembina  Pipe  Line  Ltd. 

Placer  Development  Limited 
Power  Corporation  of  Canada  Ltd. 
Pronto  Uranium 

Quebec  Power  Company 

Reitman’s  Limited 
Reynolds  Alumlnnm 
Robinson.  Little  Si  Co.  Ltd. 

A.  V.  Roe  Canada  Ltd. 

Royal  Bank  of  Canada 
Royalite  Oil  Co.  Ltd. 

Salada-Shirriff-Horsey 
St.  Lawrence  Corp.  Limited 
Shawinigan  Water  Si  Power  Co. 
Sherwin-Williams  Co.  of  Canada  Ltd. 
Sicks’  Breweries  Limited 
Silverwood  Dairies  Limited 
Simpson’s  Limited 
Siscoe  Gold  Mines  Ltd. 

Slater  (N.S.)  Co.  Ltd. 

Southern  Can.  Power  Co.  Ltd. 

Standard  Paving  &  Materials  Ltd. 

Steel  Co.  of  Canada  Limited 
Supertest  Petroleum  Prod.  Ltd. 
Supercrete 
Switson  Industries 

Television  Electronics  Fund 
Texaco  (Canada) 

Toronto  Dominion  Bank 
Trans  Mountain  Pipe  Line 

United  Amusement  Corp.  Ltd. 

United  Grain  Growers  Ltd. 

United  Keno  Hill  Mines 
United  Steel  Corp.  Ltd. 

Ventures  Limited 

Waite  Amulet  Mines  Limited 
W’estburne  Oil  Company  Ltd. 

Westeel  Products  Limited 
Western  Grocers  Limited 
W’estfalr  Foods  Ltd. 

George  Weston  Ltd. 

Zeller’s  Limited 


'The  Hnandal  'Tfmes 
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